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2. OCHOBM MPEJICTABJEHHS ®IHAHCOBOI 3BITHOCTI
2.1 OCHOBU INOJAHHSI 3BITHOCTI

Jana piuna dinancosa 3sitaicts 3a 2017 pixk IIy0uiunoro akuioHepHOro TOBapHCTBa
«3axputuii HeausepcudikoBaHMii KOPIOpPATHBHMIA IHBeCTHUIAHMI doux «AnbTepa ®inanc -
®ouyx Hepyxomocti» (nanani —Pouy, ITinnpuemcrso, ToBapHCTBO), € MOBHUM NTAKETOM ¢inancoBol
spiTHOCTI (Hamami, — ¢iHamcoBa 3BiTHiCTB, 3BiTHICTB)  AKHMH CKIaJeHMH 32 MiKHapOIHUMHI
Cranngapramu @inancosoi 3itHocti (Hapani - MC®3), mo BKiIOYae BCi NpuiiHATI CTaHIApTH Ta
inrepnperanii Komitery 1o Mi>KHapoaHHM cTaHIapTaM QpiHaHCOBOT 3BITHOCTI.

Jlaroro mepexony Ha MC®3 € 01 ciuns 2012 poxy. ITosHa Qinancosa 3pitHicTs 32 MCO3
cxnanena 3a 2017 pik, MicTuTh nani Ha Tpw 3BiTHI gatu: 31 rpymus 2017 poky, 31 rpyaus 2016 poxy
ta 31 rpymas 2015 poky Ta nepeabayac HaJaHHs NOPIBHAIBHUX JaHUX 32 2016 pix.

3BiTHI KaTH 06paHi 3 ypaXyBaHHAM 0cOGIMBOCTEH (OPM ITOIAHHS 3BITHOCTI B VYkpaini.
3BiTHI (OpPMH, 3aTBEpIKEH] 3aKOHOAABCTBOM YKpaiHH, Ta NPEACTaBICHI:

« 3git npo ¢inancouii cran (bananc) Ha: 31.12.2017 poxky, 31.12.2016 poky, 31.12.2015 poky
(dopma 1);

« 3Bit npo dinancosi pesynsrary 3a 2017pik (mopisHsAILHI HaHi 32 201 6pix) (hopma 2);

« 3BiT IPO PyX rpoOIIOBHUX KOWTiB 3a 2017pik Ta (MOPiBHAIbHI JaHi 33 2016pik) (dopma 3);

« 3BiT npo BHacHuit KamiTan 3a 2017 (nopisHAnEHI Aani 32 2016pik) (dopma 4);

Bci oOmikoBi 3ammcu, O BMKOPHMCTAaHi I MiATOTOBKM J@HOi 3BiTHOCTI, MNpWUBEACHI Y
BignoBimmicTe M0 BCiX icHyroumx acmektis Mixnapogaux CranjgapTis byxranrepchkoro OO6nixy
(nagani — MCBO).

Jlana inaHcoBa 3BiTHICTH NPEACTABICHA B HALOHATbHIH BAIOTI YKpainy. Bci nani ¢pinancosoi
3BITHOCTI OKpYIJIEH] 3 TOUHICTIO [0 LiJIMX THCAY IPUBEHb.

[lizroroka maHoi ¢inancosoi 3itHocti 3a 2017 pik BuMarana 3acTOCYBaHHA OLIHOK, KOTPI
BIUIMBAIOTH Ha BifoOpaXkeHi CyMH aKTHBIB i 3000B’3aHb, & TAKOXK CyMH IIOXOLiB Ta BUTPAT MpPOTATOM
3BiTHOrO TMepioAy. Jlani OLiHKK 3aCHOBaHI HAa PO3yMiHHI KEPIBHULITBOM HOTOYHUX nofii, Ta GpakTHiHo
BIUIMBAIOTh HA pE3yIbTaTH IisUIbHOCTI minpueMctsa. IIpeacraBieHHs TIpOLIOBUX IIOTOKIB B[
oTepauiifHol AisMBHOCTI y 3BiTi PO PyX IPOIIOBUX KOMITIB 3AIHCHIOETBCS 13 3aCTOCYBAHHAM NPAMOTO
METOJy, 3riIHO 3 SKHM DO3KPHBAETHCS iH(OPMALis MPO OCHOBHI KIJACH HAIXOIKEHH IPOLIOBHX
KOLUTIB UM BHIUJIAT IPOLIOBHX KOLITIB.

Bignmosinao mo MCBO 1 «Ilomanns ¢inancosoi 3BiTHOCTI», TOBapHMCTBO BHKOPHCTOBYBAJIO
ONHaKOBY 0GIIKOBY HONITHKY HpH CKIanaHHi nonepeansoi GpinaHncoBoi 3BiTHOCTI 3a 2013 pik 3rigHO
MC®3, Ta NPOTATOM YCiX HACTYNHMX 3BiTHHX NepioAiB, MPEACTaBIeHNX y (iHaHCOBIMH 3BITHOCTI 3a
2017 pixk, 3rizao 3 MCO3.

Taka 0671ik0Ba NONITHKA MOBUEHA Bignosigaty BeiM crangapram MCBO/MC®3, unnnuM Ha naty
cknamaHus dinancosoi spiTHoOCTI (TOOTO, cTaHOM Ha 31 rpymus 2017 poky).

3BiTHUII nepio] CliBNAafaE 3 KAICHIAPHUM POKOM.




TIAT 3H KI® «Ansrepa ®inanc — ®ona HepyxomocTin

IPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, IO 3AKIHUUBCSI
31 'PYJIHA 2017 POKY

2. OCHOBH ITPEJICTABJIEHHS ®THAHCOBOI 3BITHOCTI (npoxosikenns)
2.2. OCHOBHA JISUIBHICTD INIANTPUEMCTBA

[Iy6niune aKuwioOHEpHE TOBAPHCTBO  «3aKpUTHH  HeOMBEPCH(IKOBAaHWH  KOPIOPATHBHUH
imBecTnuiftuuit pona «Anprepa ®inanc - PoHA Hepyxomocn» (mapani - ITAT "3H KI® "Anbrepa
®inanc - Pong Hepyxomocn" ®onn) - ue iHCTUTYT cninbHOro iHBecTyBaHHs (Hajari - ICI), skui
NPOBajNTH HisUTBHICTE 31 CIINBHOTO iHBECTYBAaHHS - IisUIBHICTB, SKa TIPOBAAMTBCA B iHTEpecax
yJacHUKiB (Y4aCHMKa) {HCTHUTYTY CIIBHOrO iHBECTYBaHHA Ta 32 PAXYHOK IHCTUTYTY CHiNIBHOTO
iHBECTYBaHHS LUISXOM BKJIAIEHHsS KOITIB CIIIBHOTO iHBECTYBAHHS B aKTUBH iHCTHTYTY CIIIBHOTO
iHBECTYBaHHS BiIMOBIIHO O BUMOT YMHHOI'0 3aKOHOJABCTBA.

y

Vripaeninus aktusamu ITAT "3H KI® "Ansrepa @inanc - GoHA HEPYXOMOCTI" 3AIHCHIOETRCS Ha
migcrasi miuensii Ta 3akoHy Ykpaimu "TIpo iHCTHTYTH CHINBHOrO iHBECTYBAHHA" KOMIIAHIEKO 3
ympapiinas aktuBamu (Hagani — KVYA) - TlpuaTHuM akuioHEpHMM tosapucTBoM«KomMmmanis 3
ynpasiinHs akTuBaMu «Anerepa Eccer MenemxmenT.

B Vkpaini gissenicts ICI perymoerscst 3axoHom VYkpainu «IIpo iHCTUTYTH CHIBHOIO
iHBeCcTyBaHHS».

TIpeaMeToM MisSNBHOCTI € MPOBA/DKEHHS LisNBHOCTI 3i CMiNBHOTO iHBECTYBaHHs, NOB’A3aHOI i3
06’cnHARHAM (3WIy4eHHSAM) T4 pPO3MILICHHAM (BKIaJEHHAM) rpomosux KOLITIB  Y4aCHHUKIB
(axuionepis) MoHAy T2 NOXOAiB, oTpuManux TOBAaPHCTBOM Bifl 3MIHCHEHHS HITBHOCTI i3 CINLHOTO
iHBeCTYBaHHS y LiHHI MANepy iHIIMX eMITEHTIB, KOPIIOPATHBHI NPaBa, BUPAKEH] B IHUIMX, HIX LiHHI
narnepd (opMax, a TAKOX B iHIN aKTUBH, IO He 3a00POHEHi YMHHAM 3aKOHONABCTBOM YKpaiHM 3
YPaxyBaHHAM OBMEXEHb, BCTAHOBJIEHHX U HEAMBEPCH(IKOBAHMX KOPIOPATHBHHMX IHBECTHLIHHHX

bonxis.

Mera RisUIBHOCTI: 3ajJlydeHHS TIPOLIOBMX KOLITIB IHBECTOPIB Ta OTPUMAHHI MAaKCHMalbHOIO
HAPOLLYBAHHS KaTliTaly UUIIXOM CEPEAHBO - Ta JOBTFOCTPOKOBMX iHBECTHUIN Bif 3MIACHCHHSA
IiANBHOCTI 31 COIBHOTO IHBECTYBAHHS.

2.3. EKOHOMIYHE CEPEJIOBUIIE, B AKOMY HNIANPHEMCTBO 3JIACHIOBAJIO
JABLUIBHICTD.

ToBapHCTBO 3INCHIOE CBOIO HisNBHICT B yMOBAX MOCTiiHUX 3MiH 3aKOHOAABYOI 6asu Ta 3MIHK
noJiTHUHOro KniMary. Oco6IMBO YYTIMBE 10 TAKUX 3MiH MiANPHEMCTBO, MisUIBHICTE SKOTO noB’s3aHa
i3 3anyyenHsaM (iHaHCOBUX KOWTIB. EKOHOMIYHA CHTYALLis, 1O CKIanaca B YKpaiHi € JyXe 4yTIHBOIO
JIO TIOJIITHYHUX 3MIH.

BpaxoBylouu  CKJaiHiCTh  CHTYyalii, KepiBHMLUTBO  YNpPaBIAO4Oi KOMNaHii  joKnajxac
MaKCHMAIBHHX 3yCHIb, 06 MOHA MaB y CBOEMY PO3IODPSUKECHHI BiANOBIIHY KUBKICTH AKTUBIB T4
naTixHKMX 3acobiB Juig 3aGe3redeHHs OisbHOCTI HOHAY.
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2. OCHOBU NNPEJACTABJIEHHSI ®IHAHCOBOI 3BITHOCTI (npo/1oBeHHs)
2.4 BUKOPUCTAHHS OITHOK TA NPUITYIIEHD

KepiBHMITBO BHKOPHUCTOBYE PAX ONIHOK i NpPHMIYyIECHb BIAHOCHO NPEACTABJICHHA aKTHUBIB 1
3060B’A3aHb, PO3KPHUTTA YMOBHMX AKTHBIB | 3060B’13aHb NpH MigroToBui wiet hinancosof 3siTHOCTI
3a 2017 pik BiAMOBiAHO IO BMMOT MC®3. Takuit niaxin BIUIMBaE Ha 3BITHY BENMUHHY aKTUBIB Ta
3060B’A3aHb, PO3KPHTTA iHdopmauii npo MOKIIMBI akTHBM Ta 3000B’s3aHHA Ha JaTy ¢inancosoi

3BITHOCTI i 3BITHY BENMYMHY AOXOMIB T2 BUTPAT 32 3BiTHU nepiox.

HaiiGinmpin CyTTEBi TNOMEpPENHi OLIHKM Ta NPUMYLIEHH CTOCYIOTBCH  BU3HAYCHHA CTPOKY
KOPUCHOTO BUKOPHUCTAHHs OCHOBHUX 3ac06iB, pe3epBy CyMHIBHUX Gopris, 3HEUIHEHHS aKTHBIB.

L1i OiHKHK NePiOAWYHO NEePErIANaloThCA i y pasi HeoOXiZHOCTI KOPHIYIOTECA Ta BiHoOpaXaroThCsA
y cxnani npubyTKiB T2 30UTKIB.

TIpu migrorosui ¢hinancoBoi sgitHOCTI 32 2017 pix PoHA 3aiicHIOE OLIHKH Ta MPHUIYLCHHS, K
MAIOTh BINIUB Ha eneMeHTH (iHaHncoBol apiTHOCTI, IpyHTYytourch Ha MCP3, MCBO Ta TnymayeHHsX,
pospobrnernx KomiteroM 3 TIyMadeHb MixHapoaHoi dinancoBoi sgiTHocTi. OUIHKH Ta CYIKCHHS
6a3yl0ThCS Ha MOINCPEIHBOMY nocsini Ta iHmmx (QakTopax, 1o 3a icHyrounx 0OCTaBMH BBAXAIOTHCA
o6TpyHTOBaHMMH 1 3a pe3ynbTaTaMu AKHX NPUAMAIOTECS CY/DKEHHA IIONO0 GanaHcoBOi BapTOCTI
aKTHBIB Ta 3000B’s#3aHb. Xouya Wi PO3PAXyHKH GasyloTeCs Ha HasBHiH Y kepisunurea Donay
indopmanii Mpo MoTouHI Tomii, GaKkTHYHI PE3yNBTaTH MOXYTH 3PEIITOIO BinpisusATHCA BUL LMX
pO3paxyHKiB.

O6nacTi, e Takl CyDKEHHS € 0COGIHBO BAKIMBAMM, 00IACTi, IO XapaKkTePH3yIOTHCA BHCOKMM

piBHEM CKIagHOCTI, Ta 061acTi, B AKUX NPHUITYUIEHHS ¥ pO3paxyHKH MAtOTh BENMKe 3HAUYCHHA IS
ninroroskyu (inancoBoi 3BiTHOCTI 32 MC®3, naBeneHi HHXKYE.

Cy/xenusi OO onepamin, mogiii 260 YMOB 32 BiICyTHOCTI KOHKPETHHX MC®3

Sxmo BincyTrilt MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCA J10 onepailii, iHuIol noxii abo ymosH,
kepiBHuUTBO (DOHAY 3aCTOCOBYE CYDKEHHI nig uac po3poOieHHs Ta 3aCTOCYBAHHA 00611iK0BO1
noniTaxy, 106 iHdopMania Oyna J0pe4HOI0 A n0Tpe6 KOpHCTyBadiB A TIPUHHATTA EKOHOMIYHAX
pileHs Ta JOCTOBIPHOIO, Y TOMY 3HaueHHi, 1o (iHaHCOBA 3BITHICTh!

