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3BIT HE3AJIEXKHOI'O AYJUTOPA

Hauyionanwnii komicii 3 yinnux nanepie ma poH006020 punKy

Kepisnuymey HNYBJIYHOT'O AKIIOHEPHOT O TOBAPUCTBA BAKPUTHN
HEJIUBEPCU®IKOBAHUII KOPIIOPATUBHHMI IHBECTHIIMHHUNA @®OHJ <«AJBTEPA
®IHAHC - ®OHI HEPYXOMOCTI», aktuBu sikoro nepedysaiors B ynpasiainni IIPUBATHOI'O
AKIIOHEPHOI'O TOBAPUCTBA «KOMIIAHIA 3 YIIPABJIHHSI AKTHUBAMM <«AJIBTEPA
ECCET MEHE/UUKMEHT»

3BiT moao QpinancoBoi 3BiTHOCTI

ymka i3 3acmepexceHHAM ,

Mu nposenn aymut dinascoBoi 3iTHocti ITYBJIYHOI'O AKLIOHEPHOT'O TOBAPHUCTBA 3AKPUTHI
HEJIMBEPCU®IKOBAHMI KOPITOPATUBHUN HBECTULIMHUN ®OHJ| «AJIbTEPA ®IHAHC - ®OHJ
HEPYXOMOCTI», axktuBu skoro mepeOyBatorb B ympasidinHi, [IPUBATHOI'O AKIIOHEPHOI'O
TOBAPHUCTBA «KOMITAHIA 3 YIIPABJIIHHA AKTUBAMMU «AJIBTEPA ECCET MEHEJDKMEHT»
(mapani - ®onny) 3a 2018 pik, mwo cknagaerses 3: banancy (3Bity npo diHaHcosuii cran) Ha 31 rpyans 2018
poky; 3BiTy npo diHaHCOBi pe3ynbTaTH (3BiTy npo cykynmHMi noxix) 3a 2018 pix; 3BiTy Ipo pyx I'pOIIOBHX
KowTiB (3a mpaMuM Metonom) 3a 2018 pik; 3Bity mpo BiacHuit kamitan 3a 2018 pik, Ta NpUMITOK 10
(biHaHCcOBOI 3BITHOCTI 3a piK, mo 3akiHuuBes 31 rpyass 2018 poxy, BKIIOUaIOUH CTUCIHH BHKJIAJ 3HAYYIIUX
061iKOBHX MOMNITHK. .

Ha nHamy xymMKy, 3a BUHATKOM BIUTMBY [TMTaHHS, OIMCAHOTO B po31illi OCHO6a 015 OYMKU i3 3ACMEPEIHCEHHAM
HAmoro 3BiTy, (iHaHCOBa 3BITHICTB, IO JOJAEThCS, BifoOpaXkae DOCTOBIPHO, B YCiX CYTTEBHX acCHEKTax
dinancosuit cran ®ouxy Ha 31 rpyans 2018 p., Horo (iHaHCOBI pPe3yJIBTATH i TPOIIOBI IOTOKH 32 PiK, IO
3aKiHYMBCS 3a3HAYEHOIO JIATOI0, BiAMOBIAHO 10 MiXHapoaHUX cTaHapTiB ¢iHaHCcoBO]I 3BiTHOCTI (MCD3).

OcHosa 0nsa OymKu i3 3acmepericennam

Bapricte moToyHux (iHaHCOBMX iHBecTHIIN BimoOpakeHo mo psaaxky 1160 bamancy ®onpy (3BiTy mpo
dinancosmii cran) Ha 31 rpymas 2018p. B cymi 70 554 tuc. rpH., y ckiaji SKUX OOJKOBYIOThCH akIii
[IpAT«HosbioErepro»ua 4 192tmc. rpH., IIpAT«IIpomereii-Tenekom» Ha 3 830 Tuc.rpH.Mu He 3MoOrM
OTpUMATH MPUMHATHI ayANTOPCHKI OKa3W B JOCTAaTHHOMY 00CA31 100 OLIHKM JaHUX iHBECTHIIH, OCKINbKH
HA JaTy HaJaHHS BUCHOBKY Jii€ 3a00pOHa Ha TOPTiBJIO aKIisMM JaHUX EMITEHTIiB Ta BIUIMB 3a00pOHHU TOPTiBi
Ha OIIHKY JaHO! iHBECTHII HEMOXUIMBO OLIIHUTH. B TOM Xe yac, icHye HEBH3HAUEHICTh, SK IOJO MOXIHMBOL
BapTOCTI peajisallii B MaiibOyTHROMY 3a3HaueHuX «[10ToUHMX QiHAHCOBUX iHBECTULIH», Tak 1 OAO Oyab-IKHX
HAIXOPKEHb JIOXOJIiB 32 HUMH, TOMY ayAUTOp HE MOXeE JOCTOBIPHO BU3HAUUTH PO3Mip BUTPAT Bifl 3MEHILECHHS
X KOPUCHOCTI. YTIpaBJliHCHKUI MepCOHAN He MPOBOAMB TECTYyBaHHS Ha 3HELIHEHHS aKTHBIB K TOTO BUMAarae
MCBO 36 «3menmenns kopucHocTi akTuBiB». Kepywounce MCBO 10 «Ilogii micis 3BiTHOro mepiomy» Ta
MC®3 13 «Ouinka crpaBeyiiBoi BapTOCTi» MM HE MOXKEMO MiITBEPAUTU CHPaBEIUBY BapTiCTh TaKHX
iHBecTUIi, 110 npencTaBneHi y ¢iHaHcoBiH 3BiTHOCTI 32 2018 pik. My He 3MOIIM BU3HAYUTH, 4H € IoTpeda B
Oynb SKUX KOPUTYBaHHIX IIUX CYM.

Mu npoBenu aHati3 NEPBUHHAX JOKYMEHTIB, OyXTajaTepChbKHX PETicTpiB, 1 AiMIIIM BUCHOBKY, L0 MOMIIMBHUIA
BIUTHB Ha (DIHAHCOBY 3BiTHICTH HEBHMSBIECHUX BUKPHUBICHD € CYTTEBHM, aJI€ HE BCEOXOIIIOIOUMM.




Mu niposeny ayaut BianosigHo 1o Mixknapoauux crauaapris ayaury (MCA). Hawmy BinnmoBizansHicTs 3rigHo
3 MMM CTaH[apTaMu BUKIAAEHO B po3aini BionosioaisHicms ayoumopa 3a ayoum inancoeoi 3eimmocmi
HAWOro 3BiTy. Mu € HesanexxHumu mo BinHoweHHO 10 PoHmy 3rigHo 3 Kodexcom emuxu npogpecitinux
Gyxeanmepie Pagu 3 MibKHapomHHX cTaHmapriB eTHKH mjis Oyxrantepis (Kodexc PMCEF) Ta eTHYHUMHU
BHMOramH, 3aCTOCOBHMMM B VYKpaiHi O Hamoro ayaury (iHaHcoBOI 3BITHOCTI, 4 TaKOX BMKOHAJM iHLH
00OB’A3KM 3 €TMKM BiAMOBiZHO 10 uux BuMmor Ta Kodexcy PMCEEB. Mu BBakaeMo, L0 OTPUMAaHi HaMu
@VIUTOPCHKI I0Ka3d € NOCTATHIMM i MPHHHATHUMH JUIS BUKOPHCTaHHS iX SK OCHOBH JJISl HALIOI AYMKH i3
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JACTCPCIKECHHAM.

Cymmega nesusznauenicmo, wjo cmocycmoca 6esnepepenocmi dianvHocmi

1 3BepTaeMo yBary Ha nyHKT 2.5. Ilpumitku fo dinancoBoi 3BiTHOCTI POHAY, IO ONMCYE NPUMYILEHHST
Ge3mepepBHOCTI AisBHOCTI, BIMOBIAHO 0 SIKOrO peaisallis aKTHBIB i MoraieHHs 30608’ 13aHp BiAOYBAETHCS
B X0l 3BMYalHOl AisnbHOCTi. DiHaHCOBAa 3BITHICTH HE BKJIIOYAE KOPMIYBaHHs, fKi HeoOXigHO Oyio 6
NPOBECTM R TOMY BHMMNAAKY, AKOM @OHA He 3MIr NpPOAOBXKUTH MNOAajblie 3.ilicHeHHs (iHAHCOBO—
TOCTIONAPCHKOT AISNBHOCTI BiANOBIAHO 10 NMpHHUMIIB GesnepepBHocTi AisnbHocti. Hamy aymky He Gyno
M01U(DIKOBAHO OO LHOTO MUTaHHS.

K110406i numanna ayoumy
KatoyoBi nntanus ayfuTy — e MUTAHHS, W0, Ha Hawe npodeciiine cymwkenns, Gynu HaUGINbI 3HAUYIUMU
i ¥ac Hamoro ayauty (iHaHCOBOI 3BiTHOCTI 3a MOTOYHHMI mepion. Lli NUTaHHA PO3rasfanucs B KOHTEKCTI
HALIOro ayauTy (iHaHCOBOI 3BITHOCTI B WinoMy Ta NMpu (GOpMYBaHHI AYMKH WIOAO HEl; NPU LIbOMY MH HE
BHCJIOBJIFOEMO OKPEMOT AYMKH LIOJA0 UMX MHUTaHb. JIOHaTKOBO JO MUTaHHSI, ONUCAHOrO B po3aini Ochoea ona
OVMKU 3 3CmepedicenHAM, MU BU3HAYMIIY, IO ONKMCAHI HIDKYE UTAHHS € KIIOYOBUMHU MUTAHHSAMH ayauTy,
SKi CJ1if BizoOpa3uTH B HAILIOMY 3BiTi.

Ouinku akmueie 3a cnpaseonueolo eapmicmio

{IluB. mpumitkn 1o Qinancosoi 3BiTHOCTI 6.6. MiHAHCOBI aKTWBH, IO OUIHIOKOTHCS 3a CMPABEITHBOIO
BapTICTIO, 3 BiJOOPaXKEHHAM Pe3yIbTaTy MEPEOLIHKY Y CYKYHOMY JOXOZi)

KiTro4oBe nUTaHHA ayquTy BupilieHHs KJIFOYOBOroO MUTAHHS MiJl Yac ayauTy

Ouinky  ¢dinancoBux  akTuBiB  3a | Indopmanis moxo 3Ha4yLMX OGNIKOBMX MOJITHK HABEAEHO Y
COIPaBe/UTHBOIO BapTiCTIO. Mu BuzHaumny | 6.6. DiHaHCOBI aKTHBH, WIO OLUHIOIOTECS 33 CHpaBeUBOIO
Ue MUTaHHA SK KIIOYOBE y 3B’A3KYy 3 | BApTICTIO, 3 BiJOOPaXKCHHAM pE3yjibTaTy MHEPEOLiHKH Y
CYTTEBICTIO  3aMIUKIB 3@  CTATTEIO | CYKYNHOMY JOXOJI.

w«[Torouni (binaHcoBi inBectuuii», | ¥ BignosigHocTi o Bumor MC®3  (inaHCOBi akTHUBH
3Ha4YHOI MMTOMOI BAard B TOCIOAAPCHKiH | Cy6'eKTOM rocrnojaproBaHHs [IpM  MEPBICHOMY  BM3HAHHI
JiSABHOCTI, CY0’€KTMBHOCTI  CYJKSHHS | OLHIOIOTECS 3a CTPaBeIIMBOIO BApTIiCTIO BigmosigHo 10 § 5.1
KepiBHULTBA IOJ0 PU3HKIB, B T.4. pu3ukiB | MCD3 9 «Dinancosi iHCTpyMeHTH».

Bin 3HELiHCHHS Ta pO3KpUTTA | POHJ BUKOPUCTOBYE METOJAMKH OLiHKM (DiHAHCOBUX aKTHBIB
3aCTOCYBAaHHS CrpaBe/UIMBOi BapToCTi B | (hiHaHCOBUX iHBeCTHLiH), AN SKUX HaliHmwKuuii piBens (3
TIpUMITKax 0 piHAHCOBOT 3BITHOCTI. piBeHb) BXiJHMX [aHMX, SKUN € BaXUIMBUM JUIsi OLUHKH

CrpaBeJIMBOl BAPTOCTI, HE MiANAETHCSA CIIOCTEPEXKEHHIO (Ti 11O
HE MAIOTh KOTUPYBaHb Ta HE € CHOCTEPEXKYBAHUMM).

Jlna BU3HAYEHHS CrpaBeUIMBOT BapTOCTI (PiHAHCOBUX aKTHBIiB
NPOLIEAYPU BKIIOYA/IM OLIHKY CYPKEHHS KEPiBHMLTBA: OLiHKH
¢inancoBux iHBecTHLiH (mpencTaBieHi noTouHi (iHaHCOBI
iHBeCTHLIT y BUIISAI  aKUii  YKpaiHCBKMX  €MITeHTiB),
MPUIYLIEHHS Ta {HUI CY/PKEHHS KEPiBHULITBA CTOCOBHO MHMTAaHb
BU3HAYEHHS CMPaBELIUBOI BaApTOCTI (PiHAHCOBUX iHBECTHULIM Ta
PU3MKH, B TOMY 4YHCJi PU3UKU MOMKIJIMBOIO 3HELIHEHHS;
TIpUITYILEHHS Ta iHILI CYKeHHs KEePiBHMUTBA CTOCOBHO OLiHKH
CnpaBe/IMBOT BapTOCTi L{IHHUX ManepiB eMIiTEHTIB, 1040 SKUX
perysiSTopoM TPHHHATI pilleHHS Tpo  3a0GOpoHY TOpriBi
LIHHUMH NanepaMH.

Hawii ayauTopchKi  NpoLEAypH BKJIIOYAAM CEPEJ iHILOTrO:




BMBUCHHS OOJIKOBUX MOJNITHK Ta NPaKkTHK YNpPaBiiHCHKOTO
MEPCOHaTy OLIHKK (iHAHCOBHX aKTHBIB MUIAXOM NPOBEAECHHS
cnipbeciny, aHami3 MOMITHK Ta OWIHOK YMNPaBiHCHKOTO
nepcoHaiy Ha ix BignosigHicte MC®3; BuBYEHHS NpUHAHATOL
kjacudikaiil (GiHAHCOBUX AKTHBIB; OL{IHKA OCHOBHHX METOJiB
BU3HAYEHHA CrpaBeAauBoi BapTocTi (iHAHCOBUX aKTHBIB (B
T.Y. AMCKOHTYBAHH:); aHali3 Ta BU3HAYEHHS IAXOLIB MIONO
OLIiHKM piBHA pPH3HMKY, aHali3 MEPBUHHUX JAOKYMEHTIB Ta
yTpaBJliHHS PO3PaxXyHKiB.

Tnwi numanns

Ayaut  ¢dinancoBoi  3BiTHocti  [TYBJIUYHOI'O AKIJOHEPHOI'O TOBAPUCTBA BAKPUTHM
HEJIMBEPCU®IKOBAHUM KOPIIOPATUBHMIA THBECTHULIMHUI ®OHJ «AJIbTEPA ®OIHAHC - ®OHJL
HEPYXOMOCTI», aktuBu skoro mnepeOysaiotb B ynpasiinai [IPUBATHOI'O AKLIIOHEPHOI'O
TOBAPUCTBA «KOMITAHIA 3 YIIPABJIIHHS AKTUBAMMU «AJIBTEPA ECCET MEHEJDKMEHT» 3a
PIK, Wwo 3aKinuuses 31 rpyans 2017 poky, OyB mpoBeaeHui iHwmM ayautopoM, sxuit 14 Gepesus 2018 poky
BHCJIOBMB JYMKY i3 3acCTepexeHHAM MOA0 wLiel (iHAHCOBOI 3BITHOCTI3 NPHMYMH, BHCIOBIEHMX B PO3Aii
«0cH08a 0Nl OYMKU i3 3aCMePeXCeHHAM.

Inwa inpopmauia

Ympasninceku#i nepconan QPonay Hece BiAnoBimambHicTE 3a iHuly iHdopmauiro. Imma iHdopMmaris
crrapaerses 3 Iloxasnukie @onmy 3a 2018 pik, ckinagennx y. BignosigHocti mo ITomoxeHHsT wiono
NPYACHUIHHMX HOPMATHUBIB NMpodecifinol AisnpHOCTI Ha (POHAOBOMY PUHKY Ta BUMOT 0 CHCTEMM YIpaBJliHHI
pusmkamy, 3atBepikeHoro pimennsm HKILIIOP Ne 1597 gig 01.10.2015poky (i3 3MiHamMM),a TaKkoX iHLIKMX
BIOMOCTEH, MiAroTOBJEHMX BiANOBIAHO A0 ITONOXEHHS MPO MOPSAOK CKIAAAHHSA Ta PO3KPUTTS iH(popmaLii
KOMIAHISIMU 3 yNpaB/liHHA aKTMBAMU Ta 0CO0aMHM, IO 3AIHCHIOIOTH YNPaBjiHHA AKTHBAMM HEJEPIKABHUX
MeHCIAHMX (OH/IB, Ta MOJAHHA BiANOBIAHMX AOKyMeHTIB j0 HaujonansHoi komicii 3 HiHHMX mamepis Ta
JonnoBoro punky, 3arepmxesoro pimenusm HKUTIOP sixg 02 sxostas 2012 poky Nel343, ane He €
$iHaHCOBOIO 3BiTHICTIO TA HAILKMM 3BITOM ayAMTOpA LIOJO Hef.

Hama nymka mono ¢inancoBoi 3BiTHOCTI He MOWIMPIOETHCA Ha iHIIY iHDOPMAIiio Ta MU He POGHMO BUCHOBOK
3 Oyb-KUM piBHEM BNEBHEHOCTI OO0 L€l iHImoT indopmarii.

Y 3B'A3Ky 3 HalIMM ayauToM (iHAHCOBOI 3BITHOCTI HAIIOIO BiANOBIJANBHICTIO € O3HAMOMMTHCA 3 IHIIOKO
IH(OpMALi€I0 Ta MPH 1BOMY PO3IIISIHYTH, Y ICHYE CYTTE€Ba HEBIANOBIAHICTH MiX iHWOK0 iHOpMALIE i
DiHaHCOBOIO 3BITHICTIO 260 HAIMMK 3HAHHSAMH, OTPUMAHUMHU I1i Yac ayjuTy, a6o uM L iHia iHpopMaLlis
BHITISA€ TAKOIO, IO MICTUTH CYTTEBE BUKPHBIICHHS. SIKIIO HA OCHOBI MPOBEAEHOT HAMH POBOTH MU AOXO/UMO
BHCHOBKY, LU0 ICHYE CYTTEBE BUKPUBJIEHHs wiel iHIwOl iHpopMauii, Mu 30608’ 13aHi MOBiIOMUTH MpoO Hei (pakT.
Mu He BusBMIM TakuX (akTiB, siki NOTPIGHO 6y10 6 BKIKOYNTH 10 3BITY.

Bionogioanvnicme ynpaenincokozo iiepconany ma mux, K020 HAOINEeHO HANGUUUMU ROBHOGANCEHHAMU, 30
hinancosy 3eimnicmeo

YrpaBniHCBEKUH nMepcoHai Hece BiNOBiNAIBHICTE 3a CKJIAAAHHA | ZOCTOBipHE MoAaHHs (iHAHCOBOT 3BITHOCTI
BianoBiaHo 10 MC®3 Ta 3a Taky CHCTEMY BHYTPIlLHBOTO KOHTPOJIIO, AKY YIIPaBIiHCHKHIL [IEPCOHAJ BU3HAYaE
noTpibHOK Mt Toro, wo6 3abesneunty cknajaHHs (iHAHCOBOT 3BITHOCTI, 1O He MICTHTh CYTTEBHX
BUKDHBJICHb YHACNIOK waxpakictea abo nomunku. Ilpn cknajanHi GiHaHCOBOT 3BITHOCTI ympaBiHCBKHIL
MEepCOHall Hece BiANOBIAANBHICTE 3a OLUiHKY 3dartHocTi (MOHIY NPOJOBKYBATH CBOIO isSNIBHICT Ha
OearniepepBHifl OCHOBi, pPO3KpHMBAaKOUM, [€ L€ 3aCTOCOBHO, MMTAHHA, IO CTOCYIOTECA Ge3nepepBHOCT
HiABHOCTI, TAa BMKOPUCTOBYIOYM MpPHUIYLIEHHS 1pO OE3MEpPEepBHICTh IiVIBHOCTI SIK OCHOBH A
Oyxrantepcpkoro 06Ky, KpiM BUNAJIKiB, AKILO yMPaBIiHCEKHH nepconan abo nnanye Jikeinysatn QoHI 4H
NPUNUHUTY AISJIBHICTB, 200 He Mae iHIIMX peajibHUX albTepPHATHB LBOMY. Ti, KOTO HAa[iIeHO HAMBUILUMH
MOBHOBAXXEHHSIMH, HECYThb BI/INIOBIAANBHICTh 32 HAIVIA 3a NPOLEcOM (iHAHCOBOTO 3BiTyBaHHA DOHJY.

Bionosioansnicme ayoumopa 3a ayoum pinancosoi 3eimuocmi

Hawmu uinsimu € otpuManHs 06TpyHTOBaHOT BIEBHEHOCTI, 110 (BiHAHCOBA 3BITHICTH B L{MOMY HE MICTHTH
CYTTEBOTO BUKPHBIICHHS BHACHIZOK IUAXpaiicTBa a00 NOMHIIKH, Ta BUITYCK 3BiTY ayAMTOpa, 110 MiCTUTE HAILy
aymky. OOrpyHTOBaHa BNEBHEHICTh € BHMCOKHM DiBHEM BIEBHEHOCTI, MPOTE HE TapaHTye, WO Ay/IuT,
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'sedeHA BixnosifHo 10 MCA, 3aBXIH BUSBUTB CyTTEBE BUKDHBIIEHHS, KONU BOHO iCHye. BHKpHBICHHS
#3Th OyTH pesysIbTaToM wiaxpaicTsa abo NOMHIKH; BOHM BBAXAIOTECS CyTTEBUMM, AKILIO OKPEMO aGo B
TTHOCTI, SIK OOIPYHTOBAHO O4iKYETHCSI, BOHM MOXYTb BIUTMBATH HA EKOHOMiUHi pillleHHS KOPUCTYBAYiB, 1O
MAIOTECS HAa OCHOBI Li€T (PiHAHCOBOT 3BITHOCTI.

1YIOUH ay[UT BIANOBiAHO 10 BuMor MCA, MU BUKOPHCTOBYeMO npodeciiine cymkenHs Ta npodeciiiauii
IITHIIH3M MIPOTArOM BCHOTO 3aBaHHs 3 ayauty. OKpiMm Toro, Mu:

LIeHTHRIKYEMO Ta OLIHIOEMO PHU3HMKM CYTTEBOTO BUKDHUBJICHHS (iHAHCOBOI 3BITHOCTI BHACIZOK
WaxXpaHCTBa YM MOMMIIKH, pO3pO0JISEMO Ta BHKOHYEMO ayIUTOPCHKi MPOLELYpH Yy BiAMOBiAb Ha Wi
PH3HKH, T OTPUMYEMO aYUTOPCHKi JIOKA3H, IO € ZOCTATHIMYU Ta NPUHHATHUMMU JUIs BUKOPUCTAHHS 1X

AK OCHOBM Il HAIIOT AYMKH. PU3UK HEBMABJIEHHS CYTTEBOrO BUKPUBJICHHS BHACIOK LIAXpaicTBa €
BHLHM, HDK /Ui BUKPUBJIEHHS BHAC/TIIOK MOMHIIKH, OCKIBKHM 1IAXPaiicTBO MOXKe BKIIOYATH 3MOBY,
niapo6Ky, HABMUCHI MPOMYCKH, HENPABHIIBHI TBEPKEHHS a00 HEXTYBAHHS 3aXOJaMH BHYTPIIIHBOIO
KOHTPOJIIO;

OTPHMYEMO PO3YMIHHS 3aXOAAiB BHYTPIlUHEOTO KOHTPOJIO, IO CTOCYHOTHCS ayauTy, s Po3pobKH
aVIMTOPCBKHUX MpoUeayp, sAKi O Bianmosigamu o6cTaBMHAM, a HE sl BUCIOBJEHHS AYMKH ILIOJO
e(EKTHBHOCTI CUCTEMH BHYTPILIHEOIO KOHTPOJIIO;

OUIHIOEMO MPUMHATHICTE 32CTOCOBAHMX OOJIIKOBUX MOJITHK Ta OGTPYHTOBAHICTD OGIIKOBHX OLIHOK i
BLATOBIIHUX PO3KPHTTIB iHOpMALii, 3po6eHNX yNpaBIiHCEKUM MIEPCOHAIOM;

JOXOIMMO BHCHOBKY LIONO NMPUHHATHOCTI BUKOPHUCTAHHS YIPABIIHCHKHM IEPCOHANOM NPHITYLLEHHS
npo 6e3MepepBHICTb AisVIBHOCTI AK OCHOBH JUIst OyXrantepehKoro o6MiKy Ta, Ha OCHOBi OTPMMaHHX
ayIHTOPCHKHX JIOKa3iB, poOUMO BHCHOBOK, UM iCHY€ CYTTEBA HEBH3HAUEHICTH LIOJO MOJil a60 YMOB,
HI0 MOXK€ MMOCTaBUTH MiJ 3HAUHMKM CyMHiB 3aarHicTe DOHAA NPOAOBXKYBATH CBOIO HisUNIBHICTH HA
OesnepepBHill OcHOBi. SIKIO MM JOXOAMMO BUCHOBKY  I10JI0 iCHyBaHHS TakOl CYTTEBOT
HEBHU3HAYCHOCTI, MM OBUHHI NPUBEPHYTH yBArY B CBOEMY 3BITi ayMTOpA JI0 BiAMOBIZAHMX PO3KPUTTIB
indopmautii y dinancoBiii 3BiTHocTi a60, fAKWIO TaKi PO3KPUTTH iH(pOpMaLii € HeHAIeKHHMH,
MoaudikyBsaTi cBOrO AyMKy. Harlli BUCHOBKM IPYHTYIOTBCS Ha ayIMTOPCEKMX J0KA3aX, OTPUMAHUX 10
JaTy HAWOro 3BiTy ayautopa. B Tim MaliyTHi noii aGo yMoBU MOXKyTH npumycuti DOH NPUITHHATH
CBOIO JIISUIBHICTH Ha Ge3nepepBHiil OCHOBI.

OLIHIOEMO 3arajibHe [OJaHHs, CTPYKTYpY Ta 3MicT (biHchoso'f 3BITHOCTI BKJIIOYHO 3 PO3KPHTITAMHU
iHpopmalii, a TaKoX Te, UM MOKa3ye (pmchosa 3BITHICTB Omnepalii Ta noii, 1o MokazieHi B B 0CHOBY if
CKNaJiaHHs, TakK, oo A0CATTH llOCTOBlpHOFO MOJlaHHS.

[ TOBIAOMJIAEMO THM, KOro HAJiIeHO HAWBMIIMMU MOBHOBRXKEHHAMH, Pa3oM 3 [HIINMM MUTAHHAMH
inpopmauilo Npo 3aniaHoBaHMi OOCAr i yYac MPOBEHEHHS AyAUTY Ta CYTTEBI ayguTOPCHKI pe3ymbTaTw,
BKITIOYAIOUH Oy/b-sIKi CYTTEBI HEAOMIKM 3aXO0/IiB BHYTPIilIHBOTO KOHTPOJIIO, BUSBIEHI HAMH IiJ[ Yac ay/IuTy.
Mu TakoX HaJaeMO THMM, KOro HaileHO HalBHIUMMHU MOBHOBAXEHHAMH, TBEPUKCHHS, L0 MU BMKOHAIM
BIIMOBI/THI €THUYHI BUMOIH LLOAO HE3ANEKHOCTI, T4 MOBIJOMIIIEMO iX PO BCi CTOCYHKH Ta iHIU MATAHHSA, fKi
MoriM 6 OOIpyHTOBAHO BBAXATHCH TAKMMH, IO BIUIMBAIOTH HA HAINY HE3aJEXKHICTh, a TAKOK, A€ e
3aCTOCOBAHO, WOJO BiAMOBIIHKUX 3aCTEPEHKHUX 3aXOIB.

3 nepenmiky BciX muTaHb, iHQOpMAlis MO0 AKUX HAJABANACH THM, KOFO HAAUIEHO HAMBHIIUMHE
MOBHOBAXXECHHAMH, MH BHU3HAYWIU Ti, WO Oyiu HaHGINBII 3HAYYIIMMH Oi Yac aymauTy q)iHaHCOBo'f 3BITHOCTI
MOTO4HOrO Nepiofy, TOOTO Ti, AKi € KIIOYOBUMHU MMUTAHHAMH ayAUTy. MU ONMCYEMO Ui MUTAHHSA B HALIOMY
3BITI  ayauTopa KpiM BUMAAKiB, AKIIO 3aKOHOJABYAM YM PETYNSATOPHUM aKTOM 3aGOPOHEHO MyGiliuHe
PO3KPHUTTS TAKOrO MUTaHHsA, a00 KoY 3a BKpal BUHATKOBUX OOCTaBMH MM BH3HAYAEMO, L0 TAKE MUTAHHS HE
CIliJ| BUCBIT/IIOBATH B HALIOMY 3BiTi, OCKIJIbKM HEraTWBHI HAaCIiIKM TAKOTO BUCBIT/IEHHS MOXYTh OYiKyBaHO
NEPeBAXXUTH HOTO KOPUCHICTD IS IHTEPECiB IPOMaLCHKOCTI.

3BiT npo iHWi MpaBoBi Ta peryaATOpHi BUMOTH

OcuoBni  Bimomocti  npo  IIYBJIIUHE  AKLIOHEPHE  TOBAPUCTBO  «3AKPUTHI
HEJIUBEPCUPIKOBAHUIN KOPTIOPATUBHMIA IHBECTULIMHUN ®OHI«AJIbTEPA ®IHAHC -
®OHJ]I HEPYXOMOCTI»

[ToBHe HaliMeHyBaHHs [lyGaiune  Axuionmepne  TopapuctBo  «3AKPUTHUU
HEJUBEPCHU®IKOBAHUN KOPITOPATUBHUH
IHBECTHLIIHHHUHA ®OHJT <AJIBTEPA ®IHAHC - ®OH]I




HEPYXOMOCTI»

a3a CIPTIOY 35689764

Bma aisnsHocTi 3a KBE]] 64.30 Tpactn, Gornu Ta oxaiOHi ¢inamcosi ¢y’ ekTu

Tun, BuA Ta k1ac Gouay KopmopaTuBauit ($OHI3aKPUTOTOTHILY,
HeIuBepcH()iKOBAaHOTOBHAY

Ta Ta Homep cBigoura npo BHecenHs | 07.04.2008, Ceimorrso Ne 1021-1 Bix 05.07.11 poky
secTHLilHOTO BoHay mo €JIPICI
Peccrpaniiinmit kox 3a €JIPICI 1321021

Crpox aisneHocTi inBecTHuiliHoro doungy | 07.04.2008 p.- 07.04.2028p.(20 pokis)
A CTPOKOBHUX iHBECTHLIHHUX QoHIIB)
LE3HAXODKEHHS VYxpaina, 01021, m. Kuis, Byn. Incrutyteeka, 19-b, 0.32

Crcnoeri Bigomocti npo I[IPUBATHE AKIIOHEPHE TOBAPHCTBO «KOMIIAHIA 3 VIIPABJIIHHSA
HBAMH «AJIbTEPA ECCET MEHEJDKMEHT» (nanasni - «ToBapuctso»)

[ToBHe HaliMeHyBaHHS [TPUBATHE AKULIOHEPHE TOBAPUCTBO
«KOMITAHIA 3 VITPABJIIHHA AKTUBAMMU «AJIBTEPA
ECCET MEHEJDKMEHT» -

Konza €IPTIOY 32856284

Bun pisneHocTi 3a KBE]] 64.30 Tpactu, bonay Ta noxibHi pinaHcosi cy6’exTn

Micne3HaxomKeHHs! 03040, m. KuiB, npocniext ["omociiBebknii, 70, od. 403

Jlinensis HKUTI®P na npoBamkenHs npodeciiinoi AisuibHocTi Ha (GOHIOBOMY PHUHKY — AisIBHOCTI 3
VIPaBJliHHA aKTMBaMM IHCTUTYUilHMX iHBecTOpiB (HisUIbHICTH 3 ympaBniHHA akTuBamM), cepis AB
No617849 Bin 06.04.2012p., cTpok aii miuewnsii 3 07.04.2012 p. HeoOMexenuit

llpenmerom misneHocTi DOHAY € CHiNbHE IHBECTYBaHHs, MOB’s3aHe 3 00 €MHAHHAM (3a/yueHHAM) Ta
PO3MIILEHHAM (BKJIJICHHSIM) IPOLIOBHMX KOLUTIB yuacHUKIB (akuionepis) @OHAY Ta JOXOZIB, OTPUMAaHUX Bifl
3aiHCHEHHS AisUTBHOCTI i3 CMiNBHOrO iHBECTYBaHHS y WiHHI Mamepu iHIMX €MIiTEHTiB, KOPMOPATHBHI IpaBa,
BHDOKEHI B IHIIMX, HDK LiHHI manepu, ¢opmax, a TakoX B iHII aKTUBM, He 3a00pPOHEHi YMHHHM
3aKOHO/IABCTBOM ~ YKpaiHW 3 ypaxyBaHHAM  OOMEXe€Hb, BCTAHOBNCHMX /Uil  KOPIOPATHBHUX
HeIBEPCU(DIKOBAHMX 3aKPUTUX iHBECTULIMHUX (POHIIB 3aKOHOHABCTBOM Ta HOPMATHBHO—TIPABOBUMHU aKTAMH
HanionanbHoi komicil 3 IiHHMX namnepis Ta GOHIOBOrO PUHKY.

B ganomy posgini Hamu 6yayTh PO3KPHTI- MHTaHHS, AIKi He PO3KpHUTI B (inaHCOBIH 3BiTHOCTI, a TAKOK
IMHTAHHS, WO NOTPeOYIOTHL PO3KPUTTA y BianmosiaHocti gon. 5 wyactunu II Bumor o ayamTopenkoro
- BHCHOBKY, mIo mojaerncsi K0 HamionaabHoi xomicii 3 ninaumx namepis ta QongoBoro puHky npu
po3kpuTTi indopmanii Npo pe3yabTaTH RMiSVILHOCTI IHCTHTYTIB CHiILHOrO iHBecTyBaHHs (naiioBHMX Ta
KOPMOPATHBHUX iHBeCTHLIHHUX (OHXIB) Ta KoMnaHii 3 ympaBJiHHS AKTHBAMH, 3aTBEpPIKEHOro
Pimennsam Komicii Ne 991 Bin 11.06.2013 poxy (napani - Bumoru 991), mogo HuskuenepessiueHnx
HHTaHb.