. oaac ZOCTOBipHO (iHAHCOBUM CTaH, ¢inaHcoBi pe3yipTaTH JiANBHOCTI Ta FPOLIOBI OTOKH
douny,

. Bif0Gpaxae eKOHOMiYHY CYTHICTH omepariii, iHIIMX MO ab0 yMOB, a HE JIMIIC IOPUAHYHY
popmy;

. € HeHTpanbHOo10, TOOTO BiILHOIO Bij] yII€pEIKCHb;

. € TIOBHOIO B YCIX CYTTEBMX aCIEKTaX.
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2. OCHOBHU INPEJACTABJEHHSI ®THAHCOBOI 3BITHOCTI (npoaosskenns)
2.4 BUKOPUCTAHHS OLTHOK TA ITPUITYIIEHD (mpoxoB:KeHHs)

ITix uac suificHeHHS CyIKeHHS KepiBHHUUTBO (DOHI MOCHIAETHCA Ha NPUHHATHICTE HABEACHHX
Jani Jpkepes Ta BpaxoBYe iX y HU3XiIHOMY MOPAAKY:
a)  Bumorun B MC®3, y sxux inerscs npo moaibHi Ta 0B s3aHi 3 HUMH MATAHHS;

6) BH3HAYEHHs, KpUTepii BU3HAHHA Ta KOHIEMLIl OLiHKM aKTHBIE, 3000B’513aHb, HOXOMIB Ta

suTpaT y KoHuenTyansHii ocHoi (iHaHcoBOT 3BITHOCTI.

TTin yac 3milfCHEHHS CyIKeHHs KepiBHuuTBO (DOHIY BPaxoBYe HalOCTAHHIlII TIOJOXEHHS IHILNX
OpraHis, IO PO3pOOISAIOTE Ta 3aTBEPIUKYIOTH CTAHJAPTH, AKI 3aCTOCOBYIOTH nofibHy KOHUENTyallbHy
OCHOBY Uit pO3poONeHHs CTaRIapTiB, iHury npodeciiiny niteparypy 3 obmiky Ta NPUAHATI ramy3esi
TIPAaKTHKH, TI€I0 MiPOI0, SKOI0 BOHH HE Cynepeyars BUILE3a3HaYEeHNM JDKEpEaM.

CymxenHsi, UIONO CUPAaBEeIHBOI BapTocTi akTHBiB PoHIY

CripaBeqyiiBa BapTiCTh iHBECTHIIH, MO aKTUBHO 00EpTAIOTHCS Ha opranizoBaHux (iHAHCOBHX
PMHKAX, PO3PaXOBYETBCA HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTH TOpriB Ha
3BiTHY faTy. B iHIIMX BUMaKax OUIHKA CIPaBEJIMBOI BAPTOCTI IPYHTYETHCA Ha CYIDKCHHSX U100
nepenbadyBanux MalOGyTHIX TIpOMIOBHUX TOTOKIB, ICHYHOYOl eKOHOMIYHOT CHUTyauii, pPH3HKIB,
BIACTHBHX Pi3HAM ()iHAHCOBHUM iHCTPYMEHTaM, Ta iHIIMX (aKTOpiB 3 BPaXyBaHHAM BUMOT MC®3 13
«Ouinka crpaBeTuBOi BapTOCTI».

BHKOpHCTﬁﬂHﬂ CTAaBOK IMCKOHTYBaAHHS

®oHJ Mae 3aCTOCOBYBaTH CTaBKH JIMCKOHTYBAaHHS JUIS BEKCENB, CTPOK TIOTAIUECHHS SKMX
HaHOMMKYHUM YacOM HE HacTyIae.

Cynskennsi, LIOXO BUABJICHHS 03HAK 3HEUiHEHHS AKTHBIB

Ha xoxHy 3BiTHy mary PoHI HpoBOAMTH aHami3 AeOITOPCHKOI 3aGoprosaHocTi, QiHaHCOBUX
aKTHBIB Ha NMPEAMET HassBHOCTI O3HAK iX 3HEUIHEHHS. 36UTOK BiJl 3HELIHEHHS BU3HAETHCH BUXOMMUN 3
BIacHOTO NpodeciiiHOro CyMKEHHS KepiBHULTBA 32 HasgBHOCTI 00 €KTHUBHUX JAHHX, IO CBIOYaTH MPO
3MeHIIIeHHS TependadyBanux MaiOyTHIX rpOIIOBUX TOTOKIB 32 JIAHUM aKTHBOM Y pe3ysbTaTi OfHiel
a60 KinbKox momiif, mo BinGymucs micns susHanua Qinancooro aktusy. ITpotsrom ssitHoro 2017
POKY BiZICyTHi 03HAKM 3HELIHEHHS aKTHBIB, sKi 0ONiKOBYIOTECS Ha Gananci DoHxy.

Cymxenns, mono 3acrocysanns MCBO 29

P0O3paxyHKOBHil KyMyJISTHBHUIT piBeHb iHIALT 32 TPUpiYHMIA nepioll, BKIIOYAI0uH 2015, 2016 ta
2017 poku craHoBuTs 83,14%, nepen xepiBHMUTBOM POHIY, HE BUHMKAE MUTAHHA Yy HEOOX1IHOCTI
NPOBEIEHHS MepepaxyHKy MOKa3HUKIB (inancooi 38iTHOCTI DOHAY 3riAHO 3 MCBEO 29 3a 2017 pik. 3
METOI0 TIPHIHSATTA BiATOBIAHOTO pilueHHs, KepiBruuTBoM ®oHIy npoaHaNi30BaHO KpuTepil, sKi
XapaKTepu3yloTh NOKa3HUK rinepindusuii i nepenbaueni y naparpadi 3 MCBO 29, a came:

a) OCHOBHA Maca HaceNeHHs Bijuae TNepesary 30epexeHHIO CBOIX uiHHOCTeH y dopmi
HEMOHETapHHX AaKTHBIB a60 y BimHOcHO cralinbHill iHo3emHill BamoTi. Cymu, yTpuMyBaHi B
HAIiOHANLHIN BATIOTI, HEralHO iHBECTYIOTHCS 1T 36EpeXEHHs KyIiBeNbHOT CIPOMOXKHOCTI;
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2. OCHOBH NPEJCTABJIEHHS ®ITHAHCOBOI 3BITHOCTI (npooBerHst)
2.4 BUKOPUCTAHHS OIITHOK TA ITPUITYIIIEHD (npoaosxenns)

6) OCHOBHA Maca HaceleHHs PO3IJIAfac rpoIoBi CyMH HE B HaLioHaNBHil rpoIoBiil oguHuLi, 2 Yy
BigHOCHO cTabinbRil iHo3eMHiH BamoTi. LliHn MOXXYTb TaKOX HAaBOAUTHCS B il BamoTi;

B) TpoAaX Ta TpPUAOAHHA Ha yMOBaX BIiJCTPOUKM ILIATEXY 3iHCHIOETRCS 32 UiHaMM, SKi
KOMIEHCYIOTh O4iKyBaHy BTpary KyIiBENbHOI CIPOMOXHOCTI MpPOTArOM nepiogy BiICTPOUKH
MIaTeXy, HaBiTh AKILO el CTPOK € KOPOTKHM;

T) BiZICOTKOBI CTaBKHM, 3ap006iTHA TUIara Ta iHY 1HAEKCYIOTHCS 3TiIHO IHAEKCY iy,

I) KyMyJSTHBHUI piBeHb iHQIAL{T 32 TPUPIYHKHA nepiox Habmxaerses 1o 100% abo nepesuiye
1eH piBeHb.

Exonomika Yipainu 3 2016 poky nodana BUXOJMTH 3i CTaHy IIMOOKMX iHQIAUIRHAX TIPOLECIB, Ta
IPOJOBXKHIIA O3UTHBHY AUHAMIKY y 2017-my poui.

BpaxoBaHO, 10 NPOrHO3 110 in@suii na 2018 pik - 9%.

3Bakaroun Ha Te, Mo 3rixHO 3 MCBO 29 nposesenHs nepepaxyHKy Qinancosoi 3BITHOCTI €
TIMTAHHAM CYJDKEHHS YIPaBIiHCHKOTO MEPCOHANY KOXKHOT KoMMnaHii kepiBHHUTBO POHLY NPUHLIIO 10
BHCHOBKY, LIO 32 TIOKa3HMKaMH, HABEICHUMH Yy MIAMYHKTaX B) i r) maparpaga 3 MCBO 29
eKOHOMIuHMil cTaH B Ykpaini He BiANOBiZae cuTyauii, IO XapaKTEPU3YETHCS rinepiadnsniero, ToMy
rnepepaxyHoK TOKa3sHHKiB (inancosoi ssiTHocTi ToBapucTsa srigHo 3 MCBO 29 3a 2017 pik He €
JOLITBHUM.

2.5. KOPUCTYBAUI ®IHAHCOBOI 3BITHOCTI

I1s nosHa (inancosa 3BiTHiCTE 32 2017 pik cKyiajgeHa Uil KEpiBHUUTBA Ta axKLioHepiB 3 METOIO
nonanns a0 HauionansHoi komicii 3 WiHHUX nmanepis Ta GOHAOBOTO PHHKY.

2.6. CTAHJIAPTH, IPABKH, IHTEPNIPETAII O ICHYIOUMX CTAHJAPTIB, SIKI
NPUUHATI ®OHJIOM

MCEO 1 "Ioodanns ginancoeoi 3¢imnocmi'
Cy0'eKTOM rOoCnOJaprOBaHH Gynu ckiajieHi Ta nojani 3BITH 1PoO ¢inancosnii cran 3a MCO3 Ha

NOYaTOK Hepiofy Ha naty nepexony Ha MC®3 — cranom Ha 01 ciuns 2012 poky. Le BianpasHa TouKa
IS MiArOTOBKHM (iHaHCoBoi 3BiTHOCTI y Bimoixsocti 1o MC®3.
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2. OCHOBHY NPEJACTABJIEHHS ®ITHAHCOBOI 3BITHOCTI (npoaos:kennus)

2.6. CTAHIAPTH, IIPABKH, IHTEPOPETAIIII 1O ICHYIOUMX CTAHJIAPTIB, SKI
INIPUMHATI TOBAPUCTBOM (npoaos:xeHHs)

MCEO 1 "Ilooanns ¢hinancoeoi 3¢imnocmi' (npodoexicenns)

Cy6'eKT rOCNOApIOBAHHS Ma€ BUKOPHCTOBYBATH TakKi caMi OONIKOBI MONITHUKM 1M MiArOTOBKH
3BiTy TIpo ¢iHancosuit cran 3a MC®3 Ha noyaTok nepiogy Ta UOAO yCiX Mepioiis, BioOpakeHnx y
ioro ¢inancosiit 38itHoCTI 3a MC®3 32 2017 pik.

Jns signosigaocti MCBO 1 "Tlomanns ¢inancosoi 3BiTHocTi", dhinancosa 3BiTHiCTh 3a 2017 pik
cy0'exTa rocnoAapioBaHHs, MICTUTL TPH 3BiTH Npo (HiHAHCOBHI CTaH, JBa 3BiTH NPO CYKYIHI JI0XO0JH,
JIBa 3BiTM NpO pyX TPOINOBMX KOWNTIB Ta JBa 3BITM NpO 3MIHM Yy BIACHOMY Karlirtani, BifmoBiaHi
NPUMITKH, 1[0 BKIIIOYAIOTH NOPIBHANBHY iH(OopMauilo.

MC®3 7 «Dinancosi incmpymenmu: poskpumms ingopmayiin

Mera uporo MC®3 - Bumaraty Bin cy6'ekTiB rocrogapioBaHHs HaaBaTH y cBOiH QiBaHCOBIM
3BITHOCTI PO3KPUTTS iH(dopMarii, sika Ka€ 3MOry KOPHCTYBa4aM OL[iHUTH:

a) 3HAYMMICTH (IHAHCOBUX THCTPYMEHTIB Ui (DiHAHCOBOrO CTaHY i pPEe3yNbTaTiB MisIBHOCT
cy0'exTa rocrnofaproBaHHs;

6) XapakTep Ta piBeHb PU3HKIB, LI0 BMHUKAIOTH YHACHIZOK (iHAHCOBHX iHCTPYMEHTIB Ta Ha sKI
cy6'eKT rocrnoAaproOBaHHs HAPAXKAETHCA NMPOTATOM Iepiofy Ta Ha KiHEelb 3BiTHOTO NEpPIOAY, Ta SKUM
YHHOM CYO0'€EKT roCriolaproBaHHs YIIPaBIsie LHMH PU3HKAMMU.

Ipusnunu uporo MC®3 10MOBHIOIOTH NPUHIMIK BH3HAHHSA, OLIHKK Ta NMOJAaHHA (iHaHCOBMX
akTuBiB 1 (inancoBux 3000B'13aHe y MCBO 32 "®iHaHcoBi iHcTpymeHTH: mojanHsa" ra MCD3
9"dinancoBi IHCTPyMEHTH".

Lleit MC®3 3acToCOBYETHCA BCiMa Cy0'€eKTaMH TrOCIIONAPIOBAHHS IO BCIX THIIB (iHaHCOBHX
IHCTPYMEHTIB, 3@ BUHATKOM:

a) TUX YacTOK y4acti y JouipHixX, acouiifoBaHux abo0 CHINBHMX MiANPUEMCTBAX, WO iX
oGnikoByioth BianosigHo 10 MCBO 27 "Kouconinosana ta Okpema ¢inancosa 3BiTHicTe", MCbBO
28 "Iasecruuil B acouiiioBani ta cninbHi nignpuemcrea" abo MC®3 11 "CrinsHa nisanbHicTs".

6) npas Ta 30008B's13aHb Npaleasls, 110 BUHHKAIOTh YHACHIZOK NMPOTpaM BUILIAT NpaliBHUKAM,
1o sixkux 3acrocoByersest MCBO 19 "Burmary npauiBaukam”;
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2. OCHOBH ITPEACTABJIEHHSI ®IHAHCOBOI 3BITHOCTI (npoaoBskeHHs)

2.6. QTAHJIAPTI/I, IIPABKH, IHTEPHPETALIT O ICHYIOUMX CTAHIAPTIB AKI
IIPAHSITI TOBAPUCTBOM (npojoB:eHHs)

MC®3 7 «@inancosi iHcmpymenmu: po3Kpummai ingpopmayii» (npodoesicenns)

) CTPaxoBHX KOHTPAKTIB, BU3HAYEHUX ¥ MC®3 4 "Crpaxosi kontpaxTu'. ITpore uei MC®3
3aCTOCOBYETHCS IO MOXIMHHX jHCTpyMeHTiB, yOyJOBaHuX Y CTPaxOBi KOHTPAKTH, AKIIO MC®3 9
BHMArac Bij Cy6'eKTa rocnofapioBanHs oOIKOBYBATH ix oxpemo. Kpim TOTo, eMiTEeHT 3aCTOCOBYE el
MC®3 0 KOHTpaKTiB Tpo (iHAHCOBI rapaHTii, AKIIO emiTent 3acrocosye MC®3 9, Busznaioun 12
OLIHIOIOYM Ii KOHTPAKTH; ajie 3aCTOCOBYETHCA MC®3 4, SKkmo emiTenT obupae, BIINOBIAHO JIO
naparpaga 4r) MC®3 4, 3acTocyBanis MC®3 4 nix yac iX BU3HAHHS Ta OLIHKY;

1) diHaHCOBHX IHCTPYMEHTIB, KOHTpakTiB Ta 3000B's13aHE LIOA0 onepaniif, MIaTiK 32 AKUMH
31iiCHIOETBCA HA OCHOBI aKIlif, 10 AKAX 3aCTOCOBYETHCA MC®3 2 "ITnarix Ha OCHOBI akuii", 3a
BUHSTKOM Toro, mo ueii MCOD3 3acTtocoByeThHCA 1O KOHTpaKTiB y Mexax coepu
zactocysanus MC®39;

I) iHCTPYMEHTiB, fKi BHMAaracThCs xnacudikyBaTd SK IHCTPYMEHTH Kamitajqy BiITIOBIIHO JO
naparpadis 16A ta 165 abo naparpadis 16B ta 16I" MCBO 32.