3BITHICTE € 3BITHICTIO 3arajbHOrO MPU3HAYCHHS | CKJaJeHa y BiAMOBIAHOCTI A0 MiKHAPOAHMX CTaHAApTiB
hinancosoi 3BiTHoCTi. CTHcuit Buknan ITosoxeHHs npo 06nikoBy nosituku GOHALY, 3aTBEpPAXKEHOT PILIEHHAM
Harnsinosoi pagun ®onpy nportokon Ne 18 Big 27 rpyauns 2017 poky, poskpuro B Ipumitui 3. IIpotarom
3iTHoro 2018 poky BiaOynuce 3miHu B 0OmikoBiii monituui @oHmy, Kepylouuch HiAMyHKTOM 0) m. 5.4.
[onosxeHHs npo 06niKOBY MOMITHKY.

3BITHICTD 3aTBEp/UKEHAa 1O BHIYCKY 3araipHUMH 300paMH ydacHHKIiB Ily6miuHOro AKUiOHEPHOTO
Toeapucrea «3AKPUTUN HEJJUBEPCU®IKOBAHHI KOPIIOPATUBHUN IHBECTHULIMHUI ®OH]]
«AJIBTEPA ®IHAHC - ®OHJI HEPYXOMOCTI»- 12 6epe3sust 2019 poky,upotoxon Ne 2 .pig 12.03.2019

POKY.




HI0GIOHOCIIT PO3MIPY CIMAMYMH020 KANIMANY YCIMAHO8YUM OOKYMEHMAM

aTUBHUH  iHBecTHLidHMM  Qoun  «AJIBPTEPA ~ ®IHAHC - @OH HEPYXOMOCTI»
BepcU(]IKOBAHOTO BHJY 3aKPUTOrO THIy CTBOpeHHHY BimmosimHocTi 1o BUMor 3akoHy Ykpainu «lIpo
THTYTH CHibHOTO iHBecTyBaHHsa» Bix 05.07.2012p. Ne5080—VI. Pernamenr ta [Ipocnexr emicil akuiii [TAT
® «AJIBTEPA ®IHAHC - ®OHJI HEPYXOMOCTI»(HoBa penakiiis)3aTBepIKE€HO PpilllEHHIM
oeoi paau [IAT BHKI® «AJIbTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI» mnportokon Ned Bix
014 p. .3minn go Ipocnexty emicii BinOymucs Bix 23.03.2015p. (npotokon Ne 5), Big 24.09.2015p.
wrokon Ne 13), Big 12.01.2017p. (npotokon Ne 3). Octanni 3minu J1o [Ipocnekty emicii BiaOyBanucs Bif
13.2018p. (npoTokos Ne6), B T. 4. HIOJO 3MiHM AATH NPHIUHEHHS HisuibHOCTI @oHay - no 07.04.2028p.)ta
1.2019 (nmpotokon Ne2), B T.4. IOJ0 BiIOMOCTi PO ayAUTOPCHKY (ipMy.

Ha 31.12.2018p. posmip 3apeectpoBaHoro crtarytHoro Kamitaiay 100 000 Tuc.rpH., sKuii
cOpaskenuii B Gananci @oHy Ta BiAMOBiAae HOro yCTAHOBYMM JIOKYMEHTaM.

HANIY AYMKY pO3Mip cTaTyTHOro ta BjaacHoro kamitaay douay BiamoBigae BHMOraM yCTaHOBHMHX
ZIKYMEHTIB.

IPMYBAHHS MA CHIAMU CHAMYMHO20 KANIMANy Y 6CMAH0BEHT 3aKOH00A8CINEOM MepMiU
tasom Ha 31 rpyass 2018 poky akuionepamu ITAT 3H KI® <«AJIbTEPA ®IHAHC - ®OH/
EPYXOMOCTI» € ropuauuni ocobu:

[IpAT CK «AEJIITA» (€APIIOY 31351587) - 0,460 %

[TpAT CK «@OPTE» (E/IPTIOY 34615026) - 1,8610 %

TJIB CK «M-JIA®» (EJIPTIOY 38924569) - 0,0410 %

TJIB CK «<APCEHAIJI-JIAW®» (€JIPTIOY 39180855) - 0,1260 %

[MpAT CK «CTAP-TTOJIIC» (€PTIOY 35810956) - 0,1320 %

IIpAT «Anptepa @inanc» (EAPIIOY 30702104) - 1,113 %

[IpAT CK «BYCO» (€[IPTTIOY 31650052) - 0,012 %

[TAT CK «Kpeminp» (€E[IPTIOY 24559002) - 8,3210 %

IIpAT ,Ilpometeii Tenexom™ (EAPTIOY 33792630) - 1,5230 %

IIpAT "VYxprazorpebia"(€PTIOY 33717616) - 9,00%

[pAT ,JOK”’(€APTIOY 33792667) - 2,4120 %

TOB @K «Apanrapa» (€/IPTIOY 35379169) — 0,0510 %

Tosapna bipxxa «IHHEKC» (€IPTIOY 32388652) — 0,0130 %

TOB "AJIbO@AKBAHTA JITA" (EAPTIOY 35810991) - 3,810 %

TOB "®inancosa komnadisa "CIIEKTP" (€IPTIOY 40398859) - 1,3550%

TOB «OPIC KEIITAJI» (€PIIOY 38517051) - 0,170 %

ITpAT CK "IHTEP-ITOJIIC" (EAPIIOY 19350062) - 1,00%

Bracuuit kamitan @oupy cranom Ha 31.12.2017p.cknamae 62 (095 Tuc. rpH., craHom Ha 31.12.2018p.
CTaHOBUTD 72 846 THC. IPH., i BKJIIOYAE:

Ioka3zHuku ‘ Cranom Ha  Cranom Ha 31.12.17p.
31.12.18p.
3apeecTpoBaHMit KamiTan 100 000 100 000
Honatkosuii kanitan (EMicitinuii 376 376
OXij)

Heposnoginenuii npulyTox 41070 30319
{HEeMOKPUTHIA 30UTOK)
Heonnauenuii kanitan (68 600) (68 600)

Pazom ' 72 846 62 095

Cranom Ha 31.12.2018p.3apeectpoBannii crarytHuit kanitan @onny cknagae 100 000 tuc. rpu. CrnadeHui
cratyrHuii kamitan ckiazgae 31 400 tuc. rpH. Ha kineus 3BiTHoOro nepioay posmiweso 31 400 wTyk npocTux
IMEHHHMX aKILii 3arajpHOO HOMiHanpHOW BapricTio 31 400 THC.rpH., HOMiHa/bHA BapTICTh OAHIET aKiii
cTaHOBUTH | TUC. rpH.BUKynN BlacHUX akuiil y akiioHepiB He 3ailiCHIOBaBCS.




Heomiavenuii Kamitan craHoBuTh 68 600 THC. TpH. i CKIanaeThCs 3 aKuii, ski crasom Ha 31.12.2018 p. He
imeni i 3HAXOMATBCA Ha eMiCiiHOMY paxyHKy UOiHHMX nanepiB B Kimbkocti 68 600 mWTyK Yy
IOHAJIBHOMY JIENo3uTapii YKpaiHu, 1o cTaHoBUTH 68,6% cTaTyTHOrO Kamitany.

TKOBHIA KamiTall (emicifiuuii noxin) -y cymi 376 tuc. rpu. Ilporsrom 2018 poky @onn He posMiutysas
ZCHI aKLii Ta He OTpMMYBaB eMiciiiHoro moxomy.

oM Ha 31.12.2018 poxy ®onp He HapaxoByBaB Ta He BUILIA4yBaB AUBIICHIIB.

nosnoaiiennit npubytox @oupy Ha cymy 41070 Tuc. rpH. cranom wa 31.12.2018p. y ckiafi BiIacHOro
itany BigoOpaxae iHpoOpMalilo Mpo HasBHICTH i pyX cym HakonuueHux npotsrom 2008 — 2018 pokis
03M0/111€HOr0 NPUOYTKY (36UTKY).

3y/IbTATaMH Ais/IBHOCTI 3a 3BiTHUH nepios 6y10 orpumaHo npubyToK B poamipi 10 751 Tue.rpH.
raITepChKuid 00K BJIACHOTO KamiTamy BEAEThC Ha GanaHCOBHX paxyHkax kiacy 4 ITnamy paxyHkis

XY BIANOBiJaIOTh JaHUM CHHTETUYHOTO OGIKY.

TYTHHH Kamitan cranom Ha 31.12.2018 poky chopMoBanuii 3rizHO 3 BUMoramu 3akoHy YkpaiHu
Ipo IHCTUTYTH CIIIBHOTO iHBECTYBAaHHS», IHIIMX 3aKOHONABYMX AKTiB YKpaiHu Ta cratyty Qongy, 3a
OK BHECKIB HOT0 yYaCHHKIB.

LratyTHUI KalliTall, BIANOBiNac ycTaHOBYMM NoKyMeHTaM (DOHIY i NiATBEPIKYETHCA NAHHUMH PEricTpiB
SwxranTepcpkoro o6miky y cymi 100 000 Tuc. rpH.

CraryTanil kanitan @onay cranom Ha 31.12.2018 poky chopmoBano Ta criaueno B posmipi 31 400 Tuc.

Inpopmayin npo axmueu, 30606’a3auHA Ma wucmuil nPUGYmMOK (36UMOK) [HEECTMUYITIHOZO @oHoy
08I0HO 00 3acmocosanux cmanoapmie hinancosoi 3eimHocmi. 3asnauacmocs ingopmayis npo cymu
mugie, 30606 43aHb, 3MinY, AKI GIOOYIUCA NOPIGHAHO 3 NONEPEOHIM NepiodoM, Paxmopu, AKi NNUHYIU HA
IMID YUCmozo npubymxy (36umky), niomeepoicylomocs O0CmoGipHicmb, NOGHOMA mMa GIONOGIOHICMb
HIKOHOOABCMEY OAHUX W00 SUSHAHNS, KIACUDIKAYIT ma OyiHKY aKmueie ma 30606’ 3aHb

3. 1. Poskpumms inghopmayii npo axmueu ineecmuyiiinozo @ondy :

[sdopmanis  WONO aKTWBIB, sKa HaBeleHAa Y (IHAHCOBMX 3BiTax, PO3KPUTA y BCIiX CYTTEBUX aCIieKTax, y
1i10My - BiinoBifaeMixxHapoaHuM craHaprtaM (inancosoi 3sitHocti (MC®3), BKIIOUYAROYM MixxHapoani
crannaptudyxrantepeeskoro obniky (MCBO), 3a BUHATKOM aKkTuBiB, Npo fKi #xeThes y posnini Ocrosa ons
UY.MKU i3 3acmepedceHHAM. :

HeoGoporni axtuBun ®onny crasom Ha 31.12.2018 poky ouineni B cymi 692 Tuc. rpH. i mpeicrasieHi
J0BroCTPOKOBUMH (DIHAHCOBMMH iHBECTHLIAMHU,30KpeMa iHINMMU (DiHAHCOBAMY iHBECTHLISMHB cymi 692
Tuc. rpH. CraHoM Ha 31.12.2017p. neoGopotHi akTuBH BiACyTHI Ta npotsrom 2018 poky BiaGyHch 3MiHH y
38’13Ky i3 npuabanaam 9,05% kopnopatusuux npas TOB Inectuuiiina kommanis «A.LC.T.- IuecT» B cymi
692 tuc. rpu.llepexnacudikauii 1oBrocTpokoBux (hinarcoBux iHBecTHiH B iHI dinancosi iHBecTHLHT B 2018
poui mHe Oyno.QiHaHcOBi iHBeCTHUil y BHIVISIAI KOPMOPATUBHMX MpaB OLjHEHI Ta BioOpaXkeHi B
SyxrantepebkoMy o611iky Ta dinancoBil 3siTHOCTI @oHAy craHoM Ha 31.12.2018 poky 3a cobiapricTo.
OGoporui axktusn @oupy B Ganauci ctanom Ha 31.12.2018 poky ouineni B cymi 72 860 Tuc. TpH. i
npencTaBieHi: -

- Ne6iTopcbKO 3a60ProBaHiCTIO 32 TOBApH, MOCHYTH(3a po3paxyHKamu 3 peajisalii WiHHHX nanepis) B
cymi 2 295 THc. IpH. 3i CTPOKOM MOralieHHs AaHoi 3a60proBaHocTi MeHie 12-Tu MicsuiB 3 AaTu b6anancy. Y
2018 poui BinOynocs 3MeHieHHs gauoi ctarri Ha 13 305 Tuc. rpH.

- [HUIOW TOTOYHOIO JeGITOPCHKOIO 3a00ProBaHicTIO B CyMi 4 THC. IH., SIKA CKIaacTbes 3nepeAnIaTH
nocTavasbHUKaM Ta 3a60propaHocTi HocTauanbHuKiB. CTPOK moraiueHHs aaHoi 3a6oproBaHocTi MeHie 12-TH
Micsuis 3 gatu 6anancy. ¥ 2018 poui BigGynocst 3MEHILEHHS! AaHOT CTATTI Ha 2 THC. IPH.

- MOTOYHMMM (iHAHCOBMMHM iHBecTHUiAMHU B cymi 70 554 Tuc. rpH., Wwo cTaHoBuao Ha 24 051 THC. rpH.
Oinblue MopiBHAHO 3i cTaHOM Ha mouatok 2018 poky. [o cknamy ctarti «[lotouni diHaHcoBi iHBeCTHILID»
BKJIIOYCHI aKuii yKpaiHCBKMX eMiTeHTiB B Kimbkocti 6397 869 wr. Ha cymy 70 554 Tuc. rpu. B axtusax
Donny nepeCysaroTh akuii HacTynHux emitenTiB [TPAT «Hosbio Exeprox» ta TTpAT «IIpomereit —Tenekom»
wozo saxux HKUHI®P 6y npuitnati Bianosigni pimeHHA npo 3a0opoHy TOpriBjii LiHHMMM narnepami, a
caMe BYMHCHHS TOPrOBUAMHU IIHHMUMH TanepamMH NpaBOYHHIB 3 LIHHUMH NanepaMd LUX EMITeHTIB,
MOB’A3aHAX 3 MEPEXOAOM MNpaB BJIACHOCTI Ha Taki uinHi nanepu. Cranom Ha 31.12.2018 poky noprdens
WiHHUX nanepis, wo yTpumysascs DOHAOM, OLIHIOBABCA IO PHHKOBIH BapToCTi, GipXKOBHIA Kypc OyB
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iH, mepeouinKa akuil He mpoBoguiace. Ilic/is NepBiCHOrO BU3HAHHA BOHM MOBMHHI OLIHIOBATHCH 34

JTMBOIO BapTiCTIO.

iTopebka 3aboprosaHicTs @oHay He Mae 3abesnedvenns. [Ipoctpouena me6iTopebka 3aGoproBaHicThHE
. DOHANPOBOAUTE aHalli3 Ta OUIHKY PiBHS KPEAWTHOTO PHU3MKY 3 BUKOPHCTAHHAM iHAHMBILYaNbHOrO

M Ha 31 rpyanst 2018 poky 3arajibHa cymMa pesepBy It OYiKyBaHi KpeAUTHi 36MTKH BifCYTHS.

T HMOBipHe 3HeuiHeHHs (iHaHCOBMX aKTHBIB DOHJ He BM3HAYAB y 3B’A3KY 3 THM, IO 3a 3BITHM

IK 3MEHIUCHHA BapTOCTi (PiHAHCOBUX aKTUBIB He 3AiIHCHIOBAB.

Bi romrrn. Cranom Ha 31.12.2018 POKy 3aJIUIIOK IPOLIOBHX KOWTIB Ha paxyHkax ®oHmy B
TBHIA BamoTiCKagae 7 THUC. TPH., 11O MiATBEPUKYEThCS BUNMcKamy Ganky. Cranom Ha 31.12. 2017p.
4281 B CyMi 2THC. TPH..

“HHH PaXyHOK Y HaliOHAJIBHIH BaoTI Bl,U,KprITOy Ganxy AT «[lepumii Ykpaincekuit MixuapoHuit
+. [ pOINOBHX KOMITIB Ta 1X eKBiBaJeHTIB B iHO3EMHIi BaIOTI HeMae.

BHAHHI 3 Janumu Ha modatok 2018 poky akruBu, 36imbummucs Ha 11445 Ttuc. rp. i BignosigHo
2016 73552 Tuc. rpH. (paa.1300 dopmu Nel «Bananc») 3a paxyHOK 30iMbLICHHS OCHOBHHX CTATEM
s Qouxy, onucanux Buuie. AktuBu DoHuy BigoOpaxkeHi y 3BIiTHOCTI JOCTOBIpHO BigmoOBiZHO 10
=701 00.iK0BOT noutiTiku DoHuy, 3aTBepKeH0T POHIOM.

acnekrax i BianosinaeMixHapogHuM craHgapraMm ¢inancopoi 3BiTHocTi (MC®3), BKmOUAKOUM
poaHi cTangapty Oyxranrepeskoro obiiky (MCBO).

anns  DoHny BigoGpaxeHi 3a ,[[OCTOBIpHO BM3HAYEHOIO OL{HKOIO Ta B Man6ymbomy icHye
HICTH TX TIOratieHHs.

TOCTPOKOBI 30008’ s13aHHS 1 3a0e3neueH s BiACYTHI.

ouHi 30008’s3aHHA i 3aGesneyeHHs cranom Ha 31.12.2018 poky cranosasts 706 Tc. IpH., Ta
THCH 3 ’

TIOTOYHOI KpeAMTOPChKOi 3a60proBanocTi 3a ToBapH, poGotH, nocnyru MoHAy nepen KOHTpareHTam,

LI2YCHOT Ha 3BiTHY JaTy OanaHcy B cyMi 14 Tuc. rph.

IHUIMX MOTOYHUX 3000B’3aHb B Cymi 692 THc. rpH., WO € 3aGoprosauicTio 3a mpunbani B 2018 poui

‘mgamsm npasa B posmipi TOB «Iusectuuiiina xommnasist «A.1.C.T.- IHBECT» (9,05%).

4Hi 30008’ a3aHHA BinoGpakeHo 3a cymoro moramenHs. Henepenbaueni 30608’ s3anns Ta Ge3Hasiiina

HTOPCBKA 3a00proBanicTs cTaHoM Ha 31 rpyaust 2018 poky y ®onay BicyTHi.

PIBHAHHI 3 JaHUMU Ha 1o4atok 2018 poKy NoTouHi 30608’ s3aHHs | 3a0e3neueHHs 361MbIIMTHCS

£94 tuc. rpu. CTpok noraiieHHs JaHOT 3a6opr03aH00T1 MeHwe 12-TH micsuiB 3 nath Ganancy.

D081 30IHCHIOE BUKJTIOYHO 6esnepepBH1 OUIHKM CNPaBeJJIMBOI BapTOCTi 30608’ 13aHb, TOOTO TaKi OLiHKH, AKi

uaraoTeed MC®3 9 «Dinancosi inctpymentu» ta MC®313 «Ouinka cripaseiuBoi BapTOCTI» Ha KiHellp
J3HOTO 3BITHOTO Mepiojy.

3. Pozkpummst mcj)op/waz,;u npo wucmuti npubymox (36umox) ineecmuyiiinozo Gondy

2w Oyno rmepeBipeHO IOCTOBIPHICTS AaHMX PO npaBuanCTb knacudikauiii Ta owuiHKE a0X0xy,
WIIBHICTb BU3HAYEHHS 0aJIaHCOBOTO NMPUOYTKY BiAMOBIIHO 10 YHHHOIO 3aKOHOABCTRA.

AYMKY ayquTopa, B yCiX CyTTEBHX acleKTaX Oyxraatepchkuii oOmiK JOXOAIB Bin 3BMuYaiiHOT AisTBHOCTI
11y BEACTHCA Yy BiANOBigHOCTI 10 HOpM MCBO 18 «Jloxiay.

DoHO JOTPUMYETHCS BUMOT MCBO 18 «[loxin», a came: J0Xijl BU3HAETHCS 38 PUHLMIOM HAPaXyBaHHS, KOIH
BIICBHEHICTB, 10 B pe3ynpTaTi onepauii BiaGyaeTbes 36i1bIIeHHS eKOHOMIUYHMX BUTi , a CyMa JIOXOLy MOKe
TH JOCTOBIPHO BU3HAYEHA.

HOBHOIO BHUMOTOI0 10 (piHaHCOBOT 3BiTHOCTI DOHAY WIOAO AOXOAIB i BUTPAT € BiAMOBIAHICTH OTPUMaHHX

L ,§3HaHHX) I[OXOIUB CIUIAYCHUM (Bl/l3HaHH\1) BHTpaTaM, SIKI 3LIIHCHEOEOTBCH 3 MCTOK OTPpHUMAaHHA TaKux
»MXO,HIB




3 I ciuns 2018 poxy ®onp 3acrocoBye MC®3 15 «Jloxia Bim DOrOBOpIB 3 KNiEHTAMH» OTPHMYE OCHOBHHIA
ZOXIZ Bi/l AiSUTBHOCTI i3 CHIBHOTO iHBECTYBAHSII3 OMIATOO MPOTATOM KOPOTKOTO MEpiofy yacy.
SusHaHHA foxouis 3a 2018 pik
~loxoau ue 30iNpLIEHHS 6KOHOMIUHUX BUTOJ| y BUIJIsAAL 36iNbHIEHHS akTUBIB 260 3MEHIIEeHHS 30608’ SI3aHb, 110
TPH3BOJMTE [0 3pOCTaHHs BJIACHOTO Kanitany.@oHj BM3HA€ JOXiA B 3BiTi npo dinaHcoBi pesynsTaTn 3a
»MOBH BIANOBIJHOCTi BU3HAYEHHIO Ta KPUTEPisM BU3HAHHsA. BU3HAHHA NOXOAY BiZOYBAa€THCS OJHOUYACHO 3
f3HAHHAM 301TBIICHHS aKTUBIB 260 3MeHIIEHHs 30008’ 13aHb.
DOTSroMm 3BiTHOrO nepiony @oHA 3ailicHIOBaB onepai 3LiHHUMK IANEPaMKTa OTPUMYBAB JOXO/HU.
3siTHOMY mepioni @oHA OTpUMaB HOXOAIB Ha 3aranbHy cyMy 13 142 THc. rpH., SKi CKIAJAIOTECS 3 TAKHX
JIRMEHTIB!
- iHwi dinaHCOBI JOXOAM y BUIVISAI HAPAXOBAHMX BIACOTKIB 32 OGJirallisiMu BHYTDIlIHBOI [€pIKAaBHOT
T03HKH Ha CyMY 4 THC.TpH.
- iHwmi goxonu B cymi 13 138 Tuc. rpH. y Burmsai goxonis Bix nepeouinku akuiii AT «CK «Kpeminb» Ha
ty 9 492 Tuc.rpu., Biji nepeouinky o6iraliil BHYTPILHBOT AepXKaBHOT O3UKM HA CyMy 2 THC.CPH. Ta Bif
13awii akuil ykpalHCEKUX eMiTeHTiB Ha cymy 3 644 Tuc.

Du3HAHHA BUTPAT 3a 2018 pik

Butpatd — 1€ 3MEHLICHHS E€KOHOMIYHMX BHUIif NPOTSArOM OGNIKOBOTO TMepiofy y BUrmami BUOYTTS uu
avopTrsalii akTuBiB abo y BUMIsSAl BHHHMKHEHHS 3000B’s3aHb, PE3y/NLTATOM UYOTO € 3MEHLICHHS YMCTHX
CTHBIB, 33 BUHATKOM 3MEHLICHHS, [10B’32HOTO 3 BUILIATAMH YYaCHUKAM.

TpaTd BU3HAKOTLCS B 3BIiTi PO (PiHAHCOBI pe3yJibTaTH:

~ 33 YMOBHM BiJIOBIZHOCTI BHM3HAYEHHIO T4 OJHOYACHO 3 BH3HAHHAM 3OLILIIEHHS 3000B’s13aHb 260
JMEHLICHHS aKTHBIB.

— HeraliHO BM3HAIOTBCH, KOJIM BUAATKH HE HAJAl0Th MaiiOyTHIX eKOHOMIYHMX BUTiA aGo TOAI Ta TIi€I0 Mipoto,
50 MalOYTHI €KOHOMIYHI BUrOJM He BiINOBiAAIOTH a60 MEPEeCTAIOTH BiAMOBINATH BU3HAHHIO SK AKTHBY y

Ti ipo ¢inaHcOBUH CTaH.

— ¥ THX BHIAJKax, KOJIM BUHUKAIOTh 3000B’si3aHHs 0e3 BU3HAHHS aKTHUBY.

Burrpaty, noHeceHi y 3B'13Ky 3 OTPUMAHHSIM JJOXO/Y, BUSHAIOTECS Y TOMY % Mepiofi, Lo i BiAMOBifHI JOXO/IH.
JaraibHa Cyma BUTPAT 3BiTHOrO nepiogy ckiagae 2 391 Tuc. rph., wo Ha 19 305 THC. IpH. HIDKYE HIK CTAHOM
=z 31.12.2017 p. 3a paXyHOK 3HWKCHHS {HIIMX BUTPAaT y BUIMsLI cOGiBapTOCTi peasizoBaHHX (iHAHCOBHMX

HTaMH BUTpAT €:

1iHICTPATUBHI BUTpaTH Ha cyMy183 THC. IpH., B TOMy YHCIi BUTpaTH Ha omaTy BuHaropoan KYA Ha
* 00 THC.IPH. Ta 3 OTUIATH iHUIMX MOCIYT, [OB’I3aHUX 3 AisuIbHICTE DoAY Ha cymy 112 THC. TpH..;

iHU BUTpaTH Ha cymy 2 208 Tuc. rpH.y BUMIsiAl coGiBapTOCTi peatizoBaHux (iHaHCOBUX iHBecTHLIH (aKLil
PAlHCBKHX €MITEHTIB)

-1aHoM Ha 31.12.2018p. BigcTpoyeHi mopatkoBi 30608’ 13aHHs BiACYTHI.

“scTHM QiHAHCOBUMM Pe3yJ/IbTaToOM Bif AisnbHocti QoHAY y 3BiTHOMY nepiofi € mpubyTok y cymi 10 751 Tuc.

XOBYIOUM HepO3IojiieHult npubyTok, skuii obikoByBaBest craHoM na 01.01.2018 poky y cymi 30 319

. IpH., npubyTok 3a 2018 pix y cymi 10 751 Tuc. rpH., cyma HeposnoaineHoro npubyTky PoHIY CTAaHOM Ha
12.2018 p. cknana 41 070 Tuc. rpH.

IKpUTTA  iHQopmauii U040 BH3HAYEHHS pe3y/bTaTiB MiSNBHOCTI  BiANOBiZae BHUMOraM UMHHOIO

[OHOJAaBCTBA.

Po3kpuTTA inQopmauii mogo gopmysanHs yuctoro npubyTKy (36uTKy) BioGpaskeHo y dpopmi Ne2 3sity mpo

AHCOBI pe3ysbTaTH (3BiTY MPO CYKYMHMM H0Xin).

Hauly AyMKY aKTHBH, 3000B’si3anHst Ta ¢inaHcoBuii pesysibtar, MOHAOM NOAAHO A0CTOBIPHO Ta

TOBHO Y BiATIOBIAHOCTi /10 BUMOT 3aKOHOJABCTBA YKpaiHH, II0A0 NMUTAHL BU3HAHHSA, Kiacudikauii Ta

GUIHKH, 32 BAHATKOM aKTHBY, 0O sIKi iiieThest y po3aini Ocrosa ona Oymku i3 3acmepedcennam.

dompumanns eumoz nopmamugHo-npasosux axmie Kowmicii, wo pezymooms nopsoox GuHAYeHHS
DMOCMI YUCMUX aKMUBIE IHCMUmMymis cniivbHo2o ineecmysanus (Oani - ICI)
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3PaxXyHOK BapTOCTi UYHCTHX aKTHUBIB HaBeaeHO B Tabuuui 1:

(Tuc. rpH.)

HailimenyBaHHs IOKa3HNKA 3a nonepegniii nepion | 3a 3BiTHuii nepiog
Axtusu Qonny (psagok 1300 banancy), yeporo 62 107 73 552
3oGos'sizanna @ouay (psaok Banancy 1595, 1695, 12 706

700), yeworo

¥3paxyHKoOBa BapTIicTh YHCTHX akTHBIB DoHay: 62 095 72 846

iranbHa cyma axkTuBiB (psmok bBamancy 1300) -

raneHa cyma 3000B’s3aHb (cyma psakiBe banancy
1395.1695, 1700)

Hac MpoBeieHHs ayauty (inancopoi 3siTHocti DoHmy BcTanoBneno, wo Kommawis 3 ympasniHas
1BaMH (siKa ynpapjisie aktusamu QoHJy) BU3HAYana BApTICTh YMCTHX akTuBiB MOHMY, a TAKOXK 3BiTyBana
HKUIM®P y 2018 poui y BignopinHocti K0 [TosoxeHHS PO NOPAAOK BU3HAYEHHS BAPTOCTi UMCTUX AKTUBIB
THTYTIB CMITLHOTO iHBECTYBaHHS, 3aTBepKeHoro piteHusm HKLITIOP Nel1336 sig 30.07.2013poky (i3

Ha 31.12.2018 poky, BpaxoBywoun OCHOSY 01A GUCILOGNEHHA OYMKU 3 3ACMEPENHCEHHAM NAHOTO
V. MH He MOXXeMO CTBEpPAKYBATH MNP0 BiANOBIAHICTL BapTOCTI YHCTHX AaKTHBIB BHMOram
ExoHOdaBCTBA cTaHoM Ha 31 rpyaus 2018 poxy.

Bionosionicmy  cknady ma cmpykmypu axkmugie, o nepebyeaiomv y nopmeeni ICI, eumozam

3HO0ABCIGA, WO BUCYBAIOMbCsL 00 okpemux eudie ICI

fOTH JI0 CKJIally Ta CTPYKTYpH aKTuBiB, mio nepebysarots y nmoptdeni ICI Bucysarotses y [Monoxenni npo
1 Ta CTPYKTYPY aKTUBIB iHCTHTYTY CHIJIbHOrO iHBECTYBaHHs, sike sarsepmiene pimenHsm HKLITIOP

1733 Bin 10.09.2013poky.

WTHEH, 110 nepeOyBatoTh B noprdeni oHay, CKIaIatoThe 3

KOpIIOPAaTHBHUX MPaB;

uinHi nanepu (aKuii yKpaiHCBKuUX eMmiTeHTiB, B T.4u, OBI'3);

TPOINOBHX KOLUTIB HA MOTOUHOMY PaxyHKY.

ac [UTaHyBaHHS T BUKOHAHHSA ayIUTOPCHKUX NPOLEAYP MU HE IOMITHIIH HiYOr0 CYTTEBOrO IHO MOTJIO 6

CHTH HAC BBAXATH, WO TBEP/DKCHHS YIPaBIiHCHKOTO MEPCOHANY MI0A0 AOTPUMAHHS BUMOT, CTOCOBHO

23V Ta CTPYKTypH aKTHBlB 1o nepebyBaroTh y nopT(anlCIDOHﬂy, HE BiANOBiZano 6 BUMOraM YHHHOIO
0aBCTBA.

OMPUMAHHIL BUMO2 3AKOHO0A6CMEA U000 CYMU UMPam, sKi 6IOUK0008YI0OMbCA 3a paxynox akmusie IC]

08K 2018 poky 3a paxyHok QoHy crutauyBaikch:

BHHATOpO/1a KOMMAaHI{ 3 yHpaBliHHS aKTUBaMK — 66 THC. TPH.;

sHHaropoja ayauropy — 30 Tuc. rpH.;

NOCAyruaeno3unTapito — 39 tuc. rpi.;

BHHATOPO/ia TOProBLIO LiHHUMU ManepaMu — 1 Tuc. rpH.;

BHTPATH, MOB’s3aHi i3 obcmyroBysanus yuacHukiB ICI (B T.4. po3paxyHKOBO-KacoBe 0OC/IyroByBaHHS

oM) = 46 TUC. rpH.

IMID BUHAropoau KoMnaHii 3 ynpap/iHHg aKTHBaMH BiloBiaae po3Mipy, nepeaGayenomy m. 6 PernameHTy

3aTBeppkeHoro pieHHsM Harnsmosoi pagu IMAT «3HBKI® «AJIbTEPA ®IHAHC - ®OHJ

KOMOCTI»npotokon Big 03.04.2014 Ned,

81 Ta po3Mip BMTpAT, IO BiAUIKOAOBYIOTECS 3a paxyHOK Douay, Bianosinae sumoram ITonokeHHS Tpo

C¥IaT Ta pO3MIp BUTpAT, IUO BiAINKOAOBYIOTHCS 33 PAaXyHOK aKTHBIB IHCTMTYTY CHiNBHOTO iHBECTYBaHH,
wsepaxenoro pimeHHam HKLTI®P ix 13.08.2013 poxy Ne 1468 (i3 3minamu).