Ileit MC®3 3acTOCOBYETHCA N0 BU3HAHUX i HeBusHaHMX (IHAHCOBHX IHCTPYMEHTIB. Busnani
¢inancoBi IHCTPYMEHTH CKIIAJAtOTHCA i3 (inancoBMX aKTWBiB i (iHAHCOBMX 3000B'93aHb, Ha K
MOIWMPIOETECS cepa 3aCTOCYBaHHS MC®3 9. Hesuznansi (iHaHCcOBI IHCTPYMEHTH CKIafatOThCA 3
nesikux (iHAHCOBMX IHCTPYMEHTIB, fKi, XOUa Ha HUX HE TIOMIMPIOETHCS chepa 3aCTOCYBAHHA MC®3 9,
HaJeXath A0 cepH 3aCTOCYBaHHA UBOT0 MC®3 (nanpukiaj, AesKi 3000B'I3aHHA 32 MIO3UKAMH).

Leit MC®3 3acTocOBYETHCA 1O KOHTPAKTiB Ha NpuAGaHHs abo MPOAAX HE dinancosoro o6'exTy,
Ha SKi MOIMPIOEThCS cepa 3aCTOCYBaHHS.

MCEO 18 «oxio»

JloXi BUBHAETBCS, KOJIM ICHYE HA/IXOKEHHA eKOHOMIYHKX BHTIM i 1li BUTOJM MOXHa JOCTOBIPHO
ominutu. Lleit CranmapT OKpecnioe OOCTaBHHH, 33 AKHX 3a3nayeHi KpuTepii OyayTh JoTpuMani, a
oTxe, n0Xin Oyae Bu3HaHMH. BiH Hajae TaKOX NpPaKkTHIHE KEPiBHULTBO LIOZIO 3aCTOCYBAHHS LHMX
kpuTepiis. JIoxin — 1€ BaJIOBE HAIXOIKCHHSA eKOHOMIYHHMX BHTiJ TPOTATOM TEpiofly, IO BAHNKAE B
xoi 3BHuaiHOi AisLIBHOCTI Cy0’€KTa rocrojaptoBanHs, KoM BJIACHMiT KamiTali 3pocTae B Pe3ynbTari
BOr0 HANXOMKEHHS, a HEe B PE3yIbTari BHECKiB YYACHHKIB BJIACHOTO KaliTawy. Hoxin mae
OLiHIOBATHCS 33 CIIPABEUIMBOIO BapTICTIO KoMIieHcanii, sika Oyna orpumana abo mimATac
orpumanaio. CripaBe[yiiBa BapTicTh — 1€ nina, ska Gyna 6 OoTpMMaHa Bifl NMPOJAKY AKTHBY abo
CITaueHa 3a Tepefady 30008’ I3aHHs y 3BUUaiHIA onepalii MK yJaCHUKaMH PUHKY Ha faty OLIIHKH
(MC®3 13 «Oyinka cnpaseonusol eapmocmiy). Jloxiil BKIIOYAE TiIBKH BaNOBI HAJXOIKEHHs
eKOHOMIYHMX BHTiM, fKi OTPMMaHI YH NiIJIAraroTh OTPUMAHHIO Ccy6’€KTOM TOCIIOJapIOBAHHsA Ha HO0ro
pracuuil paxyHok. CyMHu, OTpUMaHi Bifl iMeHi TpeTix cTOpiH (TaKi, K NOJATOK Ha npubYTOK, MOLATKH
Ha TOBApH Ta TOCHYIH 1 MOJATOK Ha AOAAHY BAPTICTh), HE € CKOHOMIYHMUMH BUTOJaMH, 110 HAXXOMATE
10 Cy6’ekTa TOCIONApIOBAaHHS, 1 HE BEAYThH MO 3GinpeHHs BUacHoro kamitanmy. Omke, BOHM
BUKJIIOYAIOTHCSA 3 JIOXOAY.
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3. NPUAHATTS HOBUX TA NEPEIJIAHYTI CTAHJIAPTH V¥ 2017 POII

3.1. MC®3, axi npuiinari, ane me He Habyau yunHocti y 2017 poui

Huxue HaBOAATHECA CTAHIAPTH Ta PO3’ICHEHH, sKi Oy BUIyLIEH], ane 1e He Habyau YMHHOCTI y
2017 poui, Ha naty Bunycky ¢isascosoi 3BiTHocTi PoHAy..

MC®D3 9 «Dinancosi incmpymenmun

V aunmi 2014 poxy Paga 3 MC®3 umycruna ocrarouny pegakuirzo MC®3 9 «Dinancosi
incrpymentm», sxa 3aminioe MCBO 39 «®iHaHCOBI iHCTpYMEHTH: BH3HAHHA Ta OLiHKa» 1 BCI
nonepenHi peaakuii MCO3 9.

MC®3 9 o06’cuHye pa3oM TpHM YacTHHM TpPOEKTY 3 0O0NiKy (iHaHCOBHMX iHCTPYMEHTIB!
knacudikauis Ta ouinka, 3HeUiHeHHs Ta 061iK XemxyBanHs. MC®3 9 HaGyBac 9MHHOCTI ISt PitTHIX
3BITHHMX TIEPiOiB, 11O MourHatOThCA [ ciuna 2018, abo micis wiel qaTH, NpH UbOMY AONYCKAEThCSA

JOCTPOKOBE 3aCTOCYBaHHA. 3a BHHATKOM OONIKy X€IDKyBaHHs, CTaHIAPT 3aCTOCOBYETHCA
PETPOCHIEKTHBHO, A€ HAJAHHA TOPiBHANLHOI in(opMauii He € 0608’ 13xk0BUM. BumMoru mozno obnixy
XeIDKYBaHHI, TOJIOBHAM YHMHOM, 3aCTOCOBYIOTHCA HNEPCIEKTUBHO, 32 NEKUMH BUHATKAMH.

MC®D3 15 «Bupyuka 3a 002060pamu 3 HOKYRUAMUY

MC®3 15 6yB Bunymenuit B Tpadi 2014 poxy i nepenGadae MoJeNk, IO BKIKOYAE N'ATh €TAllB,
sKa Gyfie 3aCTOCOBYBATHCA LIOAO BUPYYKH 3a JoroBopamu 3 nokynusmu. 3rizao MC®3 15 supyuxa
BHU3HAETHCS CYMOIO, fKa Binobpaxkae BiIIUKOAYBaHHsI, PaBO Ha SKE OpraHizallis OYiKye OTPUMATH B
o6MiH Ha nepenavy ToBapiB abo MOCIYT KIHEHTY.

Hoewit cTanmapT 1o BUpYYLI 3aMiHuTh BCi icHyroui Bumorn MC®3 no susHanus Bupyuxu. [l
piunux mepionis, nounHatoun 1 cigns 2018 poky, abo micna wiei gatu Oyne BMMAaraTucst NMOBHE
PETPOCTIEKTHB He3acTocyBaHHs a00 MoAM(IKOBaHE PETPOCIEKTUBHE 3aCTOCYBAHHS, MPH LbLOMY
IOMYCKAETbCS JOCTPOKOBE 3acrocyBaHus. MOHA IUIaHYe BUKOPHCTOBYBATH BapiaHT IOBHOIO
PETPOCHEKTUBHOTO 3aCTOCYBAHHS HOBOTO CTaHIApTy 3 AaTi HaOpaHHa uMHHOCTI. Dony 6epe 1o yBaru
nosicHeHHsd, Bunymieni Pagoro 3 MC®3 B pamkax NonepefHbOro BapiaHTy AOKyMeHTa B JuiHi 2015
poky, i Oyme BiicTeXyBaTH 3MiHM B MalOyTHpoMy. JlaHmii CTaHZapT He 3aCTOCOBYETHCA IIOAO
BUPYYKU MO JOTOBOPAM CTPaxyBaHHs, WO migmagaioTe B cdepy 3acrocysanns MCD3 4 «Jlorosopu
CTpaXyBaHHs», 110 JOrOBOPaM OPEeH/IH, IO NiananawTh B chepy 3acrocysanns MCBO 17 «Openpa», a
TaKOX BHPYYKHM, IO BUHHKAE 1O BiIHOWEHHIO 10 ()iHAHCOBHX iHCTPYMEHTIB Ta iHIIMX JOrOBipHHMX
npaB Ta 060B’3KiB, W0 miAnanaoTs B chepy AismpHocti MCD3 9 «DinancoBi IHCTPYMEHTHY.

@oHj He OWIKye, UI0 3aCTOCYBaHHS HOBOIO CTaHAapTy Oyle MaTH 3HAYHMH BIUIMB Ha HOro
(iBaHCOBY 3BITHICTb.

MCD3 16 «Openoa»
Hosuit cTaHAapT ABJIAE €AMHY MOAEND ifieHThdiKauii JOroBOpiB OpPEHAH Ta MOPAAKY ix 00JIKY B

dinancoBiii 3BiTHOCTI SK Openpapis, Tak i opeHuonasuiB. Binm 3aminioe MCBO 17 «Openua» I
NOB'A3aH1 3 HUM KEPiBHULTBA MO0 HOTO iHTEepnpeTauii.
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NPHMITKHA 1O PIYHOI ®THAHCOBOI 3BITHOCTI 3A PIK, 11O 3AKIHUMBCSI
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3. IPUAHSITTS HOBUX TA NEPETISHYTI CTAHIAPTH Y 2017 POUI (npoposxens)

3.1. MC®3, axi npuiinari, ane we ne HaGymu ynnnocri y 2017 poui (nMpoaoBKeHHS)
MC®D3 16 «Openoay (npodossicenns)

MC®3 16 BHKOPHCTOBYE KOHTPOIbHY MOIENb MUIA BHABICHHA OPCHIM, MPOBOLTIN
pO3MeXyBaHHs MK OpEeHIO0 1 HOroBOpOM MNpO HANaHHA MNOCIYr Ha nigcTasi HasBHOCTI 460
Bi/ICYTHOCTI BMSBJIGHOTO aKTHBY ITiJl KOHTPOJNEM KIH€HTa. BBeneHo 3HauHi Minu B OyXranTepChKui
067K 3 60Ky OpeHaps, 3 YCYHEHHsAM BiIMIHHOCTI MK onepauiiHow Ta (QiHAHCOBOIO OPEHIOIO i
BU3HAHLSM AKTHBIB i 3000B'S3aHb IO BiJIHOIUEHHIO MO BCIX JOTOBOPIB OpeHIM (33 BUHATKOM
0OGMEXKEHOT0 PSIIy BUMAIKIB KOPOTKOCTPOKOBOI OPEHAH 1 OPEHIH aKTHBiB 3 HU3BKOIO BapTiCTIO).

[Ipn LBOMY, CTaHAApT HE MICTMTH 3HAYHHMX 3MiH BUMOT 0 GyXrantepcekoro obmiky 3 OOKy
openponasusd. OpranisauisM HeoOXigHo OyAe BpaxOBYBaTH BIUIMB 3MiH, O OynM BHECEHI UMM
CTAHapTOM, HANPHUKIIaJ, Ha iHdopmMaLiiiHi CHCTEMHU Ta CHCTEMH BHYTPIILIHHOTO KOHTPOJIIO.

CraHzapT BCTYIAE B CHITY A NMEPIOAIB, IO MOYMHAIOTHCA 1 ciuna 2019 poxy,abo mizgime, npu

IbOMY, 3aCTOCYBAHHA IO L€l OaTv HO3BOJIEHO IJisl opraHi3amiif, ki TaKoX 3aCTOCOBYE MC®3 15
«Bupyuka 3a JOrOBOpaMH 3 KIIIEHTaMM».

3.2. MC®3, y siki 6yau BHeceni 3minu y 2017 poui, a6o npuiinsri y 2017 poui, Ta 0yxyThb
uunHi 3 2017 poKy, M y HACTYIIHHMX nepioaax

MC®3 7«Dinancosi incmpymenmu: poskpumms ingopmayii»
3MiHN CTOCOBHO iHILIATHBH PO3KPUTTs iHpopManii. 3acToCOBYETHCA 3 1 ciuns 2017 poky.
MCBEO 12 «ITodamox na npubymox»

3MiHH CTOCYIOTHCS BH3HAHHA BIACTPOYCHHX IOJATKOBHX aKTHMBIB MO Hepeali30BaHMX 30MTKax.
3acrocoByerhes 3 1 cigns 2017 poxy.

MC®3 2 «Ilnamixc na 0cHo8i aKyiiin

3MiHK CTOCYIOThCA Kiachbikauii Ta OIiHKY NIaTexiB Ha OCHOBI aKmi#. 3acTOCOBYEThCA 3 1 CiuHs
2018 poxy.

MC®3 10 «Konconiooeana ¢pinancosa 3eimuicmey, MCBEO 28 «Ineecmuyii ¢ acoyitioeani ma
CRINIbHI RIONPUEMCIEA)

3MiHUM CTOCYIOTBCS TIPOAAXY YH PO3MOJAITY aKTWBIB MiX iHBECTOpOM Ta fioro acouifioBaHuMu
MiANPUEMCTBAMH UH i ANPHEMCTBAMH CIIIIBHO] IisTIBHOCTI.

JlaTa 3acTOCYBaHHS — HE BU3HAYEHa OQililiHO.
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4. ICTOTHI OBJIIKOBI ITIOJITUKH
4.1. JEBITOPCBKA 3ABOPTOBAHICTbH

Hebitopcbka 3aboproBaHicTe — 1¢ (PiHAHCOBUI aKTHB, SKWUH sBIsSE COOOI0 KOHTPAKTHE IPABO
OTpUMAaTH IrpOLIOBI KOLITH abo iHWMH ¢iHaHCOBUH aKTHB BiJl iHIIOTO Cy0’€KTa FTOCTIONAPIOBAHHS.

Hebitopcbka 3aboproBaHicTh BH3HAETHCS Y 3BiTi Npo (piHaHCOBUH cTaH TOAI i JIMIIE TOHI, KOJIM
doHJ cTac CTOPOHOIO KOHTPAaKTHHX BIJHOIIEHL IMOAO HBOTO iHCTpyMmeHTy. Ilepmicma ouinka
nebiTopcbkoi 3abOproBaHOCTI 3MIMCHIOETHCS 3a CIPABEHJIMBOIO BAapTICTIO, sKa JIOPIBHIOE BapTOCTI
TOTaleHHs, TOOTO CyMi O4iKYBaHMX KOHTPAKTHHX POLIOBUX MOTOKIB HA ATy OUIHKH.

[Micnst nepBicHOro BU3HAHHA JXe0iTOpChKAa 3a00proBaHicTh OONIKOBYETHCS 32 aMOPTH3OBAHOIO
co0iBapTiCTIO 13 ypaXyBaHHIM BUMOI IO 3MEHLIEHHS KOPHMCHOCTI. Pi3HMUIS MK IEpBICHOIO CYMOIO
3a00proBaHOCTi Ta 11 JMCKOHTOBAHOIO BapTICTIO B 1aTy BUHMKHEHHS 3a00proBaHOCTI CIHMCYETHCSA Ha
30MTOK Bif MEPBICHOTO BU3HAHHSA aKTHBY, 3 MOJANBIIOID aMOPTH3aUiclo WUi€l PISHHII NPOTAroM
nepioay MoraieHHs.

Sxmo pebiTopchka 3a00proBaHiCTh NOTalIAETHCH AOCTPOKOBO, TO HEAMOPTH30BAHUH 3aJIMILIOK
pi3HUL BimoOpaxaeTbCsl y 3BITI MPO CYKYNMHHMI HOXix TOro mepiony, B IKOMY BiZOyJoCs HOCTPOKOBE
TIOTalleHHS.

IMoxanpwa ouinka nediTopchkoi 3a60proBaHoOCTi, Ha SKY HAPAXOBYIOTHCSA BIICOTKM 3a CTaBKOIO,
1110 AOPiBHIOE ab0 TNepeBHIYE PHHKOBY, 1 KOHTPAKT nepeabaydae moMicsiuHe MOralieHHs HapaxoBaHMX
BiJICOTKIB, 3HIHCHIOETBCS 32 CIPABEIIHBOIO BAPTICTIO, KA JOPIBHIOE il HOMiHANBHIH BapTOCTI.

KoporkoctpokoBa neditopcbka 3aboproBaHicTh 0€3 BCTaHOBIEHOT CTaBKM BIiICOTKA MOXeE
OLIIHIOBATHCS 33 CYMOIO MEPBICHOTO PaXyHKY (HaKkTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

I'pomioBi TMOTOKM, TIOB’s3aHi 3 KOPOTKOCTPOKOBOIO JeOiTOpCHKOIO 3a00proBaHIcTIO, He
JIUCKOHTYIOTHCS, SIKIIO BILTHB JUCKOHTYBAHHs € HecyTTeBuM (naparpad K384 MCEO 39).

JebiTopchka 3aboproBanicTh BimoOpakaeThCs 3a CIpPABEANMBOIO BapTICTIO, sfKa IOpiBHIOC 1i
BapTOCTI NOTALIEHHS.

SIxmo € 06'eKTHBHE CBIUEHHS TOTO, 10 BiAOYBCS 30MTOK BiJ 3MEHILICHHS KOPUCHOCTI, Oanancopa
BAPTICTh aKTUBY 3MEHILIYETHCS HA CYMY TakUX 30MTKIB i3 3aCTOCYBaHHSM PE3EpBIB.

PezepB Ha TOKpUTTA 30MTKIB BiJl 3MEHIUIEHHS KOPHUCHOCTI BHM3HAYAETLCSA SK PISHULSA MIDK
6ajlaHCOBOIO BapTICTIO Ta TEHEPINIHBOIO BAPTICTIO OYiKYBaHMX MaiibyTHIX TIPOLIOBHMX IIOTOKIB.
BuzHaueHHs CyMH pe3epBY Ha HOKPHUTTS 30GMTKIB BiJ 3MEHLICHHSA KOPHCHOCTI BiI0OYBa€ThCA HA OCHOBI
aHani3sy ne0iTopiB Ta BinoOpaxae cyMy, sKa, Ha OYMKY KepiBHMLTBA, HOCTAaTHA [N IOKPHTTH
TIOHECEHHX 30UTKIB.

Jns ¢disaHCOBMX aKTHBIB, SKi € ICTOTHHMH, PE3EPBH CTBOPIOIOTHCS Ha OCHOBI IHAMBIXYyanlbHOI
OLIIHKH OKpEeMHUX JebiTopiB, It (IHAHCOBUX aKTHUBIB, CYMH SKHX IHIWBIAYAJIHHO HE € ICTOTHUMH - Ha
OCHOBI TPYIIOBOI OLIIHKH.

@axropy, Axki PoHI po3rIgaEe NpY BH3HAYECHHI TOTO, YU € Y HBOIO OO'€KTHBHI CBIIUCHHS
HasgBHOCTiI 30MTKIB BiI 3MEHIICHHS KOPHCHOCTI, BKJIIOYalOTH iHOpMAaUiio Mpo TeHICHLI]
HEToraleHHs 3a00proBaHoCTi y CTPOK, JIKBiAHICTb, MJIATOCIPOMOKHICTE GOPKHHKA.

Jna rpynu nebitopiB TakuMH (QakTopaMu € HETaTHBHI 3MiHU y CTaHi MJIATEXIB MO3MYANBHUKIB ¥
TPyNi, TaKUX AK 30UIbLICHHA KiJIBKOCTI NMPOCTPOYECHHMX IUIATEXKIB; HEraTHBHI €KOHOMIUHI YMOBH Y
ranysi abo reorpagitHOMY perioHi.
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4. ICTOTHI OBJIKOBI IMOJITUKH (mpoaoBKeHH)
4.2 ®IHAHCOBI THCTPYMEHTHM (npoaoBKeHHst)
Henoxioni ¢pinancosi incmpymenmu

Jlo HernoXimHux (iHAHCOBHMX iHCTPYMEHTIB BIJHOCATHCH ingectuiii B maiiosi i Goprosi wiHHi
Tarepy, TOProBenbHa Ta iHma nediTopekka 3a6OProBaHiCTh, rPOLIOBi Ta MPUPIBHAHI 0 HUX KOLITH,
KPSIUTH | TO3MKH, a TaKOX TOProBelbHA Ta iHINA KPEXMTOPChKA 3a6oprosanicTs. POHI CrIOYATKY
BH3HAE TO3MKU Ta 1eGITOpChKY 3a60proBaHiCTh, @ TAKOX AETO3UTH Ha JIaTy iX BuIa4i / BHHUKHEHHS.

[lepBicHe Bu3HaHHA BCiX iHMX (piHAHCOBMX aKTHBIB (BKJTIOYAIOYM AKTHBH, BH3HAuCHI B
KATEropiro iHCTPYMEHTIB, OUIHIOIOTHCS 33 CHPaBEIMBOIO BApTIiCTIO, 3MiHa sKOi BifOOpaKaeTbCA Yy
cxiagi npuOyTKy 4d 30MTKY 3a Mepio) 3AiMCHIOETECA Ha [ary YKIaleHHs yroa, B pe3ynbTati AKol
dOHI CTAE CTOPOHOIO 33 JI0TOBOPOM, SIKHil sBIIsE COBOI0 (iHaHCOBHH IHCTPYMEHT.

@O/l IPUNNHSE BU3HAHHS (iHAHCOBOTO aKTHBY B TOH MOMEHT, KOJIH BOHA BTPATae nepenbaveni
JOTOBOPOM NPaBa Ha [OTOKK TPOLIOBHX KOWITIB 38 MM (iHAHCOBMM aKTHBOM, a0 KONM BOHA epelace
CcBOI IpaBa Ha OTPUMaHHs IependayeHnx I0roBOPOM TIOTOKIiB FPOIIOBUX KOIUTIB 32 MM ()iHaHCOBHM
AKTHBOM B PE3yNbTaTi 3iMCHEHHS YTOIH, B AKiM iHIii CTOPOHI TIEPENarOThCs MPAKTHYHO BCI PUIHKH

Ta BUTO/IH, TIOB'SI3aHi 3 PaBOM BIIACHOCTI Ha 1ied HiHaHCOBHH aKTHB.

doHj Mae HACTYIHI HeNnoXximHi (iHaHCOBI aKTHBH: (iHaHCOBI aKTUBH, AKi OYIHIOIOMbCA 34
CnpagednueoIo eapmiciio, 3minu AKoi 61006pajicaiomscs y cknadi npubymxy abo 36umky 3a nepioo,
Qinancosi axmugu, ympumyeari 00 CMpOoKy nO2aueHHs, nO3UKU ma OebimopcuKy 3abopeosanicmio, a
maxodic PIHAHCOSE aKMUBY, HAAGHT 0N NPOOAdICY.

Io3uku ma debimopcovKa 3a60pzosanicnty

TTosnku Ta pebiTopchka 3a60proBaHicTh SBIAIOTE COOOIO HE KOTHpYBaHi Ha aKTUBHOMY DUHKY
dinancosi akTMBM, MO TNepeabavaloTh OAEPXKaHHA dixcoanyx abo MiANAIOTECH BUIHAYCHHIO
ruratexis. Taki aKTHBHM TIEPBICHO BU3HAIOTHCS 32 CIPABEIUBOIO BAPTICTIO, AKa 361IBLIYETHCS HA CYMY
Ta Ge3nocepeHbO BiAHOCATHCA 10 3AIMCHEHHS YTOH 3aTpaT.

TTicis repBicHOTO BU3HAHHS MO3UKH AebiTOpChKa 3a60proBaHiCTh OIIHIOIOTECS 3a CIPABEAIUBOIO
saprictio. JIo nosuku Ta 1e6iTOpcHKOL 3a60proBaHOCTi BiAHOCHTBCA A€6ITOpPCHKA 3a00proBaHicTh T10
TOPrOBHMM Ta {HILIMM ONEpaltisM.

Trnui

Tami  Henmoxizui (iHaHCOBI IHCTpYMEHTHM BimOOpaxaroThCA 32 aMOPTH30BAHOIO BapTICTIO
(PO3PaXOBYETHCS 3 BUKOPHCTAHHAM METOAY CeKTHBHOI CTAaBKH BiZICOTKA) 3a BUPAXyBaHHAM 30MTKIB
Bif 1X 3HeuiHeHHs. JSIKIIO CTIpaBe/UIMBY BAapTiCTh IHBECTHLIH HE MOXHA HaIifiHO OLIHWTH, BOHH
BiZOOPaXKalOTHCs 32 COOIBAPTICTIO 32 BUPAXyBaHHAM 36UTKIB BijJ 3HELIHEHH.
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NPUMITKH IO PIYHOI ®THAHCOBOI 3BITHOCTI 3A PIK, 11O 3AKIHYUBCS
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4. ICTOTHI OBJITKOBI ITOJIITUKMH (npoaos:xeHHs)

4.2 PIHAHCOBI IHCTPYMEHTH (npoaosxeHHs1)

Henoxioni ghinancoei 30606 'azanna

IMepsicHe Bu3HaHHs (iHAHCOBMX 3060B's13aHb (BKIFOYAOYH 3000B'13aHHA, BU3HAUEHI B KATEropito
(inancoBUX IHCTPYMEHTIB, SIKi OLIHIOIOTHCS 3a CMPABEMTMBOIO BapTIiCTIO, 3MiHH AKOI Bi0OpaXaroThCs
y cknani npubyTKy uu 36MTKY 32 Nepiol), 3MiMCHIOETHCSA Ha JaTy YKIaNCHHs YrOJM, B PE3yIbTaTi AKoi
KomMnasis cTae CTOPOHOIO 32 IOTOBOPOM, KUt sBise co6010 GiHaHCOBUM iHCTPYMEHT.

Henoxinui ¢inancosi 3000B's3aHHs TMEpPBICHO BH3HAIOTHCS 32 CIIPABEIJIMBOIO BAapTICTIO, KA
36GiNbuIyeThCS HA CYMY BHTPAT, 110 6€3MocepeHbo BITHOCATECS 10 341HCHEHHS YTOIH.

ITicns nepsicHoro Bu3HaHHA 1i ¢iHaHcoBi 3000B'I3aHHS OLIHIOIOTBCH 33 aMOPTU30BAHOIO
BapTICTIO 3 BUKOPUCTAHHAM MeETOAY e€(eKTHBHOI CTaBKM BimcoTka. KommaHid NpUIMHAE BU3HAHHA
dinagcoBoro 3000B'13aHHA B TOM MOMEHT, KOJIM IPHIHHIIOTECA ab0 aHYMIOIOThCA ii 00OB'A3KM 3a
BIZAMOBIZHUM JOTOBOPOM abo0 3aKiHUYeTHCA TEPMIH iX Iil.

I'powiosi ma npupienioeani 0o nux 3acobu

[pomioBi Ta NpUpiBHIOBaHI O HMX KOWITH BKJIIOYAIOTh TOTIBKOBi KOWITH, TMOTOYHI Ta
KOPECTIOHJAEHTChKI PaXyHKH, KOPOTKOCTPOKOBI [Neno3uTH B OaHKax 3 IOYAaTKOBHM TEPMiHOM
IOTallICHHs TPU Mics1ll 1 MEHIUE.

4.3. PIHAHCOBI AKTUBH

CraHoM Ha KOXHY 3BiTHY Hary (iHaHCOBMH aKkTHB, He BigHeceHWH R0 Kareropii QiHaHCOBMX
iHCTpYMEHTIB, sIKi OLIHIOKTHLCA 3@ CIPABEMIMBOIO BapTICTIO, 3MiHM SIKOi BifoOpaxaroThcs y CKiaii
npubyTky abo 30MTKYy 3a HeEpioN, OMIHIOETHCS HA NPEIMET HAasBHOCTI 00'€KTHBHMX CBigdYeHb HOIo
MOXJIMBOT'O 3HELIHEHHS.

@dinaHCcOBI aKTMBU € 3HENIHEHMMH, SKIIO ICHYIOTH OO'€KTHBHI CBIJUEHHS TOrO, UIO IHcis
TIEPBICHOTO BW3HAHHS aKTHUBY BiAOynacs MOAis, IO CIPUYMHMIIO 36MTOK, i IO us moxis 3pobuna
HEraTHBHMH BIUIMB Ha OYiKyBaHy BEJIMYMHY MaiGyTHIX TPOLIOBMX IOTOKIB BiX IaHOTO aKTHBY,
BEIMYHMHY SKMX MOXKHa HaniiiHO po3paxyBaTH.

JIo 00'eKTUBHUX CBiqUEHb 3HEUiHEHHs (DIHAHCOBMX aKTHBIB (BKIIIOYAIOYH YAaCTKOBI LiHHI TarepH)
MOXYTh CTaBUTHCA Hemarexi a6o iHWe HeBUKOHaHHA OOpXHMKaMH CBOiX 00OB'A3KiB,
pecTpyKTypu3ais 3aboprosanocti nepex Komnaniero Ha ymoBax, ski B iHmomy Bunajaxy Komnaniero
HaBiTh HE po3risganvcs 6, 03HaKM MOXIMBOTO GaHKpyTcTBa OOpXHHMKA ab0 eMITeHTa, 3HMKHEHHS
aKTHBHOT'O PHHKY IUIA SIKOT0-HeOy b LiHHOTO Namepy.