{a mamy aymKy BuTpaTH, BigmikogoBaHi 3a paxyHok aktusiB ®@ouay y 2018 poui BigoGpaxeni B

rajrepcbKkomMy 00Ky Ta po3kpuTi y dinancosiii 3BiTHocTi Bignosiano no sBumor Ionoxkenns: npo

¢R1a1 Ta poO3MIp BHTPAT, MO BiILIKOAOBYIOTHCSI 3a PAaXyYHOK AKTHBIB iHCTHTYTY CHLILHOTO

BeCTyBaHH9, 3aTBepa:kenoro pimennsam HKIII®P gix 13.08.2013 poky Ne 1468.

lakcamManpHUil PO3Mip BHHArOPOAM KOMNAHIl 3 YNPAaBIiHHA aKTHBaMH (OHAY He NepeBHUIYBaB

MITIB, sIKHIi JOMyCKAETHCS BUIE3a3HAYEHHM HOPMATHBHEM akToM Kowmicil,
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NPUMAHHA 30KOH00a8cmea 6 pasi nikeioayii ICT
. Hac MUIaHYBaHHA Ta BUKOHAHHS ayAMTOPCHKMX Mpouexyp BHsBieHo mo PoHn y 3BiTHOMY mepioai He

068I0HICHb posmipy akmugie ICI minimanshomy 06cazy akmueie, 6CmaH0eneHoMy 3aKOHOM

0JaBCTBOM YKpaiHW BCTAHOBJIEHI BUMOTM JI0 MiHIMAlbHOrO OOCATY aKTHBIB KOPIOPATHBHOIO
uitinoro ¢ouny. Tak, srinmo mywxry 1 crarri 13 pospiny I 3akony Vkpainu «[Ipo iHCTHTYTH
oro inBecTyBaHHsA» Bij 05.07.2012 poky NeSO80-IV BCTaHOBNEHO , MO MiHIMAIbHUI OOCAT aKTUBIB
OpaTHBHOrO iHBECTHLIWHOrO ¢oHy craHoBuTh 1250 MiHiManbHUX 3ap06iTHI/IX wiar’'y Mics4HOMY

.+ TPH., 110 BillIOBiJa€ BHMOramM 3aKOHOJABCTBA.

AEHICML NA GIONOGIOHICMb CUCMEMU BHYMPIMHBO20 AYOUNTY (KOHMpPONIo), HeobXiOHOT Onsi CKIAOAHHSA
OEOT 36TMHOCII, SIKA He MICIUMb CYMMESUX BUKPUBTIEHb YHACTIOOK WAXPALICMEA abo NOMUNKY

cratyty KVA, cnyx6a BHyTpilIHbOro ayauty (KOHTPOIIO) — L€ BU3HAYeHa OKpeMa I0cajoBa 0cola,
TpPOBOINTE BHYTPIIHIA ayAuT (KOHTPOJB).3rifHO Hakasy (poznop;mmeﬂm) IIpAT «KYA «AJIbTEPA
T MEHEJDKMEHT> Big 15.09.2014p. Ne11-K Ha nocany BHyTpIIHHBOFO ayauTopa Npu3Ha4YeHOMHCEHKO
_133%0a BHYTPILUHBOTO ayJUTy (KOHTpomo)yTBopeHa (mpusnauena) pimenHam Harnsposoi pagu KVA,
LIKOBYETBCS Ta 3BiTye nepel Hero 3rinHo [ITonoxenus npo CiyxGy BHyTpPILIHBOTO aymuTy
; m"}HpAT «KYA «Anstepa Eccer MCHC,ZDKMCHT»(S&TBepJDKeHOFO pimeHHam Harssgosoi paguKVA,
8i1 15.08.2014p. Ne 12). ITix yac miaHyBaHHS i BUKOHAHHS ayAUTOPCBKUX MPOLEyp, MU NPOBEIH
bixauifo i OUiHKY PU3HKIB CYTTEBOrO BUKPUBJICHHS ¢inancoBoi 3BITHOCTI BHACHIIOK WaxpaiicTBa, s
HHA 1X BIVIMBY Ha MOBHOTY Ta BiANOBiAHICTE (iHaHCOBOT 3BiTHOCTI DOHTY, AKTUBAMY SKOTO YHPABIISE
LLIAXOM PO3MVISAy 3aXOAiB BHYTPILIHBOIO KOHTPOJIIO, & HE 3 METOK BHCJIOBJIECHHS JAYMKH LIOJO
iBHOCTI C/y)KOM BHYTPIlIHBOTO KOHTPOMO. BiAmOBiAHO, MM He NOMITHAM CYTTeBMX npoGiem,

K IaxpaicTea, sIKi NOTPeOyOTh PO3KPUTTS B LEOMY 3BiTi HE3AJIEKHOTO ayAUTOpPa (AyIUTOPCHKOMY
2xy). Mn He MOMiTHIM HiYOrO CYTTEBOro uI0 MOMIO G 3MYCHTM HAC BBAATH, LIO TBEPIKCHHS

@10 ©  BMMOraM YMHHOTO 3aKOHONABCTBA. E(EKTHBHICTE CHCTEMM BHYTPIIIHBOTO KOHTPOJIO
TNOCTIHHOTO BJIOCKOHAJIEHHS, 3BAXKAIOUM HA MOMMWJIKHM, BHSBIEHI B mpoiieci ayauTy (iHAHCOBOT
1 3a 2018, wo BuknafaeHo y posnifni Ocroea 0ns OymKu i3 3aCmepediceHHsIM.

MKaMH POKY Ta HEOOXiJHICTIO MiATBEPIKEHHs PiuHOT (PiHAHCOBOT 3BITHOCTI MPOBOAUTECS 30BHILIHIH

BLIHOCTI 10 BHYTPIIIHIX perJIaMeHTHHX JOKYMeHTiB, 30kpema IlosioskeHHS mnpo Cayx0y
TPILIHBOTO ayIUTY.

Lman KopnopamugHnozo ynpasninna 6ionogiono 00 3akonodaecmea Yxpainu

OpaTHBHE ynpasiiHHa 3jikicHioerbest KYA, wo gie Bim imeni, 3a paxyHok Ta B iHTepecax Doy
iHO 110 3aKOHy YKpamn «[1po tHCTHTYTH chifbHOrO mBeCTyBaHH;[» Bix 05.07.2012poky 3a Ne 5080—
a MiACcTaBi iueHsii Ha 3ailicHeHHs npodeciHoT AinbHOCTI Ha GOHZOBOMY PHHKY, a caMe JiAIBHOCTI 3
TiHHS AKTMBAMM HCTUTYLiHMX {HBECTODIB (MisUTLHOCTI 3 YNPaBTiHHS aKTHBaMH).

CTEMa KOPMOPATHBHOTO YNPABIiHHA NPUIHATHA Ta BiAnosinae sumoram CraTyTy.

tavMu QoHpy €:

raibHi 300pu yyacHHKIB,

J1s1710Ba pajia.

HAaWIy JyMKY CTaH KOpHOpaTuBHOro ymnpasaiHHsa @onay, BiagnoBigac BHMOraM YHHHOTO
RIHOIABCTBA.
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Inghopmayis. npo nepenix nog’ssanux ocib, axi 6yau ecmanosneni ayoumopom y npoyeci GUKOHAHHA
yedyp ayoumy inancoeoi seimnocmi. 30Kpema, O3HAKU iCHY8AHHA GIOHOCUR | Onepayiii 3 NO8 A3AHUMU
1WpoHaMu (30Kkpema aginiiosanumu ocobami), o UX00AMb 3a MedCi HOPMANLHOI QiAnbHOCMI, SKI
IB1IHCOKUL NEPCOHAN paniue He I0enmupikyeas abo He poskpueas ayoumopy

anoBiaHo 10 MCBO 24 «Poskputtsa indopmaii 1po 38'13ani cTOpoHM» 3B'A3aHa CTOpOHa — ue (isnuHa a6o
H4Ha 0c00a, 3B'A3aHi 3 Cy0'eKTOM rOCHOAAPIOBAHHS, 1O CKJIAAAE CBOIO (iHAHCOBY 3BITHICTB. 3B’ I3aHUMHK
MU 3a3BHYal €: 0CoOM, yacTKa AKHX CTaHOBUTH nowaxy 10% y xanitani ®oHay; nocamosi ocobu Ta
HI IXHIX ciMeH; ocobu, mwo AiroTh Bif iMeni MoHAY 3a BiANOBIAHUM JopyueHHsM, abo ocobu, Bim imeni
aie ©Qoum; ocobM, AKi BIAMOBIIHO 10 3aKOHOJABCTBA VYxpaiuu KOHTPOIIOIOTE AispHicTe DoHAY;
IHYHI 0COOM, IO KOHTPOMIOOTECSE DOHIOM abo pasoM 3 Helo nepeGyBaroTL nij KOHTpOJIEM TpeThol
wodu; KYA Ta JIENIO3UTApHA YCTAaHOBA, ﬂKl 06CH}’FOByIOTB Doug, ix KeplBHHKI/I Ta nocanom ocobu.

THBATH Ha yMOBI/I ab0 eKOHOMIYHi pe3yNnbTaTH iX AisNIBHOCTI YK AisIbHOCTI 0016 AKUX BOHH NPE/ICTABISIOTH
#xi BiAMOBINAIOTH Oynb-siKill 3 Takux O3HAK:- IOpUAMYHA 0coba, IO 3AIHCHIOE KOHTpOIb 32 1HIIOFO
DEIHYHOIO 0C000I0 ab0 KOHTPOJIOETHCS IHUIOW IOPUAMYHOIO 0COBOI0 YH nepe6yBae MiJ COUIBHUM
HIDOJAGM 3 TaKOK IOPUIMYHOIO 0c00010; (iznuHa ocoba abo uneHu ii cim'i, ki 3miHCHIOITH KOHTpOJIb 32
10 IOPHAMYHOIO 0c06010; NocafioBa 0coba iHLIOT IOPUANYHOT 0COOH, YHOBHOBAXEHA 3IiHCHIOBATH Bif il
HOPHANYHI Jii, COPAMOBaHi Ha BCTAHOBJIEHHS, 3MiHy a00 NPUIHHEHHS MPABOBiIHOCHH, a TAKOXK WIEHH
i Taxof ocodu.

OLECi BUKOHAHHA MpPOLEAYP ayAuTy (iHaHCOBOI 3BITHOCTI ayAMTOPOM OY/IO BCTAHOBICHO nepemx
2 w3anux ocib Ponay Ta Haseaeno B Tabauuj 2:

IloBHa Ha3Ba | Micue3HaX0PKeHHST FOPUIHYHOL
FOPUANYHOT 0COOH InenTudikar ocoOu YK NacnopTHi AaHi

— BIacHHUKa iUt KO/ 33 GbizuuHOT 0cobH, npo Ky
{y4yacHuKa) , iM'1, €JIPTIOY nojaeThes iHpopmMallist

110 6aThKOBI 10p. ocobw,

Craryc nop’s3aHoi ocobu

DizuaHOT ocobM — abo
BJIaCHHKa inenTudikaui
{yuacHuKa) Ta WU Kox
nocaaoBoi ocobu ¢iz. ocobm
Douny
2 3 4
"KYA 03040, ™. KuiB, npocmekr
Eccer | Ynpagsinus akrusamu 32856284 | I'omociiBebknit, 70, od. 403
KepiBuuk KOMITaHil 3 04114, m. Kuis, Byn.
YNpaBiIiHHS . aKTHBaMM,  sIKa AsTo3aBoackKa,41, kB. 52
3ilicHIOE yTpaBJliHHs
aKTHUBaMU DoHpny, npu
Cropenko  Ipuna | yknajganni JIOTOBOPIB | sos 100127

_ BixropiBHa KOMIIaHisl i€ Bix iMeHi Ta B
intepecax ~ @ouny [onosa
IpaBninng  TIpAT  "KVA
"AnbTepa Eccer

Meuepxment”

NDOBENM NEPEBIPKY OTepariid, 34iliCHIOBAHHMX 13 OB’ AI3aHUMH 0COGAMH.

inno no 3axony npo ICI ITpAT «KOMITAHIA 3 VIIPABJIIHHS AKTUBAMM «AJIbTEPA ECCET
EJUKMEHT» Bonoaie npaBoM Ha OTpUMaHHS BHHAropoiH 3a HajaHi Hero NMOCIAYrd 3 yNpaBJHiHHS

tsamu Dowpy. [Topsok BusHaueHHs po3mipy BuHAaropoau KoMmaHii Ta MOKpUTTS BUTpAT, NoB s3aHHX 3

sicTio DOHAY, WO BiIIKOAOBYIOTECS 33 PaxyHOK akTHBie MOHIY 3aTBEpIKYIOThCS PermameHTtom

3a 2018 pix 3aranbha cyma BuHaropoau KYA cknana 66 Tvc. IpH., SKi BKIOYAIOTh MEpepaxyHOK

poau 3a 2017 pik B posmipi 14,91 rpH. Ta dakTH4HO HapaxoBaHy BMHArOpoAy 3a CiYeHb —JIMCTOMA
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sHa cyma uHaropoziu Komnawii cknana: y 2017 poui — 35 Tuc. rpH. y 2016 poui - 32 Tuc. rpH.. 3rigHo
eHTy QoHAYy posmip BuHaropoan Kommnawii, Ge3 ypaxysanus npemii, cranosuts 0,1 (Hyns HiNMX ofHa

J¥72) BIACOTKA BAPTOCTI YMCTUX akTUBiB DoHpy.

i onepantid Mix @oH0M Ta HOro MoB’sI3aHMMK 0c06aMH He MPOBOJHIOCE.

auis woso onepauil i3 MoB’s3aHUMU 0c0GaMH Po3KpHTA y (BiHAHCOBIH 3BiTHOCTI Donpny 3a 2018 pik

HpumiTok).

i mepeBipKH ayJMTOPH He BHSIBWJIM O3HAK iCHYBAHHSI BiZHOCHH Ta onepaniii 3 NOB’sI3aHUMHU

IO BHXOJATE 32 MexKi HOpMaAbHOY AisibHOCTI Donay B 2018p., siki ynpassinchKuii nepconan

He inenTH(iIKYBaB 260 He PO3KPUBAB ayANTOPY.

Hauly XyMKy onepanii 3 nos’ssauuMu ocoGamu nporsrom 2018 poky BizoGpakeni y

arepcbRoMy 00siky @onay Ta po3kpuTi y dinancoiit 3BiTHOCTI BignmoBigHO 10 BUMOr YHHHOrO

J13BCTBA.

IPMAayis npo HassHicmy nooitl nicns. damu 6anaucy, axi ne 6ynu 6idobpaceni Qinancosiii seimuocmi,
LR MONCYIND MAMU CYMMEBUL 6NAUB HA (DIHAHCOBUTI CIAH

HoMmuues 3 iHpopMalliero, O CTOCYEThCS 3HAYHMX MOAIM, AKi CTanMcs Mic/is AATH CKIaAaHHS
“Ti Ta 10 1aTH HAIaHHA ayAUTOPCHKOrO BUCHOBKY. OCKINBKH iCHYe MOXIMBHIA BIIMB TAKMX MOIIH Ha
" 3BITHICTh, TaKWif, SIKILO BiH OyB PO3KPUTHI HACKHUM YUHOM, MIr 6u BIUIMHYTH Ha PilICHHS
4iB (hiHAaHCOBOT 3BITHOCTI

2019 poky Bimbyaucs 36opu Harnsgosoi Pagu ITAT "3H KId® «Anprepa @inaHc — Doup
MOCT», Ha SKVMX 3aTBEP/WIM PiuHHiA nepepaxyHOK BuHaroponu Komnauii 3 ynpasmiHHS akTHBaMU 3a
pix B cyMi 26,92 rpu. (nporokon Harnagosoi Pagu Ne 1 Bin 03 ciuns 2019 poky). Ioaii micas nat
. #Ki 0 CyTTeBO BIUIMHY/IM Ha BiHancoBuit cran DoH/y BiACYTHI.

noxii y mepiox mix matoro QinaHcoBoi 3BiTHocTi ®OHAY Ta ATOI0 HALIOrO 3BiTY, #KIi
BATH O KOpHryBaHb, 200 10JaTKOBHX PO3KPHTTIB y (inancosiii 3BiTHOCT BiaCyTHi.

€ 44aC MM 3ayBaX(y€MO, L0 Kepyrounck MikHapogHUM cTaHAapToM ayauty 560 «[lomanpimi noaii» mu
10 BIANOBIZANBHOCTI 3a 31iHCHEHHs NpoLeyp abo 3aNUTiB CTOCOBHO (iHAHCOBMX 3BiTiB MicHs AATH
CHKOTO BHCHOBKY. IIpoTsroM rmepiofy, nouuHaloud 3 JaTH HaJaHHA HAIMIOTO 3BiTY O JaTu
AHCHHS (iHAaHCOBHMX 3BiTiB, BiAMOBimANBHICTH 3a iHQOPMyBaHHS ayauTOpa IPO dakTy, sKi MOXKYTH
i Ha BiHAHCOBI 3BiTH, HECE YNIPaBIiHCHKMI nepconan Monay.

gopyayis npo cmynine pusuxy ICI na ocnosi ananizy pesynomamie NpyOeHyiUHUX NOKAZHUKIG
mi maxux ICI

b PH3MKY Per/iaMEeHTOBAHO BUMOTaMH ITONOMXEHHS W00 NpyAEHIIHHNX HOPMATHBIB npodeciitHol

HOCTI Ha (OHIOBOMY DHHKY — QOiSUIBHOCTI 3 YIpaBiHHS aKTHBAMH IHCTHTYLiHUX iHBeCTOPIB
H#ICTh 3 YNpaBJIiHHA aKTHBaMK), 3aTBeppkeHoro pimernsm HKLTIOP Ne1597 i 01.10.2015 poKy (nani

paoKenHs Ne1597).

%3 InHamikd BaptocTi umctux axtuBiB ICI ma 31.12.2018p. nokazana, w0 3HAYEHHS MOKA3HUKA

0CHOT 3MiHK BapTocTi unctux aktuBiB ICI (r) y pospaxyHKy Ha OfuH UiHHH nanip ICI Bignosigac

A1bHHM 3HaYCHHSIM 3MiHK nokasHuka AnaPoHy, O 3HaXOAUTECA B ynpapiiHui KVA.