Osnaky, WO CBixYaTL Tpo 3HeniHeHHs neGiTopchkoi 3a60proBaHOCTi Ta iIHBECTHILIMHMX WIHHMX
nanepis, KJacu(pikoBaHUX B KaTeropiro yrpuMyBaHuX IO morameHHs, Kommanis posrisjgac K Ha
piBHI OKpEeMHX aKTHBIB, TaK 1 Ha piBHI nopTdens. Bei Taki akTHBY, BETMYNHA KOXKHOTO 3 IKHX, B3STOI0
OKpEMO, € 3HAYHON, OLIHIOKTHCA HAa NpeAMET 3HELIHEHHS B iHIUBIAyaJIbHOMY NOPAAKY. ¥ TOMY
BUIIAJKY, AKIIO 3'ICOBYETLCH, IO MepeBipeHi OKpeMo 3HayHi cTarTi AebiTopchkol 3a60proBaHocTi Ta
IHBECTHIIIHHMX HiHHHUX NamepiB, KIacH(}iKOBaHUX B KATEropiro YIpUMYBaHHUX OO IOralleHHsd, He
3HELIHHUIIUCS, TO iX nmoTiM 00'€qHYIOTH B MOpTheEns I NepeBipky Ha NpeaMeET 3HELIHEHHS, SKe BXKe
BHHHKIIO, aJIe 1Ie He 3a(piKCcOBaHO.
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IPUMITKH 10 PIYHOI ®THAHCOBOI 3BITHOCTI 3A PIK, 11O 3AKITHYUBCSI
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4. ICTOTHI OBJIIKOBI ITOJIITUKH (npoaoBKeHHs1)
4.3. PIHAHCOBI AKTUBH(11poaoBKeHHs)

Crarri aeGiTOopchKoi 3aGOpProBaHOCTi Ta iHBECTULIHHMX UIHHMX nanepis, KiIacu(ikoBaHUX B
KaTeropilo yTPUMYBaHHMX 1O TOTalleHHsA, BENWYMHA SKMX HE € OKPEMO 3HAYHOIO, OLIIHIOIOTBCH Ha
MPEMET 3HEUIHEHHsA Yy CYKYNHOCTi IUIXOM OO'efHaHHA B noprdens THX crareil neGiropcbkoi
3aGOpProBaHOCTi Ta iHBECTULIHHMX IIHHUX Manepis, xnacu(ikoBaHMX B KaTEropiro yrpuMyBaHHX JO
TepMiHy NOTAUIEeHHS , IKi MAIOTh MOAiOHI XapaKTePUCTHKM PU3HKY.

ITpy owminmi (axtis, WO CBiYATE NPO 3HEUIHEHHS, Komrmanis aHanisye iCTOpH4Hi JaHi 1010
cryneHs iMosipHocTi aedonTy, CTPOKiB BiAWKOAYBAHHA Ta CYyM MOHECCHHUX 30MTKIB, CKOPHUTOBaHI 3
ypaxyBaHHAM CY/UKEHb KEPIBHUUTBA IOAO IOTOYHHX EKOHOMIUHHMX i KpEIUTHUX YMOB, B PE3yJIbTaTi
AKuX (pakTUyHi 30MTKM, MOXIHMBO, BHABIATHCH Oinplmie abo MeHIIe THX, SKUX MoxHa Oyno ©
OuiKyBaTH BUXOMSYH 3 ICTOPHYHHMX TEHIEHIIIA.

V BigHONIEHHI (HiHAHCOBOTO AKTHUBY, SKHH OONIKOBYETBCS 332 aMOPTH30BAHOIO BapTICTIO, CyMa
36UTKY Bif 3HEI[iHEHHA PO3DPAXOBYEThCA AK pi3HHLA MiX 0aaHCoOBOIO BapTICTIO AaKTHBY Ta
TenepilHbOI0 BapTiCTIO OYiKyBaHMX MaHOYTHIX TpPOIIOBHX [IOTOKIB, DUCKOHTOBAHHMX 3a MEPBICHOIO
e(PEKTUBHOIO CTABKOIO BIICOTKA LIOTO aKTHBY.

36UTKH BU3HAIOTLCS Y CKNafli mpulbyTKy abo 306uTKy 32 1epiol.

Y pasi HacTaHHs AKOi-HeOYIb HACTYMHOI O], IKa NPU3BOAUTE A0 3MCHILICHHSA BETHINHHN 30UTKY
Bil 3HeliHEHHs, IOHOBJIEHA CyMa, paHilue BigHeceHa Ha 30UTOK BiZ 3HELiHEeHHs, BiIOOpaXKacThes y
cKnazi mpubyTKy 4 30UTKY 32 epiof.

36MTKH BN 3HEUiHEHHA iHBECTHUIRHNX UiHHUX nanepis, KiIacH(}iKoBaHUX B KATErOPil0 HAABHMX
I8 TIpOAAXKY, BU3HAIOTHCA 32 AOIOMOIOIO IepeHocy NpuOyTKy abo 36MTKYy 3a Tepiof Tiei CyMu
HAKONMYEHOT0 30UTKY, AIKWM paHillie BAU3HABABCA B IHLIOMY CYKYITHOMY npulOyTKY 1 NpEACTaBsIBCsS Yy
ckmazi aacHoro Karirany. Lleit HakonuyeHni 36UTOK Bifl SHEUIHEHH, SIKHIT BUKITIOYAETHCS 13 CKJIamy
iHIworo CyKkymHOro MpuGYTKY i BKIOYA€ETBCA [0 CKIaay MpHOYTKY abo 30uTKy 3a Tepiol, ABISE
c06010 Pi3HUIIO MK BApTICTIO NPUAOAHHS BiANOBIAHOrO aKTHBY 32 BUPAXyBAaHHAM BUILIAT OCHOBHOI
CYMH T4 HapaxOBaHOI aMOPTH3allii i HOTO OTOYHOKO CIIPABE/TMBOIO BApTICTIO 32 BUPaXyBaHHAM BCIX
36UTKIB BiJI 3HELHEHHS, paHilue BU3HaHUX Y PUOYTKY a60 30MTKY 32 epioA.

SIKINO 3TOOM CIPABEIMBA BAPTICTH 3HEUIHEHOro GOProBOTo WIHHOTO nanepy, Ki1acuhixosBaHoro
B KaTEropilo HasBHMX I OPOJAXY, 3pOCTAE i 1€ 301IbIICHHS MOXHA 06'€KTHBHO BiJIHECTH 1O SAKOI-
HeGyap MOJii, O CTayacs Micis BU3HAHHSA 30UTKy BiJ 3HCUIHEHHA ¥ npubyTKy abo 30MTKy 3a nepioz,
TO chMcaHa Ha 30MTOK CyMa BiJHOBIIOETHCS, TMPH LBOMY BiJHOBIIOBAaHA CyMa BU3HAETBCS Yy ckyani
npubyTky abo 36uTKy 3a nepiof. Onnak Oyab-ske rofanbiue Bi(HOBNIEHHS CNIpaBeMINBOI BapTOCTI
3HENIiHEHOTO YacTKOBO LIHHOTO Mamepy, KiacH(iKkoBaHOTO B KATEropiilo HasBHUX JUIe NPONAXY,
BU3HAETHCA B IHIIOMY CYKYITHOMY NIpUOYTKY.
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4. ICTOTHI OBJIIKOBI IIOJIITUKH (npoaoskeHHs)
4.4. AKIIOHEPHHH KAIIITAJI I JMBIIEHIH

3pnuaiini akuii BiIo6pakaroThCS y CKIali BIACHUX KOLUTIB. JlomatkoBi BUTparTH, 6e3rnoceperHiB0
MOB'S3aHi 3 BMIYCKOM 3BMYaiHAX akuili i onuioHiB Ha aKii BU3HAIOTBCA 3 YpaxyBaHHIM
OTIOZIATKYBAHHS SK 3MEHIUCHHS BIACHUX KOLITIB

V pasi BHKYMy aKuiif, BM3HAHMX fK BIIACHi KOUITH, CIUIa4YeHa CyMa, BKIIOMarotl BMTpATH,
6e3nocepeHb0 TOB'A3aHi 3 HaHWMH BHKYIIOM, BifOOp@XAETBCA 3a BUPAaxXyBaHHAM TIOJATKY, K
IMEHIUCHHS BJACHWX KOLITiB. Bukyreni akiii knacu@ikyroTscs K BIacHi akuii, BHKyTUIeHi B
aKLiOHEPIB, i BiIOGPAXAIOTHCA AK 3MEHIIEHH 3arajlbHOl BEIMYHHN BIACHAX 3ac00iB.

CymMma, BUpYYeHa B Pe3yNbTaTi IMOAAIBIIOrO MPOAAXY a60 TOBTOPHOrO PO3MILIEHHS BJIACHUX
BUKYIUIGHHX aKUiM, BU3HAECTBCA AK 30UIBIICHHA BIACHUX KomTiB, a mpubyrox abo 30MTOK, IO
BUHMKAIOT, B pe3yinbraTi AaHoi onepauii, BKIIOYAIOTBECA O CKJIafy/BUKIIIOUAIOTECS 31 CKIany
HEpO3MOJIiNeHoro MpHOYTKY. MOXIHUBICTH Kowmmianii OrojomyBaTH Ta BHIUIAUYBAaTH JMBIACHIH
Miiajae mig perymoBaH s YHHHOTO 3aKOHOJABCTBA Y KpaiHH.

Tueinesau BigoGpaxaioTscs y GinaHcoBIH 3BITHOCTI K PO3IIOL HEPO3IOINEHOro MPUOYTKY 10
Mipi TX OroJIOLICHHS.

4.5. ONOJATKYBAHHSA

Bignorinuo mo m. 141.6.1. cr.141 IlonatkoBoro KOAEKCy Vkpainu N 2755-VIBin 2 rpynus 2010
poKy, i3 3minamu i JonopHeHHAMM141.6.1. 3BINBPHAIOTHCS BiJ ONOJATKYBaHHS KOIUTH CIIIBLHOTO
{HBECTYBAHHS, @ came: KOIITH, BHECEHI 3aCHOBHMKaMHM KOPMOPAaTHBHOrO donmy, KowTH Ta iHwi
aKTHBHW, 3aiydeHi BiJl YYacHUKIB iHCTHTYTY CIIIBHOTO iHBECTYBAaHHs, JOXOIM Bif 3MACHCHHS
orepaiiii 3 aKTWBaMM IHCTHUTYTY CIIJILHOTO IHBECTYBaHHJ, NOXOIH, HapaxoBaHi 3a aKTHBaMH
{HCTUTYTYy CHINBHOTO IHBECTYBaHHs, Ta IHWI JOXOXH Bil MiAMBHOCTI {HCTHUTYTY CHIilILHOTO
iHBecTyBaHHs (BIZICOTKM 32 MO3MKaMH, OPEHIHI (IMi3MHrOBi) NIATEXi, POANTI TOWIO).

4.6. MIPUBYTOK (3BUTOK) HA AKUIIO

KomnaHis TNpeacTaBise MOKa3HUKH GasMCHOTO Ta pPO30aBJIEHOrO npuOyTKy Ha aKdioo y
BiZiHOIIEHH] CBOTX aKIiH.

BasoBuil pruOYTOK Ha aKUil0 PO3PAXOBYETHCS AK HACTKA Bill ninenHs npubyTky abo 36uTKY, LIO
HANeKaTh BIacHMKaM akimii Kommawii, Ha cepelHBO3BAXCHY KiNbKiCTh akKuiid, 1o nepedyBaloTh
06iry npoTAroM 3BiTHOTO MEpioay.

5. CYTTEBI OBJITKOBI OLIHKH TA CYJKEHHSA

5.1 ®IHAHCOBI IHCTPYMEHTH TA IX OUIHKHA

KepiBHMUTBO BHKOPHCTOBYE DAJ OMIHOK 1 NPHIYIIEHb BiIHOCHO NpPEICTABJIECHHS aKTHBIB i
3060B’513aHb, PO3KPUTTA YMOBHMX aKTWBiB i 3000B’s3aHB TNPU nigroroui (inaHcoBoi 3BiTHOCTI
BinmosigHo A0 Bumor MC®3.
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5. CYTTEBI OBJIKOBI OIITHKH TA CYJDKEHHSI(npoaoB:keHHs)
5.1 ®IHAHCOBI IHCTPYMEHTHU TA iX OIIIHKU (nponosixeHHs)

Takuii Migxin BIIMBAE Ha 3BITHY BEIHYHHY AKTHBIB Ta 3060B’%3aHb, PO3KPUTTA iH(popmaiii npo
MOJKIIHBI aKTHBM Ta 3000B’A3aHHS Ha HaTy (iHaHCOBOI 3BiTHOCTI i 3BITHY BENHYHHY NOXOZIB Ta
BHTpAT 3a 3BITHUH Nepiox.

Haii6inbm cyTTeBi HONEpeaHi OLIHKA Ta IPHITYIICHHSA CTOCYIOTECA 3HEeLiHEHHS aKTHBIB.

I1i ouiHKM MepioAMIHO MEPErNANAIOTECA i, y pasi Heo6XinHOCTI KOPUTYIOTBCS Ta BiI0OPaXKAIOTHCH
y cknaji npubyTKiB T2 36MTKIB.

Kommnanis knacudikye cBoi iHBeCTHUI B naifosi i Goprosi WiHHI Manepyu B HACTYNHI KaTeropii:
dinaHCOBi aKTHBHU, AKi OUIHIOIOTHCH 32 CApaBETMBOIO BApTICTIO 4EpE3 npubyrok abo 30MTOK,
YTPUMYBAHHX [0 MOTalleHH: i{HBECTMIH, HASBHUX A7 POy (piHAHCOBUX aKTHBIB, KPEOWTIB i
neGiropcbkoi 3a00proBaHoCTi. Knacudikauis 3a7eXuThb BiJ METH, JUIs sKoi iHBeCTHIT Oynn npuadani.

KepiBHMUTBO BH3HAYa€ knacudikanio iHBECTHUIH NpH nepBicCHOMY BHM3HAHHI 1 neperiinae ix
NIpU3HAYEHHS HA KOXHY 3BITHY JaTy.

dinaHcoBi aKTHBH OLIHIOIOTHCHA 33 CIPABEAJIMBOIO BapTiCTIO uepe3 NpuOyTOK a6o 36urok. [Is

xaTeropis Mae J(Bi IMij{ KaTeropii: (iHaHCOBI aKTUBU, IPU3HAYICH] JULH TOpTiBJI, i Ti, AKi OUIHIOIOTLCA 32
CIIpaBELTHBOIO BAPTIiCTIO YEpe3 npu6yToK ab0 30MTOK Ha AaTy MOYaTKy.

DinancoBuil aKTUB KIacH(iKyeTbCs B KaTeropii Npu3Ha4eHuX 1l TOpriBmi, AKWIO BiH NPUAOABHI
FOTOBHMM YHHOM 3 METOI0 OTPUMAHHs NPUOYTKY Bil KOPOTKOCTPOKOBHX KONMBaHb B LiHi. AKTHBHU B
naniii xareropii KIacHPIKyHOTBCA AK IOTOYHI aKTHBHM, AKIIO BOHW NPU3HAYEHI 1 toprisni abo ix
peanizauis O9iKyeTbCA MPOTATOM ABaHAAUATH MicsLiB BijJ 3BITHOI AaTH.