HAWy AyMKY, npyAaeHuiiini noxasuuxu ®@omuay crasom na 31.12.2018 poxy siamomiganrs ix

BOPMATHBHOMY 3HAYEHHIO.

Hua Qinancoea ingopmayis 6idnosiono do axouie Ykpainu ma HopmamugHo-npaeogux axmie Komuicii
HI BiACYTHIMPOCTpoyeHi 30008’ A3aHHA LIONO CINATH NOJATKIB Ta 300piB, HeCIUIaYeHUX WITPapHHX

11iif 32 OPYIIEHHS 3aKOHOAABCTBA PO (iHAHCOBI NOCIYTH, Y TOMY YHCI Ha PHHKY LiHHHX namnepis.

Ucnosni eioomocmi npo aydumopcory pipmy:

0BHE HalMEHYBAaHHS  ayJUTOPCHKOI
iDMH  BIANIOBIHO JI0  YCTAHOBYHX
OKYMEHTIB:

woa3a €JIPTIOY: 370245356

ToBapuctro 3 0OMEKEHOIO BiIMIOBIIATBHICTIO
«MixkHapoaHHH QiHaHCOBUI ayauT»
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iep 1 jgata Bupaui Csigoursa mnpo
o4eHHs g0 Peectpy aymuropceekmx

Csinoursa npo BHeceHHs 10 Peectpy ¢y’ ekTiB ayauTopeskol
pisneHocTi - Ne 4352, Bumanoro 3rigHo 3 pilmeHHAM

Aynuropebkoi manatu Ykpainu Bin 25 Gepesus 2010 poky
Ne212/4 yunne o 26 Gepesns 2020 poxy;

Poszin: CYB’€KTH AYJIMTOPCBHKOI ISJIbHOCTI
Pozgin: CYB’EKTH AYJIMTOPCBHKOI JISVIBHOCTI, SIKI
MAIOTb TIPABO [IPOBOJUTH OBOB’A3KOBUI
AYJIUT ®IHAHCOBOI 3BITHOCTI

Pozzin: CYB’E€EKTU AYIIMTOPCLKOI TISVIBHOCTI, SIKI
MAIOTb TIIPABO [IPOBOJIMTH OBOB’SI3KOBUI
AYJIUT @OIHAHCOBOI 3BITHOCTI IIIIITIPUEMCTB,
11O CTAHOBJIATD CYCITIJIBHUN IHTEPEC

CeigourBo Hauionansnol komicii 3 miHHUX nanepis Ta
(oHIOBOrO PUHKY NMPO BHECEHHS A0 PEECTPY AYAUTOPCHKMX
(ipm, sAKi MOXYTH NpPOBOAWTH ayJUTOPCHKi MEpeBipKH
npodeciiHMX ~ yyacHUKIB  pMHKY  WIHHMX  [arepis,
Peectpauitiunit Homep Csigoursa: 419. Cepis Ta Homep
Csigoursa: I1000419. Crpok aii Csigoursa: 3 18.10.2017
poky umHHe 10 26.03.2020 poky

Homep Onanxy 0795, Piwenns AITY Ne362/4 Big 26.06.18,
AiicHe no 31.12.2023

W Ta ayauTopiB, Buganoro AITY

4eHO 110 po3finiB Peectpy ayauropis
%0 EKTIB ayUTOPCHKOT AiAIBHOCTI Mif
TpauifiHuM HomepoM 4352

. Cepis, nara Bugaui Cigoursa npo
#us 10 Peectpy ayauropeskux dipm,
MOIKYTh  TNPOBOJMTH  ayAHUTOPCHKI

ipsat ipodieciitHUX yuacHUKIB pUHKY
nanepis, BugaHoro Komicieto

0 MNpo BIJMNOBIOHICTE CHCTEMHU
¥ AKOCTI

Hesanexnuit ayautop: Apues Mupocnas  HOxumoBuy
3MiIHCHIOE JIiANBHICTE Ha migcraBi ceprudikata ayautopa
Cepin A No 005664, BumaHOro pileHHAM AyAUTOPCHKOT
nanatd Yipainu Nel34 Bin 29 ksitaa 2004 poky Ta YMHHOTO
70 29 xBitHsa 2019 poky

. iM’g, mo OatbkoBi ayauTopa,
BOIHB ayJIUTOPCBKY MepeBipKy,

HOMEp, Jata  Bupadi
ta ayauTopa, BugaHoro AITY

TKCHHS 03179, m. Kuis, Byn. Akanemika €dppemona, 9 kB. 5

=i 8100MOCMI NPO YMOBU 002080DY HA NPOGEAEHHS ayOuny

Mep I0TOBOPY HA POBSIICHHS Ay Ty Ne 01/01; KYA-04/1/19 Big 11.01.2019
12.01.2019
SIHYCHHS IIPOBEJICHHS Ay TUTY 27.03.2019
IDOBEICHHS Ay IUTY 03179, m. Kuis, Byn. Axagemixa €dpemona, 9
: KB. 5
4ropoIH 3a IOTOBOPOM 25000,00 (mBaguATh I’STH THUCAY) rpHBeHH 00
kot 6e3 [T/IB

“sa iHopManis, sIka HABOJMTHLCS HAa BHMoOry crarti 14 3akomy Yxpainu «IIpo ayaurt
1801 3BITHOCTI Ta ayANTOPCHKY AisibHicTH» Big 21.12.2017 Ne 2258.

| cRma ayoumopcukoi QBLIbHOCHI :

obpani ayautopom dinarncoBoi 3BiTHocTi ®Domay 3a 2018 pik piweHHs M 3araibHuX 300piB
mimis [IAT «3HKI® «AJIbTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI» Nel Big 08.01.2019 POKY HI0J0
iz CAJl Ha nposeenHs 060B’3K0BOrO ayauTy. Jlata npusHaueHHs Hac ayautopamu — 08 ciums

& BHKOHAHHS aY/IMTOPCHKOTO 3aBJaHHs ~ OJWH piK, ayauT QinaHcoBoi 3BiTHOCTI DoHay 3a 2018 pik
OEMO BIEpIIE.
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THODCHKI OYIHKU:

DBHA BIAMOBINANBHICTE 3a 3amMOGIraHHS W BUSIBICHHS PU3MKIB BUKDHBJIEHHA (hiHAHCOBOT 3BiTHOCTI,
reMa BHAC/IIOK WaxXpaiicTBa MOKIaaeThCs SIK HA THX, KOTO HaJiJIEHO HAWBUIIMMHM TTOBHOBAXKEHHSIMH, Tak
TpaBiHCBKUI MepcoHa cy6'ekTa roCHo apIOBaHHS.

1 Ha piBHi ()iHAHCOBOI 3BITHOCTI MOXYTh BHHHKATH, 30KpEMa, BHACIIJIOK HENOMIKiB CepelOBHINA
DOTIO, @ CaaMe HeJOCTaTHBO! KOMIIETEHTHOCTI yMpPaBJiHCBKOTO MEpCOHally, BIACYTHOCTI Harjsiy 3a
zaHHAM (DiHAHCOBOT 3BITHOCTI, GJIOKYBAHHSM YMPAB/IIHCHKHM [EPCOHANIOM BHYTPIlIHEOIO KOHTPOIIO,
40CTI 10 NPUBJIACHEHHS aKTHBIB.

1 CYTTEBI BUKpHBNEHHS (inaHCOBOI 3BITHOCTI MOXKHa HE BHABMTH HABiTh y TOMY pasi, AKLIO ayAMT
“BHO CTITaHOBaHMHM i BUKOHYETHCS Bigmosiano 1o MCA.
HaJTH Hall ayJIMT, BU3HAYAIOUM CYTTEBICTh Ta OLiHIOIOYM PU3MK CYTTEBOTO BUKPUBJIEHHS (iHAHCOBOT

allilo Ta OUiHKY PH3UKIB CYTTEBOrO BUKPUBJICHHS MU HPOBEJIHU:
- Ha piBHi (iHAHCOBOI 3BITHOCTI;
- Ha piBHi TBEPKEHB 1715 KJIACiB onepaili, 3a/IMIKiB paxyHKiB i po3kputTs iHGopmalii.

OCTi A0 NMPHBJIACHEHHS AKTHBIB.

: msi indopmauii, 3i6paHoi y mpoueci nposeaeHHs npouesyp OLIiHKH PH3HKIB Ha pmm (inaHcoBol
1. BKIIOYAIOYM ayJMTOPCHKI JOKa3H, OTpI/IMaHl NpH  OL{HLI CTPYKTypHU 3axo0/1iB KOHTPOITIO T2
OBICHHI TOrO, 4n OysiM BOHM 3alpOBa[DKEHI, MU HE BHSIBHIM TEpesliueHUX PHU3MKIB, SKi MPUBENH 10
MiKanii Hamoro BUCHOBKY.

(f Ha PIBHi TBEP/DKEHb WIOJAO KJAciB omepauiif Ta MOAii, a TakoX MOB’A3aHHUX PO3KPUTTIB MPOTAIOM
ayIUTy, MOXKHA OMHUCATH SIK:

HacTaHHs - onepatlii Ta noAil ,aki 6ynu 3apeectpoBani abo Po3KPUTI AiiCHO ManK MicLE i CTOCYIOTHCS
C¥0 €KTA IOCMOJaPIOBAHHST;

NOBHOTA — BCi omepauii Ta nojii, siki MoBuHHI peecTpyBatucs, OyaM 3apeecTpoBaHi, a Bci MOB’si3aHi
DO3KPHTT, AKi HE0OXifHO GyJI0 BIIIIOUUTH y (hiHAHCOBY 3BiTHICTB, 6yJI0 BKIIOUEHO;

TOYHICTh — CYMH Ta iHIII AaHi, MOB’sA3aHi i3 3apEECTPOBAHMMH onepaumMH i mopisiMu, 6me 3arucai
TPABHIIBHO, @ NOB’ I3aHi PO3KPUTTs OyJM BIANOBIAHO BUMIpsHi i BUKIaAEHI;

3aKpHTTA nepiofy — onepauii Ta mofji Gynu 3apeectpoBaHi y npaBuILHOMY 06/1iKOBOMY nepioni;
sracH@ikailis — onepauii Ta moil 6y 3apeecTPOBaHi Ha HANEXKHUX PaXyHKaX;

TI0laHHs — onepauii Ta noJii BiXNOBiAHO y3aranpHeHi a6o AeTani3oBaHi i 4iTKO BUKJI3AEHi, a Mo’ si3aHi
DO3KDHTTS € PENICBAHTHUMH Ta 3pO3yMITMMU B KOHTEKCTI BUMOTI 3aCTOCOBHOT KOHLENTYaabHOT OCHOBH
$IHAHCOBOTO 3BITYBAHHS,

H CHCTCMM BHYTPILUIHBOTO KOHTPOJO PDOHIY € HOCTATHIMH [JI KOHTPOMO Ta 3anoGiraHHS pH3MKam
BOr0 BUKPUBJIEHHS Ha PiBHI TBEPIKEHb LOO KJIaciB onepatiii.

H Ha PiBHI TBEPPKEHb OO 3aJIMIIKIB PaXyHKIB Ta BIANOBIAHUX PO3KPUTTIB y (iHAHCOBIH 3BiTHOCTI MK
Ba/IH HACTYTHUM YHHOM: ,

ICHYBaHHS — aKTHBH, 30008’ A3aHHs Ta BAACHUIT KaMiTaa HasBHi;

npaBa Ta 3000B’13aHHA — CYO’eKT rocrmogapioBaHHs Mae a0 KOHTPOJIOE MpaBa Ha AaKTHBH, a
30008’ A3aHHS € 30060B’A3aHHAMU Cy0’€KTa TOCMONAPIOBAHHS,

MOBHOTA — BCI aKTWBM, 3000B’A3aHHA Ta BIACHMI KamiTad, sIKi MarOTh peecTpyBaTHCH, OYIH
3apeecTpOBaHi, a BCi MOB’A3aHi PO3KPHTTS, siKi HeoOXiaHO Oyi0 BKIOYUTH y (BiHAHCOBY 3BiTHICTS, OyIO
BKJIFOYEHO;

TOYHICTb, OLLIHKA Ta PO3MOJLN — aKTHBH, 3000B’A3aHHs Ta BIAcHMii KaniTan BKJIoueHi 10 (iHaHCOBOT
3BITHOCTi y BilNOBIAHMX CymaX, yci MOB’si3aHi 3 UMM KODHIYBaHHs LIOAO OUIiHKM aG0 PO3MOALIY
HaJIe)KHO 3aPEECTPOBaHI, a NOB’ A3aHi PO3KPHTTA Y10 BIAMOBIAHO BUMIPSHI Ta BUKIAICHI;
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Kracupikalis — aKTuBH, 3000B’S3aHHS T4 ydacTs y Kamitani Gyno BizoGpaxeHO Ha BiAMoBimZHHX
paxyHkKax;

TI0NaHHs — aKTHBH, 3000B’A3aHHA Ta y4acThb y KamiTaji BiANOBIAHO y3aranbHeHi abo AeTanizopaHi Ta
4iTKO BHKJAJIeHi, @ MOB’s3aHi PO3KPUTTA € PENCBAHTHUMU | 3pO3YMiJIMMH B KOHTEKCTI BHMMOT
33CTOCOBHOI KOHIIENITYaIBHOT OCHOBH (RiHAHCOBOTO 3BITYBaHHH.

 EBAKAEMO 3aXO/IM CUCTEMHU BHYTPIIIHBEOrO KOHTPOJIIO POHy JOCTATHIME I8 KOHTPOJIO Ta 3amo0iraHHs
IKaM CYTTEBOrO BHMKPHBICHHS Ha DiBHi 3a/MIUKIB PAaXyHKiB Ta BiANOBIIHMX pPO3KPHUTTIB Ha KiHellb

ipiKauis Ta OUiHKA PU3MKIB CYTTEBOrO BUKPUBNEHHS (iHAHCOBOI 3BITHOCTI BHACIMOK maxpaiicraa
auaack BignmosinHo 1o MCA 240 «BinnosimansHicts aymuropa, wwio CTOCYEThCA INaxpaiicTBa, npu
binancoBoi 3BITHOCTI». PH3MK HEBHSBIEHHS CYTTEBOTO BHMKPHMBICHHS BHACIIIOK LIaxpancTBa €
HDK JUIA1 BMKDHBJEHHS BHACMIZOK [OMWJIKH, OCKUIBKM INAXpaiCTBO MOXe BKIIOYATH 3MOBY,
HaBMHCHI TPOMYCKH, HENpPABWJIBHI TBEPKEHHS a00 HEXTYBAHHS 3aX0JaMu BHYTpPiHIHBOTO

2C BHKOHAHHA NPOLE/Yp OLIHKU PU3HMKIB i NOB'A3aHOI 3 HUMH IISNBHOCTI [/l OTPUMAHHS PO3YMiHHS
¥12 rOCNoJapIOBAHHS Ta HOro Cepe/IoBHMIIA, BKIIOUAIOUH HOTO BHYTPILIHIM KOHTPOJIb, SK HOr0 BUMATAE
315 «Ipentndikanis Ta OUiHKA PHM3MKIB CYTTEBHX BHKPHBICHD uepe3 posyMiHHS cyG'ekra
3PIOBAHHSA | HOro CepefloBHILA», MU BUKOHAIM MPOLCAYPU OLIHKH CTaHy BHYTPIIIHBOTO KOHTPOJIO