Vmpumyeani 00 no2auienis

TusecTuiii 3 QpikcoBaHuMK 200 0OYMOBICHUMH MIIATEHAMH T4 dixcoBaHMM CTPOKOM MOTaIICHHS,
AKi KepiBHMITBO Ma€ HaMip i MOXIIMBICTD yTPUMYyBaTH 10 CTPOKY MOTAILEHHS, 38 BHHATKOM II03HK T2
nebiropcrkoi 3aboprosanocti  DoHny, KIacuQikyloTbCs  AK yTpUMYBaHi 1O TNOraueHHs. Taxi
iHBECTHILl BKIIOYAIOTHCA A0 CKIaay HEoGOPOTHHX aKTHBIB, 33 BHHATKOM TEPMIiHOM TIOTalICHHS
NpOTAroM JABaHAALATH MicsLiB Bix 3BITHOI HaTH, AKi KnacHiKyroThCs AK MOTOYHI aKTHBH.

dinancosumu iHcTpymeHtamu PoHAY € (inaHCOBI aKTHBU Ta dinancosi 300608’ 3aHHA.
DiHAHCOB] AKTMBH BKJIIOYAIOTh: IPOLIOBI KOIUTH, HE obMexeni Ui BUKOPHCTaHHA, Ta iX eKBIBATICHTH;
ne6iTopchKy 3a00proBaHicTh, NPU3HAYCHY LT NEPEHpONaxy, norouni ¢iaHcoBi iHBecTHLI], 110
YIPUMYIOTBCA [O IOTaIleHH; (iHaHCOBI aKTHBH, Hpu3HayeHi JUisl MEepenpoaaxy; iHmi Qinancosi
aKTUBH.

YV siti mpo dinancosuit cram (GanaHc), CKIAICHOMYy 32 MC®3, ¢inaHcoBl aKTHBH
BiI0OpaXaroThCA 32 CNIPABEITUBOIO BapTICTIO.
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5. CYTTEBI OBJIIKOBI OIIITHKHA TA CYIKEHHS (npoaos:xenus)

5.1 ®IHAHCOBI IHCTPYMEHTM TA IX OIITHKH (nponossxenns)

Uucra Bapricts aktusiB ICI — pisanng wmix Baprictio aktueis ICI Ha JeHB NPOBEACHHA
MiZpaxyHKy Ta 3araibHO0 cyMoro 30608’ a3ans ICI, mo niansraroTh BUKOHAHHIO HA JIEHb NPOBEACHHS
MAPaxXyHKY.

CepellHLOMICSI‘IHI/II/I pospaxyHok Baprocti yuctux akTuBi ICI 3a cTaHOM Ha KiHELb OCTaHHLOIO
poGOYOro AHs 3BITHOrO MicsLs — €, BiIHOLIEHH PisHUL MiX PO3PaxXyHKOM BapTOCTI YUCTHX aKTHUBIB
ICI 3a CTAaHOM Ha MOYATOK Ta KiHEIh 3BiTHOrO MicCALS TIOIIIEHOIO Ha KiIbKICTh PO3PaxXyHKIB.

SIkwo y 3BiTHMH Tepion 3MifCHIOETBCS PO3PAXYHOK UHCTOI BApTOCTi YACTHX AKTHBIB, SKWH
nepeiye AHIO MpUHMaHHA 3aiBOK Ha po3MiuleHHs Ta/abo Bukyn uinnux nanepis ICI, To BIH TaKOX
BKJIIOYAETEHCS [0 BH3HAUEHHS CepeHbOMICAYHOIO PO3PAXyHKy BapTOCTi YMCTUX aKTHBIB.

Axruea ICI mepBicHO OUiHIOIOTBHCA Ta BifoOpaxaroTecs y Oyxrantepcbkomy 06Ky 3a
co6iBapTiCTIO Ha ATy 3apaxyBaHHA aKTUBY J0 cknaxy aktsis ICL

Mpu oninui aktueie ICI, npiopmeTHOCTi HabyBac pumkoea eapmicmp IIHHUX Tanepis
YKpaiHCBKHX €MiTeHTiB, sAKi BHeceHi mo OipxoBoro crucky. PuHKOBa BapTiCTh BH3HAYacThCA 32
HaHuMH GipXKOBOro Kypcy OpraHi3aTopa TOPTiBili, PO3PaX0OBAaHOTO Ta ONPHIIOAHEHOrO BiAOBIAHO 10
BUMOT" 3aKOHOJIAaBCTBA HA 0anty OYiHKU.

V pasi BiZICyTHOCTi pUHKOBOI BapTOCTi HA damy OUIHKU aKTUBY TIOBMHHI OLIHIOBATHCA 32 1HIIOIO
OL[IHHOIO BapTICTIO.

[iHHi mamep YKpailHCBKMX EMITEHTIB MNEpBICHO OUIHIOIOTBCA Ta BiLOOpaxylOThCA Y
GyxrantepchbkoMy 061iKy 3a co6iBapTiCTIO Ha aTy 3apaxyBaHHs Ha paxyHok [CL.

Llinni nanepu ykpaiucoKux emimenmié Ha 0amy OYIHKU OYIHIOIOMbCA 34 Ix punxogoio
(cnpaeednugoio) eapmicmio.

Ouinka LiHHUX TanepiB yKpaiHCHKUX eMiTeHTIB, sIKi He BHeceHi jjo GipxoBoro crucky, abo 6ynn
BHKIIIOYEH] 3 GipXKOBOrO CIHMCKY OUiHIOIOTHCs BimmnosinHo mo BumMor posainy II Ilomoxenns npo
TMOpANOK BH3HAaueHHs Baprocti uncrux axtusiB ICI Nel336 sin 30.07.2013p., i3 3MiHaMM Ta
JIOIOBHEHHSIMH. AKLIT yxpamcr:mx EMITEHTIB, AKi HE BHECEH1 N0 61p>1<0130r0 CIIMCKY, Ta aKii
eMITeHTIB, 10 BHKIIOUEHI 3 GIpKOBOTO CIMCKY OPraHi3aTopiB TOPTiBIi, OLIHIOIOTHCH HACTYIHHUM
YUHOM:

1) y pik npuabaHHs abo BUKIIOYEHHs 3 GIpXKOBOrO CIMCKY aKiii OLIHIOOTBLCA 3a OanaHcoBOIO
papricTio. Y HACTYIHOMY KaJeHAApPHOMY POLi AO MOMEHTY DPO3KDHTTA €MiTEHTOM TaKMX aKIiii
Bianoeigno mo crarri 40 3akony Ykpaiau "IlIpo winsi manepu Ta (OHZOBME PUHOK" PEryIspHOI
piunoi iHpopmawii 3a pik, y skomy wui axuii Gynu npuabani, Taki akiil ouiHIO0OTECA 3a 6aNaHCOBOIO
BapTICTIO;

2) akuii eMiTeHTiB, IO 3a pe3yNbTaTaMH CBOEi (IHAHCOBO-rOCIOAAPCHKOI MisNIBHOCTI 33
nionepenHiil pik € IpuOYTKOBI, OLIHIOIOTHCS 32 6aTaHCOBOKO BAPTICTIO;

3) akuil eMmiTeHTiB, WO 3a pe3yNbTaTaMH CBOEI (IHAHCOBO-TOCTIONAPCHKOT MisBHOCTI 32
TomepeAHi ABa Ta Ginblie POKIB NMOCHINbL € 30MTKOBMMH, OLIHIOWThCA 3 BhkopuctanHsam IIK, mo
3aCTOCOBYEThCA [0 0alaHcOBOi BAPTOCTi TakMX aKuii, sKa CKiIamacs Ha JAaTy, WO Mepeiye Jari
nepuworo 3acrocyBanss I1K, a came:

AKIIO EMITEHT € 30MTKOBUM IPOTATOM [IBOX OCTaHHiX pokiB nocnins, [TIK cranosuts 0,75;

AKIIO EMITEHT € 30MTKOBUM [IPOTATOM TPHOX OCTaHHIX POKiB nocmins, IIK cranosuts 0,50,
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TTAT 3H KI® «Anwsrepa ®inanc — ®ona HepyxoMocTi»

ITPUMITKH 10O PIYHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, IO 3AKIHYUBCH
31 TPYIHS 2017 POKY

5. CYTTEBI OBJIIKOBI OLIHKHN TA CYIUKEHHS (mpoxos:xenns)

5.1 ®IHAHCOBI IHCTPYMEHTH TA IX OIITHKH (upoaoBeHHs)

AKIIO eMIiTeHT € 3GUTKOBHM TIPOTArOM YOTHPHOX oOCTaHHiX i Ginpme pokis mnocmine, ITK
cranoBuTh 0,25;

4) ypasi BiZHOBIEHHs NPUOYTKOBOI AisNILHOCTI TAKOro eMiTenTa GanaHncosa BapTicTh Horo aKuin
36iNbIIYETHCS HA CYMY OCTaHHBOI YIiHKY, a CaMe:

33 IMICYMKaMi MEpPLIOTo POKy NpPHGYTKOBOI AiSABHOCTI BiHOBIIOETBCS CyMa YUIHKH, LIO
3aCTOCOBYBAJACS B OCTAHHBOMY POLli 30MTKOBOT HisIBHOCTI;

32 MiZACYMKaMM IPYroro poKy Npu6yTKOBOT HisSUTBHOCTI BiJHOBIIOETBCA CyMa YLIHKH, IIO
3aCTOCOBYBANACA B II€PENOCTAHHBOMY POLi 36HTKOBOI MiANBHOCTI, i T. JL.;

5) ominka axuilt i3 3acrocyBarssM ITK mounHae 3acTOCOBYBATHCE 3 POKY, HACTYMHOTO 3a POKOM
npuabaansa abo BUKIIOYEHHs 3 OIpXKOBOTO CIHCKY LMX aKUii, 3 MOMEHTY DPO3KPUTTA €MITEHTOM
perynspHoi piunoi ingopmauii 3a BignosigHuit pik BignosizHo o crarri 40 3akoHy Ykpainu "TIpo
uigni nanepu Ta GoHIOBHI pUHOK".

Skuo moxinEui QinaHcoBMIl IHCTpYMeHT Hajae OAHiH croponi BuGip WOAO TOrO, SIK HOTO
roramaty (HanpyuKian, eMiTeHT abo yrpuMyBau MoXe 0OMpaTH MOrauieHHs TPOIIOBUMHA KOWITAMH Ha
HEeTTO-0CHOBI a60 OOMIHOM aKiili Ha rpomoBi KOWTH), TOAi BiH € (iHAHCOBUM aKkTWBOM abo
¢inancoBuM 3000B'13aHHS, AKIIO BCi iHIII albTEPHATHBH IOTAIICHHA HE IPUBEAYTH 0 TOrO, LIO BIH
cTaHe iHCTPYMEHTOM BJIACHOTO KalliTamy.

5.2.3HENIHEHHSA

CripaBe/UINBa BapTicTh — Lie CyMa, Ha Ky MOXe Oy oOMiHAHui (inaHCOBUIl IHCTPYMEHT MiX
JBOMA 3aliKaBIEHIMH CTOPOHAMH, 32 BUKIIOYEHHAM BUIaKiB BUMYIIEHOTO TPOJAXy Ta JIKBiALIT.
EmitenTosi (hiHaHCOBOro iHCTpyMeHTa ciij KiacuikyBaTH iHCTPYMEHT 4y HOro CKNa/i0Bi YacTHHH 5K
dinancose 30608's13anHs, (iHaHCOBMI akTMB ab0 iHCTPYMEHT BJIACHOTO KarliTany fpH nepBICHOMY
BM3HAHHI BiAMOBIIHO J0O CYTHOCTI KOHTPAaKTHOI YrOAH Ta BiANOBIAHO A0 BU3HAYCHHS ¢inancoBoro
3060B's13aHH, QiHAHCOBOTO aKTHBY Ta iHCTpyMeHTa BiacHoro kanitany (MCBO 32).

CraHoM Ha KOXHY 3BiTHY JaTy (iHaHCOBMI aKTvB, HE BiIHECEHMH N0 KaTeropii QiHaHCOBHX
{HCTPYMEHTIB, fKi OILIHIOIOTHCS 3a CHpPABEIMBOIO BapTiCTIO 3 BiJOOPAXKEHHAM NEPEOLIHKM 5K
npubyTky a6o 36UTKY 3a MEpPiOf, OUIHIOETBCS HA MPEAMET HAABHOCTI 06 €KTMBHMX CBIZYCHB HOTO
MOXJTHBOTO 3HELIHEHHS.

Dinancosuii akmug € 3HeyiHeHuM, AKW0 ICHYIOMb 06 €KIMUeHi CGIOYEeHHA MO20, WO NICIA
nepeicHo20 GUSHANHA aKmugy 6i0fynaca nodis, wo cnpuuunuaa 36umox, i wo ys nodis cnpasuna
He2amugHULl GNAUG HA OYIKYEAHY GEAUYUNHY MAUOYMHIX 2POUIOBUX NOMOKIE 60 0an020 AKMusy,
GEUNUHY SIKUX MOJICHA HAOIUHO pO3paxysamu.

36UTKM BHU3HAIOTLCA 1 BigoOpaaroThesl Ha PaxyHKY pe3epBY Ha 3HELIHEHHS, BEJIMYHHA SKOTO
BifHIMa€eTLCA 3 BAPTOCTI Ae6iTOPCHKOI 3a60proBaHoOCTi.

BanancoBa BapTicTe He (iHaHcoBux aktusiB (QoOHAY, BIAMIHHMX Bij 3anacis i BilKJIafeHNX
MOJATKOBUX AKTHUBIB, aHAII3YETHCA Ha KOXKHY 3BITHY JaTy AN BHUABIEHHS O3HAK 1X MOXIIHBOTO
3HewiHenHs. Y 3BiTi npo (inancoBuit cran (Gananc), cknageHoMmy 3a MC®3, dinancosi akTueH Ta
inmi 06opoTHi akTHBH BimoOpakaloThCs 3a CIPaBEUINBOIO BapTICTIO.
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ITAT 3H KI® «Anstepa ®inanc — ®ona Hepyxomoctin

IIPUMITKH JO PIYHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, IO 3AKIHYHUBCSI
31 T'PYJIHA 2017 POKY

5. CYTTEBI OBJITIKOBI OOIHKHN TA CYJKEHHS (npoxoB:xKeHHs)

5.3. BUBHAHHA JoXony

Axtuu Henusepcudikosanoro ICI MOXyTs CTaHOBHUTH BCi aKTHBH, BH3HaudeHi B posginm II
TMonoxenns «IIpo ckiax Ta CTPYKTYPY aKTHBIB iHCTUTYTY CHIIBHOTO iHBECTYBaHHS», 3aTBEPKEHOIO
Pimennsm HKILMNO®OP six 10.09.2013 Neo 1753, 3 ypaxyBaHHAM BCTaHOBJIEHHMX 3aKOHOJABCTBOM
obMmexens s Heausepcu(ikosannx ICIL. Crpykrypa akrtuBiB Henusepcudixosanoro ICI (kpim
senuypHoro ICI) nmoBHHHa BiANOBIIATH TAKMM BUMOTaM:

1) BapTicTh HEPYXOMOCTI T4 LIHHHUX IANepiB, AKi HE JOMYIIEHI 10 TopriB Ha GOHIOBIA Gipxi, He
MOXX€E CTaHOBHTH Oinplue Hix 50 Bizcorkis 3aranbHoi Baprocti aktusiB ICI HenuBepcH(pikoBaHOro
BULLY;

2) Bexceni Ta omanHi (Iemo3uTHi) cepTuikaty He MOXYTb cTaHOBHTH Oinbur Ak 30 Bimcorkis
saprocTi aktusie ICI HenuBepcudixoBanoro Buny.

3a3naueHi aKTUBH (QOPMYIOTHCA (OIIIAYYIOTHCS) 32 PAXYHOK KOIWUTIB CHIiNIBHOTO iHBECTYBaHHS,
CKNAJaloThCs 3 TPOUIOBUX KOLUTIB, Y TOMY 4YMCJi B iHO3EMHiH BaJliOTi, Ha MOTOYHHUX Ta JCMO3UTHHUX
paxyHKax, BiAKpUTHX y GaHKIBCLKHMX YCTAHOBaX, GAHKIBCHKHX MeTaniB, 06'€KTiB HEPYyXOMOCTI, HIHHNX
nanepis, Bu3HaueHNX 3akoHoM Ykpainu «[Ipo wini manepu ta GOHIOBHI PHHOK», UIHHUX Tanepis
iHO3eMHHX JIepXaB Ta iHIIMX iHO3eMHHX €MITEHTiB, KOPIOPATHBHHX IIPaB, BUPAKEHUX B iHLIMX, HiX
miHHi mamepu, (OpPMax, MaHHOBMX 0paB i BMMOT, a TaKOX IHIIMX aKTUBIB, IO3BONCHHX
3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSM OOMEXEHb, BCTAHOBJIEHMX 3aKOHOM 0€3mocepenHbo s
KOHKPETHUX THIIB Ta BUIIB iHBECTULIIHNX (HOHIIB.

Jloxin BU3HAETLCA, TIILKK KOJNM iCHYE WMOBIPHICTh HaIXOIKEHHS IO Cy0'€KTa rOCIONApIOBAHHS
€KOHOMIYHUX BUTOJ, MOB'I3aHUX 3 ONEepalielo.

5.4. PU3UKH, 1O ITOB’SA3AHI 3 IHBECTYBAHHSIM

Pu3uKM, 10 NMOB’A3aHi 3 iHBECTYBAHHAM MiANANaiOTh M BIUIMB 30BHILIHIX (aKTOpiB, B TOMY uUMCIi,
1[0 [TOB’sI3aHi 3:

CBITOBUMH (PiIHAHCOBMMMU KpHU3aMH;

- MOXIJIHMBICTIO eONTY JepxKaBH 3a CBOIMH 30008’ A3aHHAMMU;

- O0aHKPYTCTBO €MITEHTa;

- 3MiHaMM CBITOBOI KOH FOHKTYPH Ha TOBAPHMX Ta (iHAHCOBUX PHUHKAX;

- IiAMH, IO MIANAAAIOTH i cTaTyc Gopc-MaxKopHUX 0OCTaBHH.
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ITAT 3H KI® «Anprepa ®inanc — ®ong Hepyxomoctin

IPUMITKH 10 PIYMHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, IIIO 3AKIHYHUBCSI
31 TPYJIHA 2017 POKY

6. TIOTOYHA AEBITOPCBKA 3ABOPT'OBAHICTDH

Cranom na Cranom Ha CranoM Ha

31.12.15p. 31.12.16p. 31.12.17p.

Inwa norouna gebiropcbka 3a60proBaHicTh 0 1 2
JebiTopcbka 3a60proBaHicTh 3a NPOAYKILIO,

TOBapH, poOOTH, MOCITYTH 15 810 0 15 600

Pazom 15 810 1 15 602

V cknani crarti «[Hima moroyHa nebitopcbka 3a00proBaHicTh OONIKOBYEThCS TIOTIEPENHS OIUIaTa
YKpPaiHCBLKUM ITiIPHEMCTBAM 33 PEECTpaliifHi Ta JETO3UTapHI MOCIYTH.

V cxnangi crarri «/le6GiTopceka 3a60proBaHicTs 3a NPOAYKLIIO, TOBapH, pOOOTH, IOCIYTH»
obnikoByersea 3aboprosamicts TJAB "CK "AKTUB-TAPAHT" (xomx €JIPIIOY 36183979) 3a
Biarpyxeni akuii ykpaincskoro emirenra [TAT "IOK" (xon €APTIOY 33792667).

7. MOTOYHI ®ITHAHCOBI THBECTMUIIIT

CraHom Ha CraHoM Ha CranoMm Ha

31.12.15p. 31.12.16p. 31.12.17p.

IToTouni ¢inaHCOBI iHBECTHIIII 15992 31726 46 503
Pazom 15992 31726 46 503

CranoM Ha 31.12.2017 poky nortouni ¢inancosi inBecTuLii 06IiKOBYIOTBCS Ha OyXraaTepChKOMY
paxyHKy 352 3a cnpaBeannBoro BapTicTio46 503tHc. rpH.

Jocrarai «[Totouni ¢inaHcoBi iHmBecTHUiD» BKIIOUEHi akuii yKpaiHCBKHX EMITEHTIB, a CaMe,
akuii:TTpAT "BCK Tamypasc I'pyn" - 2 191,6 tuc. rpu., IIAT CK "Kpemins"- 36 195,6 tuc. rph.,
IIpAT "Hosbtoenepro” - 4 201,9 tuc. rpu.,IIpAT "TIpomereii Tenexom" - 3 893,1 tuc. rpH.

B 2017 poui ¢onn nonosHuB cBoi aktusx OG6mirauismu BryTpimHapoi Jepxasnoi mosuku - 20,3
THUC. TPH.

IMpotsrom 3BiTHOrO nepiony axuii ykpaincekoro emirenra ITAT CK "Kpewminp", 3a sxum  Oys
odinitruit GipsxoBuil Kype, TepeouiHOBanuCs 10 CripasewInBoi BapTocTi. [lepeoninka BapTOCTI HiHHUX
nanepiB iHIKUX eMiTeHTIB, WO BXOAATH A0 ckiaxy aktuiB PoHAy, He 3uilicHioBanacs B 3B"A3KY 3
BiZICYTHICTIO OipKOBOT'O KYypCY.

Tlicns 3ynubenHs o6iry uinaux nanepis emitenta ITAT "Orapa" (xom 3a €JPIIOY 31183822)

BapTIiCTH HIHHUX Marepis qaHoro eMiteHra nepeouinexa B 0,00 rpusens.
Cranom Ha 31.12.2017 p. Bunyck axuiii ITAT "Orasa" (kox 3a €IPIIOY 31183822) ne ckacosanui,
1opuanMYHa ocoba He nepe0ysac B MpoLECi NPUIMHEHHS TOMY 3riJIHO YMHHOIO 3aKOHOIABCTBA
VKpaiHy, MOXIMBE BiIHOBJIEHHS oOiry akuiii 3ragaHoro Buile eMiteHTa. BimHoBnenns o0iry
3ailicHIoeThes Ha migcrasi posnopsmkedns HKUTI®P npo BigHOBIEeHHs o6iry akuii BianmosigHOro
BUITYCKY, TIPH OBOMY BHOCHTEH BiAIOBiAHI 3MiHK 10 J[epaBHOTO PeECTPy BUIYCKIB LiHHMX Marepis
nicis 4oro aKuii MizuisiraroTh 00Iry BiAMOBIIHO X0 HOPM YMHHOTO 3aKOHOAABCTBA.

Takum ynrOoM, crasom Ha 31.12.2017 poky nepeouinka ILiHHEX Hanepis - akuif emitenra ITAT
"OTABA" , 110 BXoaaTh 10 ckinaxy aktusis PoHIY, IO CIpaBeUIMBO] BaPTOCTI HE 3AiHCHIOBaNAcA.
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ITAT 3H KI® «Anstepa ®inanc — ®ong HepyxomocTti»

IPUMITKH 1O PIYHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, 11O 3AKIHYHUBCSI
31 I'PYAHA 2017 POKY

8. T'POLIOBI KOIUTH TA IX EKBIBAJEHTH

Cranom Ha CtanoMm Ha Cranom Ha

31.12.15p. 31.12.16p. 31.12.17p.

Komrtu na paxyHkax B 6aHKax 1 4 2
Pazom 1 4 2

T'pomwloBMMHM KOWITaMKH Ta iX eKBiBasieHTaMu Y (iHaHCOBIi 3gitHocTi 3rimno 3 MCD3

NpUIMArOTLCS FPOLIOB] KOWITH Ha PO3PaXYHKOBHX pPaxyHKaXx.

Ha gary CKIafaHHs 3BiTHOCTI 3aIMIIKiB TOTiBKOBMX KOIITiB B Kaci HIANPHEMCTBA HE 6yno, a
TaKOoX MPOTATOM 3BITHOTO POKY HiANPHEMCTBO TOTiBKOBI pO3paxyHKH He BEJIO.

KOpOTKOCTPOKOBHX MEMO3UTIB MiANPHEMCTBO He Mae. IIpUpiBHAHMX [0 TPOLIOBMX KOILTIB
aKTHBIB M ANPHEMCTBO Takox He Mae. Y 2017 poui MoHx orepauii 3 BaIOTOIO He NPOBOAMB.

9. BIACHHHA KATIITAJI

CranoMm Ha CranoM Ha CrtanoM Ha
31.12.15p. 31.12.16p. 31.12.17p.

3apeecTpoBaHHMii KamiTan 100 000 100 000 100 000
Tlonatkosuii kamitan (EMiciiinuit
JOXi11) 376 376 376
Heposnoainenuid npubyTox
(HenOKpUTHH 30MTOK) 25 (47) 30319
Heorayenuil Kanitai (68 600) (68 600) (68 600)
Pazom 31801 31729 62 095

26 6epesns 2008 poxy srimHo Caimounrsa Ne 1108 3apeecTpoBaHo CraTyrHUH KamiTajl o
CKJIANAETHCS BUKITIOYHO 3 NPOCTHX IMEHHMX aKuiif y KinbkocTi 675 WITYK 3arajbHOIO HOMIHAJIbHOIO
BapTiCTIO 675 THC. TPHBEHB.

27 tpasus 2008 PoKy OTONOIIEHO eMicilo 3 METOI CHiNbHOTO IHBECTYBaHHSA, LIO CKNANACTBOA 3
aKLii MpOCTHX iMEHHUX y Kimbkocti 99 325 WTYK 33 HOMIHANLHOI BapTiCTIO 1 tic. TPHUBEHb Ha
3arajisHy cymy 99 325 THC.rpUBEHB.

Ha xineup 3BiTHOrO Tepioay posmimeno (8 06iry) 31 400 mryK aKiii, 3aranbHOX HOMIHANBHOIO
aprictio 31 400 THc.rpuBeHb, WO cTaHoBUTk 31,4 % CraryTHoro kanitany PoHmy.

He omnauenuii kamitan 68 600 THC. IpH. i cKIagaeTbes 3 akuii, sxi cranoM Ha 31.12.2017 poky
He PO3MileHi i 3HAXOAATHCS Ha eMiCiHHOMY paxyHKy UiHHHMX Tanepis B kinskocTi 68 600 wTyK B
HauionansHoMy fenosurapii Yxpainy, wo craHoBuTh 68,6 % CTaTyTHOrO Kamiraiy.

Bukyny BIacHUX akuiil y akuionepis He 6yio.

HowminaneHa BapTicTh OAHIET akuii CTAaHOBUTEL 1 THC. TPUBEHB .

Kox ISINUA4000035166

JlaTa 3akinueHHs po3MitueHHs akuiif 06 xsiTaa 2018 poky.
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TTAT 3H KI® «Ansrepa ®inanc — ®onn HepyxomocTin

MPUMITKH T0 PIYHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, II{O 3AKIHYHABCS
31 I'PYAHA 2017 POKY

9. BIACHNU KAINTAJ(npodosacenns)

Cmamymnuuii kaniman
CranoM Ha 31 rpymss 2017 poky akuiomepamu ITAT 3H KI® «Ansrepa inancu - PoHx
Hepyxomocti» 3 % y CraryrHomy Kanitani @ongy € ropuanysi ocobu:

TIpAT CK «AEJIITA» (EAPTIOY 31351587), Ykpaina - 0,460 %
IIpAT CK «®OPTE» (EIPTIOY 34615026), Ykpaina - 1,8610 %
TIB CK «M-JIAH®D» (EJIPTIOY 38924569), Yxpaina - 0,0410 %

TIB CK «APCEHAJI-JIAW®»  (EIPTIOY 39180855), Yxpaina - 0,1260 %
[IpAT CK «CTAP-TIOJIC» (€APIIOY 35810956), Yxpaina - 0,1320 %
[IpAT «Ansrepa @inanc»  (EJAPIIOY 30702104), Yxpaina - 0,0850 %
[MpAT CK «(BYCO»  (€IPTIOY 31650052), Ykpaina - 1,3450 %

TTIAT CK «Kpeminp» (EIPTIOY 24559002), Ykpaina - 8,3210 %
IIpAT ,JIpomereit Tenexom” (EIPIIOY 33792630), Vkpaina - 1,7460 %
IIpAT "Yxprasorpeiin" (EAPIIOY 33717616), Ykpaina - 9,00%

IMTAT ,JOK?(EAPIIOY 33792667), Ykpaina - 2,4120 %

TOB II" «Ansrepa ®@inancy (EAPIIOY 33744770), Ykpaina — 0,8050 %
TOB ®K «ABanrapa» (EPTIOY 35379169), Ykpaina— 0,0040 %
TopapHa Bipxa «IHHEKC»  (€IPIIOY 32388652), Vkpaina — 0,0130 %
TOB "AJIbOAKBAHTA JITA" (€APTIOY 35810991) - 4,0270 %

TOB "®inancosa xommasnia "CIIEKTP" (EJAPIIOY 40398859) - 0,0220%

Axuii GoHIy pO3MIIyIOTECS TiNBLKHM 3a rpowosi kowTy. Hermosra cniarta po3MileHHX aKkuii He
no3ponsgeThbesi. CTPOK MK CHIAToK 1HBECTOPOM T'POLIOBHX KOUITIB BIAMNOBIAHO J0 3a4BKH Ha
npuaGaHHs aKuii Ta NaTolo 3apaxyBaHHs akKUili Ha PaXyHOK BlacHuWKa y 30epiraua He TOBMHEH
nepesuirysary 7 (ceMu) pobodMx JHIB.

Omutara akuift ®ongy IaBecTopoM 3AiMCHIOETBCA B TOPANKY i Ha yMOBax IOroBOpY KYTIiBIIi-
NpoRaxy, yknageHomy Mix IaBecropom, Komnanieio/ToprosusaMy LHHAMK nanepamu/. [lpyu mnomy
Kowmmanis/Toproseus HiHHAMHU nariepamu/ Aif0Th Bij iMeHi, 32 paxyHOK Ta B inTepecax QoHny.

[HBECTOp BHOCUTBCS JIO PEECTPY BIACHHKIB aKijiit MoHxy npoTarom 7 (ceMu) KaneHIapHuX JHIB 3
1H4 30iMCHEHHS HUM OTUIaTH akuifi PoHAy Ha MiCTaBi ZOroBOPY KYIMIBIi-NPOJaXy IHX aKLIH.

Vei akuii ®onny € iMesauMu. Akuii ®oHIy iCHYIOTh BUKIIOYHO B 6€310KyMenTapHid dopmi.

ToBapHUCTBO HE MOXE BCTAHOBIIOBATH OOMEXEHHS 1100 KiNIBKOCTI akuiii abo KinbKOCTi roJIociB
3a aKI[iAMH, IO HAJIeKATh OTHOMY aKI[iOHEpY.