@ BHYTDILIHBOrO KOHTPOMIO CHPAMOBAHA Ha YNCPE/OKEHHS, BUABICHHS | BUIPABJICHHS CYTTEBUX
OK. 3a0e3MeueHHs 3axucTy | 36epekeHHs aKTHBIB, MOBHOTH i TOYHOCTI OGMIKOBOI JOKyMeHTaLii Ta
3¢ anMiHicTpaTHBHUH Ta GyXranTepchKuit KOHTpOnb. Byxrantepchkuli KOHTponb 3abesmedye
'BIDHICTE 3BITHOCTI Ta BKJIOYAE [MONEPEAHiH, MepBUHHMI (MOTOMHMI) |1 MojanbLIui KOHTPOJIb.
HEOROYM  BULICHABCNCHE, HaMM 3pO0JICHO BMCHOBOK IIOJI0 aJEKBATHOCTI MPOLEAYP BHYTPILIHBOTO
10 QoHpy.
Oy HajlaHi 3aIUTH 10 YIPaBAiHCEKOrO [EPCOHANy, Ki HA HAIly IyMKY, MOXYTb MaTH iHpopMaLiiro,
AMOBIPHO, MOXKE [OMOMOTTM mpH iAeHTH(IKAUil PHU3UKIB CyTTEBOrO BHKPUBICHHS BHACTINOK
#CTBA 200 MOMMIIKM. MU BMKOHAIM aHATITHUHI IPOLEAYPH, B TOMY YMCII MO CYTi, 3 BUKOPHCTAHHAM
OBaHMX JIAHUX, CIIOCTEPEKEHHA Ta iHIIL. Mu OTpUManu po3yMiHHS 30BHILIHIX YUHHMKIB, AiSIBHOCTI
‘T2 TOCTIONApIOBaHHs, CTPYKTYpy HOro BJACHOCTI, CTPYKTypy Ta cmoci6 ¢iHaHcyBaHHs, o6iikoBy
iKY, LTI Ta cTpaTerii i noB'a3aHi 3 HUMK Gi3HEC-PU3HKH, OLHKHU Ta OFMISAM PiHAHCOBUX pe3yasTaTis.
7% OUIHKH PU3MKIB CYTTEBUX BUKDHUBIICHb BHACIIZOK LIAXPAliCTBA MM BUKOPHCTOBYBAIH CBOE npodeciiine
ceeHHA. [IpOTAroM BUKOHAHHS ayAMTOPCHKUX MPOLIEAYP MU OTPUMAIH PO3YMIHHA CUCTEMH KOHTPOJIO, SIKi
pO3podJieHi Ta BNIPOBAYKEHI YNPaBIiHCBKMM mnepcoHaioMm MOHAy M 3anoGiraHus Ta BUABNEHHS
oaiicTBa.
9ac ayNIuTy MU He 3HaHUITKM (QaKTiB Ta TBEPMKEHb MPO WIAXPAMCTBO, Ki 6 MOMNM MPUBEPHYTH HALLy
ry. Ha namy 1ymKy, 3axofu KOHTPOSTiO, SKi 3aCTOCYBAB Ta IKUX AOTPUMYBABCS YIIPABIiHCHKHUiA nepcoHat
' 171 3ano6iraHHs i BUSBJICHHS 1LAaXpalicTBa, € BiANOBiAHUMU.
CO0UCeHICMb _ ayOumopcyLKo2o _36imy 3 _000AMKOGUM _36imMOM O _Mux, K020 HAJINEHO HANEuUUMU
EHOBANCEHHAMU!
ayAWTOPCBKMM 3BIT y3roJukeHMH i3 [OOJATKOBMM 3BITOM /Il THX, KOO HALIEHO HAHBHUILHMH
OBAXKEHHAMMU Bij 26 6epesns 2019 poky.

i nocayeu:
TATOM 3BITHOIO POKY MM HE HaJ@Bajii MOC/yrH, 3a00pOHEH] 3aKOHOIABCTBOM Ta nepesiyeHi y yactuui 4
6 3akoHy Ykpainu «IIpo ayant (iHaHcOBOT 3BITHOCTI Ta ayAMTOPCHKY AisAMbHICTE» B 21.12.2017 p. Ne
58,
1 MATBEPDKYEMO, L0 KIFOUOBUY napTHep 3 ayauty Ta TOB «M®A» € Hesanex)HuMu Bix [TYBJITYHOI'O
IOHEPHOI'O  TOBAPHCTBA «3BAKPMTHH  HEJIMBEPCHU®IKOBAHWI  KOPTIOPATHUBHMIA
BECTHULIIMHUNA ®OHJT «AJIBTEPA ®IHAHC - ®OHI HEPYXOMOCTI», aKTusd SKoro nepebyBaloTh B
asninii  [IPUBATHOI'O  AKIIIOHEPHOI'O TOBAPHUCTBA «KOMIIAHISI 3 VIIPABJIIHHSA
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BAMH «AJIBTEPA ECCET MEHEJIDKMEHT» npoTsrom npoBexeHHs ayauTy (iHaHCOBOT 3BITHOCTI
3a 2018 pik.

poui TOB «M®A» ne Hanasano oy iHwi nocayru, kpiM nocayr 3 0GoB’ I3KOBOTO ayaury.

LGy ma aacmusi 0N ayoumy 0Omedcenns: .
*&epeaﬁaqae BHKOHaHHH ay;mTopcmmx npoueayp A mpnmanm ayIUTOPCHKUX JIOKA3iB CTOCOBHO

“H OUIHKY LMX PH3MKiB, ayAUTOP PO3INSAAc 3aXOAM BHYTPIilIHBOrO KOHTPOJIO, 110 CTocy}OTbcsI
H¥ Ta JOCTOBIPHOTO MOJAHHS cy6 EKTOM TOCHOAAPIOBaHHs (iHAHCOBOT 3BITHOCTI, 3 METOIO Po3pobKH
-BRUX TIpouenyp, SIKI BIANOBIAAtOTh OGCTABUHAM, & HE 3 METOIO BHCJIOBJEHHS IYMKH ILOJO
H0CTI  BHYTPILUHBOTO KOHTPOJTIO Cy6’€KTa TOCMOAAPIOBAHHS. AYAUT BKIIOYAE TAKOK OLIIHKY
OCTI  BUKODMCTaHMX OGJiKOBMX NOJITMK, NPUMHATHICTE OOJIKOBHUX OIIHOK, BHKOHAHHMX
CHKHM NIEPCOHAIIOM, T2 OLHKY 3arajbHOr0 NoAaHHs GpiHaHCOBOT 3BiTHOCTI.

10K BIACTHBUX ay[UTY OOMEXEHb, sIKi € HAaCHiAKOM XapakTepy (iHaHCOBOI 3BiTHOCTI, XapakTepy
PCSKHX TIPOLIEAIYD, notpebu, o6 ay[UT NPOBOAMBCA y MeXaxX OOTpyHTOBAHOro mepiofy yacy Ta 3a
B3HOIO BAPTICTIO, @ TAKOX BHACHIIOK OOMEXKEHb, BJACTMBUX BHYTPIlIHBOMY KOHTPOIIO, icHye
i PH3HK TOTO, 110 ACSIKi CYTTEBi BUKPUBIICHHs y (iHAHCOBIH 3BITHOCTI MOXYTh GyTH He BHSIBICHI
OMY pasi, KUIO ayJIUT HAJIEXKHO CIUIAHOBAHUI Ta BUKOHYETHCS BiAMoBiaHO 10 MCA.

 NapTHEpOM 3aBAAHHA 3 ayJUTY, PE3yJbTaToM SKOrO € LeH 3BIT HE3aNeKHOro ayauTopa, €
28 FOxumos ApueB

1. Akanemika €dpemosa, 9 k8. 5
341 2019 poky

memmplxawnnum
xou 670?4556 2
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Hoaatok 1
Ao HaujoHankHOre nonoxerts (craHaapty) Gyxranrepceskoro obniky 1
"3aransHi BAMOry 40 (hiHaHCOBOI 3BITHOCTI"

Roau
2019] 01} 01

Hara (pik, micsiub, Yucno)
Ty6niyne aku.Tosapuct."3axp.Hegusepc.Kopnopar.lusect.®oHp

"ANBTEPA ®IHAHC-GOH[] HEPYXOMOCTI" 3a €IPNOY] 35689764
Meuvepcbxuit p-4 M. Kuesa 3a KOATYY] 8038200000
yitHo-npasoBa ¢hopma rocrnogapioBaHHs 3a KOnor 230
KOHOMIYHOT QiIANLHOCTI TpacTtw, doHam Ta noai6Hi diH. cy6"exkTr 3a KBE[} 64.30

gHs KinbKicTb npauiBHukis 1

, Ternedon  YkpauHa, 01021, Meuepcbkui p-H, Kuis, IHCTUTYTCLKS, Gya. 19-B,
BUMIpY: TUC. TPH. Ge3 AeCATKOBOro 3Haka (oxpim posainy IV 3Bity npo cdiHaHcosi pesynkratu
¥ Mpo CyKynHuiA noxia) (dopma N 2), rpowwosi NOKa3HMKK AKOrO HABOARTLCS B FPUBHSX 3 Koniikamu),
EHO (3poOuTH NO3HauKy "v" y BianoBigHik kniTuHLi):
KeHHSIMM (CTaHpapTamu) GyXrantepcbKoro o6niky
WIwHapooHUMU cTaHaapTamu piHaHCOBOI 3BITHOCTI v

Bananc (38iT npo ¢iHaHCOBUM cTaH)
Ha 31 rpyaHs 2018 p.

dopma Ne1 Kog 3a ,ﬂKY,ql 1801001
A Kon |Ha nouarox asithHoro| Ha KiHeub 3BiTHOro
KTuB psaka nepiogy nepiogy
1 2 3 4
I. HeoGopoTHi akTusM
s SoiansHi aKTUBK 1000 - -
TEEicHa BAPTICTL 1001 - -
IWorreeHa amopTusadis 1002 - -
ieHi KaniTanbHi inBecTuyyil 1005 - -
= 33c00U 1010 - -
iCHa BapTICTb 1011 - -
~ 1012 - i -
WLiiHa HepyXoMiCTb 1015 - -
¥osi Gionoriudi akTMeu 1020 - -
CTDOKOBI (DIHAHCOBI IHBECTULT:
2GIIKOBYIOTHCA 33 METOQO0M YYaCTi B KaniTasi iHWMX NianpuemMcTs 1030 i )
hisaHCcoBi inBecTULl 1035 - 692
poxosa aebitopcebka 3aboprosaHicTs 1040 - -
ieHi NOJATKOBI aKTMBY 1045 - -
#050pOTHI aKTUBU 1090 - -
. 3a posginom | 1095 - 692
il. O6opoTHi akTuBN
1100 - -
J1I0MYHI aKTMBM 1110 - -
Xa 3aboprosaHicTs 3a Npoaykuil, ToBapu, poBoTu, nocnyru 1125 15 600 2295
CCHXa 3300proBaHiCTb 32 po3paxyHKkamu: 1130 i ]
SHUMY aBaHCcamu
BTOM 1135 - -
My uncni 3 nogatky Ha npubyTok 1136 - -
wHa febitopcbka 3ab0prosaHicTb 1155 2 4
dbivancosi iHBecTuuil 1160 46 503 70 554
T& IX eKkBiBaneHTu 1165 2 7
¥ B OaHKax 1167 2 7
@ manbyTHix nepiogis 1170 - -
ECpOTHI aKTVBK 1190 - -
3a pozginom Il 1195 62 107 72 860
. . 1200 - -
Hz2000pOTHI aKTMBM, YTPUMYBaHi ANA NPoAaxy, Ta rpynu subyTTs
1300 62 107 73 552
Koz | Ha nouarok 3BiTHoro| Ha kiHeub 3BiTHOTO
Macus . .
pAgKa nepiogy nepiogy
1 2 3 4




aHui (naoBwin) kanitan 1400 100 000 100 000
1405 - -
1410 "~ 376 376
1411 376 376
1415 - -
TISHAN NPUBYTOK (HenoKpuTUA 361TOK) 1420 30 319 41 070
1425 (68 600) (68 600)
1430 - -
| 33 posginom | 1495 62 095 72 846

il. HoBrocTpokoBi 3060B’A3aHHA | 336e3MeYeHHs
i nonaTkosi 3060B'A3aHHS 1500 - -
WoN0BI KpeauTy HaskiB 1510 - -
TUCTDOKOBI 3000B'A3aHHS 1515 - -
i 3abesneyerHs 1520 - -
LHaHCYBaHHA 1525 - -
33 poapinom |l 1595 - -

1. MoTouHi 30608’a3aHHS | 3a6e3nevyeHHs
CTDCKOBI KpeanTy Baxkis 1600 - -
#peauTOpChKa 3aboproeaHicTs aa;
JOKOBVIMM 30608 's3aHHaMU 1610 - -
1615 12 14
1620 - -
uicni 3 nogatky Ha npubyTok 1621 - -
amu 3i cTpaxysaHHs 1625 - -
XaMu 3 onnarty npadui 1630 - -
z20e3neyeHHs 1660 - -
1 waiOYTHIX nepiogis 1665 - -
oyt 3060B'A3aHHA 1690 - 692
1695 12 706
1700 - .
19800 62 107 73 552
CxopeHko |.B.

®pukoea H.10.



IyGniune axu. ToBapucT."3akp.Hegusepc.Kopnopar.lHsect.®oHg
ZIBTEPA OIHAHC-®0OH HEPYXOMOCTI"

(HalimeHyBaHHR)

3a 2018 p.

Hopatox 1

A0 HauioHansHOro nonoXeHHs
(cranaapTty) 6yxrantepcbkoro o6niky 1
"3aranshi Bumoru 8o ginancosof

3BiTHOCTI"

Kogu

DNata (pik, Micaub, uncno)

l. ®IHAHCOBI PE3YNIbTATH

2019] 01 | O1

sa E[PMOY

35689764

3BiT npo diHaHcoBi pe3ynbTaT (3BiT NPo cyKynHuit noxin)

dopma Ne2

Kop 3a AKYOl 1801003

Crarra

Kop,
psoxa

3a 3BiTHUI
nepiog

3a aHanoriyHum
nepiog

fionepeHbLOro
POKy

7

2

3

i

peanisauii npoaykuii (toeapis, pobir, nocnyr)

2000

0BaHO! NpoAyKUii (Toeapis, pobiT, nocnyr)

2050

2090

2095

2120

2130

2150

2180

2190

2195

2200

(183;

2220

1

2240

13138

52 062

2250

2255

2270

& 208;

21 607)

2290

10 751

30 366

2295

£0Xia) 3 nopaTky Ha npubyToK

2300

Tox {30MTOK) BiA_MPUNUHEHOT GisNBHOCTI MICNA ONOAATKYBaHHS

2305

thiHaHCOBUMT pesynkTaT
YTOK

2350

2355

Il. CYKYMHWW poxin

HalimeHyBaHHs nokasHuka

Kon,
psgka

3a 3BiTHUA
nepiog

3a aHanoriyHum
nepion
nonepeaHLoro
POKy

1

3

p]

ooigHKa (YUiHKa) HeoBOPOTHUX aKTUBIB

2400

JoUiHKa (YuiHKa) diHaHCOBKX iHCTPYMEHTIB

2405

“EKONNYEeHi KYPCOBI Pi3HWL

2410

:2CTXa IHLIOTO CYKYMHOTO A0X0/AY aCOLii0BaHNX Ta CrilnbHINX NANPUEMCTB

2415

Wit CYKynHum foxig

2445

WA CYKYNHUM goxin [o 0OnoAaTKyBaHHA

2450

C4aTOK Ha NpuUbyTOK, NOB'A3aHUIA 3 IHLUMM CYKYNHM SOXOL0M

2455

| HLUMA CYyKyNHUA goxia nicnst onoaaTKyBaHHs

2460

YKy AHWIA noxia (cyma psigkis 2350, 2355 1a 2460)

2465




lll. ENEMEHTU ONEPALIAHUX BUTPAT

3a aHanoriyHui
. Kog 3a 3BiTHUI nepiog
HaiimeHyBaHHa nokasHuka .
pagka nepiopg, rionepeaHLOro
poKy
1 2 3 4
4 3aTpPaTh 2500 - -
w3 onnarty npaui 2505 - -
=7 Ha couianbHi 3axoan 2510 - -
2515 - -
iHi BUTpaTH 2520 181 89
2550 181 89
- IV. PO3PAXYHOK NMOKA3HUKIB NMPUBYTKOBOCTI AKUIU
3a aHanorivuHui
Hassa crarTi Kog 3a SBi.THI/lﬁ nepiog
pagka nepiog, ronepeaHLoro
POKy
1 2 3 4
00uHA KINbKICTb NPOCTUX aKUin 2600 - -
E2Ha cepeHbOPIYHA KINbKICTb NPOCTUX aKLi 2605 - -
#ByTOK (36MTOK) HA OAHY NPOCTY aKLjio 2610 - -
ToBaHti YncTniA NnpubyTok (3GUTOK) HA OAHY NPOCTY aKLjiio 2615 - -
it Ha OAHY NPOCTY akiliio 2850 - -
CkopeHko 1.B.

®pukosa H.1O.