Ha 3aranmprux 360pax akmiOHEpiB OHA rOJOCYIOYa aKUis Hajga€ akuioHepy OAMH TONOC Ui
BHDIlIGHHS KOXHOrO 3 NUTaHb, BUHECEHMX Ha TONOCYBAHHA HA 3arajlbHAX 300pax aKLiOHEpPHOro
donjy, KpiM NPOBEAEHHS KyMYJIATHBHOIO TOJIOCYBAHHA.

AKXLiOHEepHE TOBAPUCTBO 3AIHCHIOE PO3MILIEHHS ab0 MPOAAX KOXHOI aKiUii, AKY BOHO BUKYMHIIO,
3a I[IHO, HE HIDKUOI0 3a i PUHKOBY BapTiCTh, WO 3aTBEpIKyeThcs Harmsmosoio Pamoro, Kpim
BMITAJIKIB:

—  po3MileHHs aKuii nix yac 3acHyBaHHs QoHy,;

—  po3MilIEHHs aKWil Ni yac 3T, NPHEIHAHHS, Hoiny, Buniny Pouay.

AKI[OHEPHE TOBAPHCTBO HE Mac MpaBa pO3MIlLyBaTH aKLii 3a LiHOI0, HIKYOIO 3a X HOMIHAIBHY
BapTiCTh.
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TIAT 3H KI® «Anbrepa ®inanc — ®ona HepyxomocTi»

IIPUMITKH 10O PTYHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, 1O 3AKIHIMBCSI
31 I'PYJHA 2017 POKY

Emiciiinuii 00xio
doux B 2013 poui po3MicTHB BIacHi akuii B kimpkocti 21 325 wTyk Ha cymy 21 325 THC. TpH., T4

oTpuMaB eMiciHHMH HOXix B posmipi 376 THC. TpH. Y 2015-2017p.p. maHa CTarTs [OXOAy HE
3MIHHUIIACH.

Hepo3znodinenuii npubymox (1enoxkpumuii 36umox)

Posnopisi ~ mpuOyTKy Ta WHOro BHKOPHUCTaHRA iHmMM uMHOM BinOyBae€Tbcd Ha OCHOBI
Gyxranrepcbkoi 3siTHOCTI DOHAY, cknaneHol 3a HaliOHANBHMM 33aKOHOAABCTBOM. B ykpaiHCbKOMY
3aKOHOABCTBI OCHOBOIO PO3MOJiLY BU3HAYEHO Hepo3ToAineHui npubyToxK.

3a 3piTHHMil mepion npuOyTok (POHAY CKIaB 30 366 THC.rpH. FTONOBHMUM UYHMHOM Bim peanizauii
[iHHMX TIAepiB YKPaiHCHKHUX eMiTEHTIB.

Heonnauenuii kaniman

CranoM Ha 31 rpyans 2017 poxy, HEOTIAYeHHH kamitan 68 600 THC. TpH. i CKIIANAETHCA 3 axuiy,
aKki cragoM Ha 31.12.2017 poky He pO3MilleHi i 3HaXOAATHCS Ha eMiciifHOMY PaxyHKY LiHHHX Nanepis
B xinpkocti 68 600 mryx B, HaumionambHOMY nenosuTapii YkpaiHu, 0 CTaHOBUTH 68,6 %
CTAaTYTHOTO KariTamy. BUKym BlaCHAX akuii y akuionepis (POHI HE TPOBOANE.

10. KPEAUTOPCBKA 3ABOPI'OBAHICTD 3A TOBAPH, POBOTH, NOCJIYTH

Cranom Cranom Cranom
na 31.12.15p. na 31.12.16p. na 31.12.17p.

Kpeauropcbka 3a00proBaHicTh 33 TOBApH,
po6oTH, TTOCIYTH 12
Pazom 2 2 12

V crarti «KpemuTopcbka 3a60proadicTh 3a TOBApH, poGOTH, NOCIYI'H», CTAHOM Ha 31 rpynass
2017 poky OOTIKOBYETECA KPEAMTOPCHKA 3a00proBaHicTe 32 otpuMaHi nocTyru (II0CTYTH
jenosuTapiro, Gipxi Ta KOMiciiiHa BMHAaropojia TOPrOBLIO [IIT), moB’s3aHi 3 TOCHOAAPCHKOIO
nismenicTio. Kpeaurtopcbka 3a60proBaHicTh 3a OCHOBHOIO NiSNBHICTIO Ta iHIIA KpeauTOpChKa
3a60prOBaHiCTb BHM3HAETHCH, SKUIO KOHTPAareHT BHKXOHAB cBOi 3000B’s3aHHA 32 Yromoio, I
06T KOBYETHCS 3a CTIPaBEATIHMBOIO BapTiCTIO.

11. JOXIJ BIJ PEAJII3III

3a 2017 pik 3a 2016 pik
JTloxin Bix peanizauii HAKX narepiB 33149 -
Co6iBapTicTs (hiHAHCOBHX IHBECTHLIH (18 627) -
Pazom 14 522 -
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12. AIMIHICTPATUBHI BUTPATH

3a 2017pik 3a 2016 pix
BankiBCcbKi BUTpaTH 7 2)
IH1i 3aranbHO-KOPIIOPATHBHI BUTPATH 0 (4)
IndopmaniiHo - KOHCYNBTALIMHI OCIIYTH, ayAUT (70) (51
Ornepanii opeHau (12) (12)
Pazom (89) (69)
13. IHIII JOXOAU/BUTPATH
3a 2017pik 3a 2016pik
Tami onepanii 3 LTI 52 062 2214
Onepauii 3 yuinku L{IT (2 980) (32)
I onepauii 3 LI (¢/Bapr. peanis. LIIT) (18 627) (1996)
Inmi Butparty (30uToK Bin nosepHenns LIII) (189)
Pazom 30 455 3)

IMporsrom 2017 poxy (poxm NpOBOAMB omnepauii 3 peamizamii akuin yrcpamcmcnx eMITEHTIB Ta
spiiicniosas nepeoninky axuiii ITAT CK "Kpewmins" 3rinHo 6ipikoBoro xypcy, 1o i 1aJ10 MOXKJIMBICTE
douay oTpuMary MO3UTHBHUH (iHAHCOBHHA PE3yIbTaT.

14. BUIUUIATA IABIIEH/IIB

TIAT3H KI® «Ansrepa Pinanc-®ona Hepyxomocti» mporsrom 2017 poxy He BaNIavysas
JIMBiIEH 1B aKLiOHEpaM.

Bynb-iki OMBIIEH[M, OTONOMIeHI MicHs 3aKiHUEeHHA 3BITHOrO nepioly, ane 10 YXBamCHHA
(hiHaHCOBOI 3BITHOCTI HO BHMILYCKY, MaioTh Oyru omucani y IlpmMirkax «[Tomii micns 3axkiHYEHHS
3BITHOTO TIEPIOLY».

15. MPUBYTOK (3BUTOK) HA AKIIIO

Cyma npu6ytky ®oHy, OTPHMAHOT0 Bijl 3piiicHeHHs HiANBHOCTI 31 CIINBHOrO IHBECTYBaHHS, 32
BUKITIOYEHHAM BHTPAT PO3IIOAIIAEThCA MiX aKuionepamyu QOHILY y BUTIAAL JMBIICHIB poropuiiHO
KiTBKOCTi HaNeXHMX iM akuiit Ponay a60 cIpAMOBYEThCS Ha 36inbIIeHHs akTHBIB DOHAY.

[IpaBo Ha OTPUMaHHA YaCTUHU NpHUOYTKY (nHBi,ueH,niB) MaloTh O0COOH, SKi € IHBECTOpPaMu
(axuionepamu) PoHIy Ha I0YATOK CTPOKY BUIUIATH JUBiICHIIB.

B 2017 poui Gazucuuii  pUOYTOK (36HTOK) HAa AaKLil0 pO3PaxOBaHO IUISXOM JIJICHHS
npubyTKy (36UTKY) 3a ik Ha CepeaHBOPIYHY KilBKICTh MPOCTHX aKiiit B 00iry ynpomoBx 3BITHOIO

POKY.

3a 2017pixk 3a 2016pix
IpubyroK (36MTOK) IPH. 30 365 515 (71 510)
CepenHbopivHa KiIbKICTb TPOCTHX aKiii B 06iry 31400 31400
Pazom 967,05 (2,28)
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31 T'PYJAHA 2017 POKY

16. YMOBHI 30bOB’A3AHHA TA TIOXIAHI ®IHAHCOBI IHCTPYMEHTH

3a 3BITHHU Nepiof y NIANPHEMCTBA HE BUHHUKIIO YMOBHUX 3000B’A3aHb, OB’ S3aHHX 3 CYNOBHUMH

CIpaBaMH, 3MiHOIO IOJATKOBOI'0 3aKOHOAABCTBA, 30008’ A3aHb KPEAUTHOIO XapakKkTepy.
IMoxinHuuMu ¢GiHAaHCOBMMH iHCTPYMEHTAMH MiANPHUEMCTBO HE BOJNOXIE.

17. OIIEPAIIIL 3 TIOB’SI3AHUMHU CTOPOHAMH

ITos’s3ani 0co6H BU3HAYAIOTHCA Y BiAmosignocTi 10 3akony Ykpainu "IIpo IHCTHTYTH CIILHOTO
insecrysannsa". [ToB'A3aHMMH BU3HAIOTBCS FOpHAMYHI Ta/ab0 (i3uuni 0COOH, BITHOCHHHM MDK SKHMH
MOXYTh BIJIMBATH HA YMOBH a60 €KOHOMiuHi pe3ynbraT# X AisSNBHOCTI 4M XismbHOCTI 0Ci0, sKHX
BOHH TIPEACTABISAIOTH 1 SAKi BIANOBINAIOTH OyAb-sKiH 3 TAKMX O3HAKIOPUIAMYHA ocoba, mo 3AiicHIoE
KOHTpOJIb 33 iHIIOK IOPHAMYHOI 0C06010 aG0 KOHTPOMIOETHCS IHINOI IOPHAMYHOI0 0CO00K0 4M
nepeOyBae Mijl CIiILHMM KOHTPOJIEM 3 TAKOIO I0PUAMYHOI0 0c06010;(izuyna ocoba abo wienH ii cim1,
AKi 3/iHCHIOIOTH KOHTPOMb 32 IHLIO IOPUANYHOI 0c06010. N0Ccan0Ba 0coba IHWOT IOPUANYHOI ocobu,
YIIOBHOBaXEHA 3JiHCHIOBATH Bifl il iMeni fopmamumi Aii, ClpsSMOBaHi Ha BCTAaHOBJIEHHS, 3MiHy abo
TIpUTIIMHEHHS TIPABOBIMHOCHH, a TAKOXK WIEHHM CiM'T Takoi 0coOu.

Tepenik moB’sa3anux oci6 cranom Ha 31 rpyaus 2017 poxy HaBeieHO B AaHii Tabnuui:

Inenrndikanifinnii xoa 3a
€APIIOY wp. Ocodn, abo
inenTudixaniinuit kox ¢is.
0colu

ITor’s13ana ocoba Craryc nos’s3aHoi ocobu

TpAT "KYA "Anbtepa Eccer

" VYripaBiiHHSA aKTHBaMH 32856284
MeHemxkMenT

KepiBHuk koMnaHii 3 yrpaBaiHHs

Cxopenko Ipuna BikTopiBHa - .
aKTHBaMH, fAKa 3JilcHIOE

T'onosa Ipasniaug IIpAT .
Menemxment” YKz A P A

BiI iMeHi Ta B iHTepecax PoHay

ITos'azanoio croponoiro ®ouxy e IpAT «KOMITAHLI 3 VIIPABJIIHHS AKTUBAMU
«AJIBTEPA ECCET MEHEJDKMEHT».

Bigmosizso mo 3akomy mpo ICI TIpAT «KOMITAHIA 3 VITPABJIIHHA AKTUBAMHU
«AJIbTEPA ECCET MEHEJDKMEHT» Hafiineno npaBoM Ha OTpMMaHHs BHHArOPOJHM 32 HaJlaHi Helo
IOCTYTH 3 ynpaslinss aktusamu @onpy. Iopsjok BH3HAueHHS po3Mipy BuHaropond Kowmmawii ta
TIOKPUTTA BUTpAT, TOB A3aHMX 3 AisnibHicTIO DOHIY, 1MO BiJUIKOZOBYIOTHCA 32 PaxyHOK aKTHBIB
doupy 3aTBepmKyoThcs Pernamentom PoHny.

3araneHa cyma unaropoad Kommnanii cknana y 2017 poui - 35 tuc. rpu., y 2016 p .- 32 uc.
rpH. 3rigao Pernmamenty ®onmy posmip unaropond Kommawii, 6e3 ypaxyBaHHs IpeMii, CTAaHOBUTh
0,1 (uynb WinWX onMa necsTa) BifCOTKa BapTocTi uwcTvx akTHBIB PoHmy. IHmmx onepauid Mix
doHIOM Ta HOro MoB’ 13aHuMHI 0co0aMK He 31HCHIOBAJIOCA.
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18. MOJIT MICJISA 3BITHOT O MTEPIOY (naTu 6anancy)

04 ciuns 2018 poky BinGymucs 360opu Harsnosoi Pagu ITAT 3H KI® «Ansrepa ®inanc —
donp HepyxoMoCTi», Ha SKHX 3aTBEPAMIIM PIYHUI IIEpepaxyHOK BUHATOPOAK Komranii 3 yrnpapinings
axTuBamu 3a 2017 pik y cymi Stuc.rpH. (ITporoxon Nel Bix 04 ciuns 2018 poxy saciganuas Harnsnosol
Paxu).ITogiit Mix naroro dinancoroi 3piTHOCTI - 31 rpynms 2017 poKy Ta AaTOKO 3aTBEPIPKCHHA niet
dinancosoi 3BiTHOCTI MO BMmMycKy — 12mororo 2018 poky, ki 6 BIIMHYNM Ha 1 MOKA3HWKY, HE
BinOymOCH.

19. 3ATBEP/UKEHHS ®THAHCOBOI 3BITHOCTI

Kepisauurso TIpAT «KYA «Anbtepa Eccer MEHEDKMEHTY, 1O Mae JIOCTATHI TIOBHOBAXXEHHSI,
1AM TIOBiOMIISIE TA [IATBEPIIKYE, 10 BOHM Mixrotysanu dinancosy 3BiTHICTE DoHJYy 32 2017 pix y
NOBHOMY,  BH3HA4eHOMY YHMHHMM 3aKOHOJAABCTBOM 00Cs3i, Ta HA[AlOTh 3a3Ha4CHy 3BITHICTD
Aynnropy. Jara 3arBepikeHns ¢inancosoi 3sitHocti QoHAy 32 2017 pix xepiBuuureom IIpAT
«KYA «Anstepa Eccer Menemxment» 12 motoro 2018 poky.

TIAT «3H KI® «Aasrepa dinanc—Pona Hepy }woc"ri» | I.B. Cxopenko

T'onoBHuUii Oyxraiarep

IIpAT «KYA «Anbtepa Eccer MenemxMeHT» H.}O.®puxosa

12 motoro 2018 poxy
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