Hoaarox 1

£,0 HauioHanbHOro nonoxeHxs
{cranpapry) Gyxrantepcekoro 06iky 1
"3aranbHi BUMOrK 10 diHaHCOBOI

3BiTHOCT}"

[ara (pik, micaub, yncrno)|2018] 12 31

) 3a €[1PrIoy 35689764
i MyGniyne aky,.TosapucT."3akp.Heausepc.Kopriopar.Ilusecr.dong
- "AIBTEPA ®IHAHC-®OH[] HEPYXOMOCT!"
(HaiiMeHyBaHHs)
3BIT NPo pyx rpoLIoBuUX KOwWTiB (3a NPAMUM MeToAoM)
3a 2018 p.
dopma Ne3 Koa 3a AKYA
Crarrs Kop 3a 3sitHuit nepion 3a aHaroriuHun nepiog,
psgka nonepeaHboOro Poxky
1 2 3 4
i Pyx xowTiB y pezynrati onepauiitHol isnbHOCTI
HHS Big:
TiaEU npoaykuil (Tosapis, pobiT, nocnyr) 3000 - -
HHA NojaTkis i 36opis 3005 - -
Ty @UChi NOAATKY Ha A0AaHY BapTicTb 3006 - -
SECr0 DiHAHCYBAHHSA 3010 - -
\DZXEHHA BiA oTpuManHs cybenaii, AoTaLil 3011 - -
.LKSHHA aBaHciB Bif NOKYNUB | 3aMOBHUKIB 3015 - -
MSHHS Bif NOBEPHEHHN aBaHCiB 3020 - -
MZHHA B4 BIACOTKIB 33 3aNMLUKaMK KOLWITIB HAa NOTOYHMX
3025 4 -
S
¢ HHA Big BOpXHIKIB HEYCTOiKY (WTpadis, neHi) 3035 - -
JIWEHHS Bif onepauiiHoi opeHan 3040 - -
{SHHA Bl OTPUMAHHS POANTI, aBTOPCHLKNX BUHAropog 3045 - -
MHOIMEHHSA Bifl CTPAXOBUX NPeMiit 3050 - -
Ao ReHHA (PIHAHCOBUX YCTAHOB Bif NOBEPHEHHA NO3UK 3055 - -
O KEHHA 3095 - -
HHS Ha onnaty.
sz=pi8 {pobir, nocnyr) 3100 (182) (80)
L2d 3105 N .
D2XyBaHb Ha couianbHi 3axoau 3110 - -
Doa's3aHse i3 nogarkis i 36opis 3115 - -
24aHHA Ha onnaty 30608'A3aHb 3 NoAaTKY Ha npubyToK 3116 - -
ZwTpayaHHA Ha onnaty 30608'83aHb 3 fIOAATKY Ha foAaHy sapTicTb | 3117 - -
SwTpayaHHA Ha onnary 3060B'A3aHb 3 JHLLINX nojarkis i abopis 3118 - -
i2HHA Ha OnfaTy aBaHciB 3135 - -
UEY3HHA Ha ONnarty NoBepHEHHs aBaHCis 3140 - -
2HHA Ha ONnary UinboBux BHECKIB 3145 - -
G4aHHs Ha onnary 30608'A3aHHb 3a CTPAXOBUMMN KOHTPAKTaMU 3150 - -
aHHA (DIHAHCOBWX YCTAHOB HA HAZaHHA N03u 3155 - -
I BUTpaYaHHA 3190 - -
STV PYX KOWTIB Bif onepawiiHOl QiSNBHOCTI 3195 (178) (80)}
Il Pyx KowTiB y pe3ynrati IHBECTULINHO! AITGHOCT]
OKEHHA BiA peanisayii:
_ SisauHcoBuX iHBECTULi 3200 1348 98
£050POTHUX aKTUBIB 3205 - -
'2AXOAXEHHS Bif OTPUMAaHUX:
ZCoTKIB 3215 - -
- gusigeHais 3220 - -
HagxogxeHHs Big AepuBaTuBis 3225 - -
S4XOLKEHHS Bif MOraLeHHa Noauk 3230 - -
HaAXO/MEeHHSA BiA BUSYTTA AOUIPHBEOTO MANPNEMCTEA T4 IHLLIOT 3935 ] .
'OCNOAAPCLKOT OANHUL
{isuii HagxopeHHa 3250 - -
1BuTpavaHna Ha npugbanns.
DiHaHCOBUX iHBECTULI 3255 {1 165) (20)

HeoBOPOTHUX aKTURIB

3260




§ 3270

3275

3280
3290 - -
sl ivsecTHUIRHOT AlSNBLHOCTI 3295 183 78

HowsiB y pesynbrari PiHAHCOBO! AiSNLHOCT]
3300 - -
3305 - -
0% 5.1 PpoZamy YacTKY B AOYIPHBOMY NigNpUEMCTBI 3310 - -
3340 - -
3345 - -
3350 - -
3355 - -
18Ty BiACOTKIB 3360 - -
= canaty 3aboproeaHocTi 3 hiHaHCOBOT OpeHAun 3365 - -
2 nouE0aHHA yacTky B AOUipHBOMY nignpuemcTsi 3370 - -
2 BHINATU HEKOHTPONLOBAHUM YaCTKaM y AOYIpHIX 3375 . }
3390 - -
_sourris 8if dhivadcoBoT AiANLHOCTI 3395 - -
FPOmoBMX KOWTIB 3a 3BiTHWM nepion, 3400 5 (2)
& Hd NOYATOK POKY 3405 2 4
TOTHUX KYPCIB Ha 3aNWLUOK KOLLTIB 3410 - -
i 3415 7 2
CkopeHko |.B.

®dpukosa H.10.




Doaatox 1

5,0 HauioHanbHOTO NONOXEHHS
(crangapty) 6yxrantepcbkoro o6sniky 1
"3arankHi sumory A0 diHaHcosol

3siTHOCTI"
Koan
[ara (pik, micsup, uucno)} 2019 | o1 | O1
3a e4Prnoy 35689764
My6niune aky.Tosapuct."3akp.Heausepc.Kopnopar.lHect.®oHs
"ANBTEPA ®IHAHC-®OHO HEPYXOMOCT!"
(HalimMeHyBaHHs)
3BiT Npo BnacHuM kanitan
3a 2018 p.
Gdopma Ned Koa sa AKYO} 1801005
Heposnopai-
3apeecT- .
Kog . . Donartko- | Peaeps- neHun Heonna- | Bunyue-
: : posaxu# | Kanitany . . o "
Lrarta pAgka N . . Buit HYIA npudyrok YeHuh HUR Bckoro
(nanoBwi) | noouiHkax . B . R
. kanitan kanitan | (Henokpu- | Kkanmitan | kanitan
Kaniran .
Tui 36UTOK)
2 3 4 5 6 7 8 9 10
 MTIMETOK DOKY 4000 100 000 - 376 - 30 319 (68 600) - 62 095
ATHKA 4005 - - - - - - - -
TIMEAITOK 4010 - - - - - - R R
4090 - - - - - - - -
S OK Ha 1T09aToK
4095 100 000 - 376 - 30319 (68 600) - 62 095
-y
{30MTOK) 33 3BITHMA | 4100 . . - . 10751 - 1 10751
Wm 4110 - - - - - - - -
gaw (qusigeHau) 4200 - - - - - - - -
EYTXY 4O
airany 4205 ) ) ) ) ) ) ) )
DE3EPBHOTO 4910 _ j i _ _ _ _ .
y 4240 - - - - - - - -
ILTOBAHOCTI 3 4945 . i _ _ | . . .
SCTOK) 4260 - - - - - - - -
TINeHUX aKUiin 4965 . _ i . . . . .
| EREYTIIIEHUX aKLin 4270 _ . . . . _ . .
WECTYE B KaniTani 4275 - - - - - - - -
i 4290 - - - - - - - -
2 samirani h 4295 - - - - 10 751 - - 10 751
AlEEUL poky 4300 100 000 - 376 - 41 070 (68 600) - 72 846




ITy6niune aknionepue ToBapmcTBO «3axpuTuii HeguBepcudikoBanmii
KoprnopaTHBHUi iHBecTHNIiiHUI donn

«AJIBTEPA ®ITHAHC - ®OHJI HEPYXOMOCTI»

IMPUMITKM 10 PITYHOI ®IHAHCOBOI 3BITHOCTI 3A PIK,
IO 3AKIHYMBCS 31 T'PYIHS 2018 POKY

C€APIIOY- 35689764



=3 Ha3Ba MiANPHEMCTBA

1 €JIPTIOY

H9Ha ajipeca

b rooBM HarIAIOBOI pann
| IepKaBHOI peecTparlii

"aH JAepKaBHOI peecTparlil

Ma BJIIACHOCTI

Hi3alliifHO-paBoBa (hopMa
Ta [I0YaTKY AiSJIBHOCTI

{pran [lepxaBHOI NOAaTKOBOL

-

pPEeECTPOBAHE SIK IIATHUK
[ATKIB

{ata peectpauii 3a €/IPICI

Kox €JIPICI

KiapkicTp ¢iniif, CTPyKTypHHX
niapo3aiiis (Ix Micue

AT AIbHA THOOPMAIIIA

TyAOH, Y IKOMY MiATIPHEMCTBO

A KID «AJIBTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI»

Ily6aiune aknionepHe TOBapHCTBO
«3axkpuTtuii HeqnBepcudikoBanuii
KOPNOpaTHBHHUH iHBecTuHilinmii donpa
«AJIBTEPA ®THAHC - ®OH]J],
HEPYXOMOCTI»

35689764

Yxkpaina, 01021 m. Kuis, Ileuepcbkuii p-
H, ByJ. IHcTHTYyTCBKA, 19-B, 04).32

Mebnnuenko Onexcanap FOpiiioBuu

08.01.2008 p.

ITeuepcebka paiionHa gep:kaBHa
agminicTpauist B micti Kuesi

ITy6niune akuioHepHe TOBapUCTBO

AKIlioHepHE TOBAPUCTBO
08.01.2008 p.

AIl 'y ITeuepcbkomMy paiioni micra
KueBa

07.04.2008 Ceigourso JKIII®P Ne1021-
1

1321021

DO3TalllyBaHHS i BUIU JisSTILHOCTI)

Bunu nisnerocTti 3a KBE/I 3rinso
CratyTy (OCHOBHI, SIKi (haKTHYHO
31HCHIOBAJIMCH B 3BITHOMY IIEpioji)

64.30Tpactu, ponau Ta noaidui
(pinancosi cy6’ekTn

YucenpHICTE NPaIIOI0YNX -



KI® «AJIBTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI»

3araabna ocHoBa dopmyBanns dinancoBoi 3BiTHOCTI
HdocroBipHe noganus Ta sianosignicts MC®3
@inancosa 3ithicts ITYBJIIYHOI'O AKLIOHEPHOI'O TOBAPHCTBA
ITHH HepuBepcr(ikoBaHUil KopropaTuBHuMiA iHBecTuikami (onx «AJIBTEPA
LAHC - ®OHJI HEPYXOMOCTI» (manani — ToBapuctso, ®onpn), € ¢biHAHCOBOIO
HICTIO 3aralbHOTO NPHU3HAYEHHS, sKa c(h)OPMOBaHA 3 METOK JOCTOBIPHO MOJAHHS
iCOBOTO  CTaHy, ()iHAHCOBHX Pe3yNBTATiB MiSUIBHOCTI T4 TPOLIOBHX MOTOKIB
PHCTBA [ 33/I0BONICHHS {HQOPMAaNifHUX TTOTPed MHUPOKOro Koja KOPHCTYBadiB
TPUHHATTI HUMH €KOHOMIYHHX PillI€Hb.
Komxrentyanbnoro ocHoBoto ¢iHancoBoi 3BiTHOCTI ToBapucra 3a piK, 110
iHBcst 31 rpynus 2018 poky, € Mixnaponsi crangapTé diHaHCOBOT 3BITHOCTI
D3), Brmoyaroun Mixuaaponsi crangapta Gyxrantepcskoro o6iiky (MCBO) ta
geHast (KTM®3, IIKT), Bumani Pamoro 3 MikHapoZHUX CTaHIApTIB
Trepeekoro obmiky (PMCBO), B penaxuii uunHil Ha 1 ciuns 2018 poky, o
HHHO onpuioHeHH] Ha Be6—caiiti MidicTepcTsa dinaHciB Ykpaiuy.
[liaroronena ToBapucTBOoM ¢iHaHCOBAa 3BITHICTH YiTKO Ta O3 OyIb—aKux
TSpEKeHB BiINOBiZa€ BciM BuMoram umHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
saiX PMCBO, notpumanns sikux 3abesnedye JOCTOBIpHE MoAaHHS iH(popManii B
2HCOBIH 3BITHOCTI, & came, JOPEYHOI, JMOCTOBIPHO, 3iCTaBHOI Ta 3pO3yMmiyoi
Maii.
Ilpu dopmysanni Qinancosoi 3BiTHOCTI 32 2018 pix ToBapucTBO KepyBaJlOCh
BHMOTraM# HAliOHANBHUX 3aKOHOJABYMX Ta HOPMATHMBHHX aKTiB MIOJO
Hisalii i BeienHs GyXranTepchkoro o6iiKy Ta CKiafaHHs (GiHAHCOBOT 3BITHOCTI B
cpaiHi, SKi He poTHpiYaTh BuMoram MC®3.
Haroro nepexony Ha MC®3 € 01 ciuns 2012 poky. ITosHa dinancosa 3BiTHICTS
s MCO3 cxnamena 3a 2018 pik, MiCTUTH fgaHi Ha ABi 3BiTHI gath: 31 rpyans 2018
roxy, 31 rpyans 2017 poky Ta nepenGauae HagaHHS TOPIBHIBHUX AaHUX 33 2017 pik.

3BiTHI math obpaHi 3 ypaxyBaHHSM OCOGMMBOCTeil (OPM IOZAHHS 3BITHOCTI B
paiHi.
3BiTHI (pOpMH, 3aTBEPIIKEHI 3aKOHOAABCTBOM YKpaiHH, Ta [Ipe/CTaBIeHi:

*3Bitr npo ¢inancosuii cran (Bamanc) ma:31.12.2018 poky, 31.12.2017
poky(dopma 1);
*3BiT npo ¢inancosi pesymsrath 3a 2018 pix (mopiBHIBbHI mami 3a 2017 piK)
{(popma 2);
*3BIT Npo pyx rpomoBux KowrTis 3a 2018pik Ta (mopiBHsIbHI AaHi 33 2017 piK)
(dopma 3);
* 3BiT 11po BracHui Kamitan 3a 2018 (nopisHsBHI Aani 3a 2017 pik) (dopma 4);

Bei o6mixoBi 3amucH, M0 BHKOPUCTAaHI /YIS [MiTOTOBKH JlaHOI 3BITHOCTI,
TPUBE/JICH] Y BIAMOBIAHICTS O BCiX iCHYROUMX acmekTiB MiXHApOZHHX CrannapTis
byxranrepcskoro O6iky (nagani — MCBO).

[ana piuna ¢inancosa 3BitHicTe 3a 2018 pik npencTaBieHa B HamiOHATbHiM
samoTi YKpainu. Bei nani piumoi dinarcosoi 3sitHocTi 3a 2018 pix OKpYyTJieHi 3
TOYHICTIO JI0 L{JIUX TUCSY TPUBEHb.



KID «AJIBTEPA O®IHAHC - ®OH] HEPYXOMOCTI»
JroToBKa JaHoi (inaHcoBoi 3BiTHOCTI 3a 2018 pik BMMarama 3acTocyBaHHS
KOTpi BIUIMBAIOTh HA BiOOpaXkeHi CyMH akTUBIB i 30608’ 13aHb, a TAKOK CyMH
B T4 BUTPAT IIPOTATOM 3BITHOTO MEPioay.

| OLIIHKM 3aCHOBaHi HA pO3yMiHHI KepiBHULTBOM MOTOYHMX TOMAIN, Ta
19HO BIUIMBAIOTH HA PE3YNbTAaTH JAisJIBHOCTI MiAnpuemcTsa. IlpeacTasieHHS
1X TIOTOKIB BiJl ONepaiifHol AisNBHOCTI ¥ 3BiTi IPo pyX IpOILOBHX KOIITIB
CHIOETBCA i3 3aCTOCYBAaHHSM IIPAMOTO METOZLY, 3[ifHO 3 SKHMM. pO3KPUBAETHCS
/pMaLsA PO OCHOBHI KJIACH HA/JIXODKEHb IPOIIOBHX KOLITIB UM BHIUIAT IPOLIOBHX

anosigHo 10 MCBO 1 «ITomanHst ¢inaHcoBoi 3BiTHOCTI», ToBapHCTBO He
82710 00JIKOBY MOJITHKY IPU CKJIaJaHHi pidHoi (QiHaHCcOBOI 3BiTHOCTI 3a:2017-
18-i poxm. Taka 06mikOBa MOJMITHKA MOBHHHA BiANOBiZATH BCIM CTaHIApTaM
D3/MCBO, ynHHUM Ha JaTy CKJIaJaHHs piuHOi (iHaHCOBOI 3BiTHOCTI 32 MC®3
70, ctaHoM Ha 31 rpyaus 2018poky).

HHH NepioJ] CIIBNAAE 3 KAJICHIAPHUM POKOM.

C®3, axi HemoqaBHO HAGPAJIH YHHHICTH

Tosapucrso 3acrocyBano Bci MC®3, inTeprperamii Ta HOMPaBKH [0 HUX, IO

> eextuBHy gaty 01.01.2018 y 3BitHOMY poui. EdekT 3acTocyBaHHSI HOBHX Ta

HYTUX CTAHAAPTIB:

VICD3 15 «Bupyuka 3a KOHTpakTaMu 3 KJIi€HTaMU»

Brmis Ha ¢inmaHcoBuif cTaH Ta ¢iHaHcoBi pesymeratu ToapmcTBa Bif

ocysanag MC®3 15 posrnsayro y npumirtii 3.2.2.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH»

Pimenns npo 3actocyBanus MC®3 9 6yno npuitaato goctpokoso 3 1 ciuns 2015
30KpeMa, BUMOTHU 10 Kiacudikaiii GpiHaHCOBHX aKTHBIB i 3000B's13aHb. Brums

HAHCOBHUI CTaH Ta (hiHAHCOBI pe3ylbTaTH TOBapHCTBA BiJ[ 3aCTOCYBaHHS HOBOI

CTaHZapTy pO3risHyTO y nmpumitmi 3.2.2.1a 3.3.3.

 lonipaBku j10:

s MC®D3 2 «Knacudikariis Ta orjiHKa IIaTeXiB Ha OCHOBI aKiii»

* 3acrocyBanng MC®3 9 «®DinaHcoBi iHCTpyMeHTH» Ta MC®3 4 «CTpaxosi

IPaxKTH — nonpasku 10 MC®D3 4»

» MCBO 40 «IuBecTuuiiina HEpyXOMicTE»

¢ KTMO3 IgTepnperartis 22 «ABaHcH, CIUIa4€Hi B iHO3eMHIH BaIIOTI»

¢ MCD3 1 «llepme 3actocyBaHHs MiXHapoAHUX CTaHAApTiB (iHAHCOBOT

HOCTIY

* MCBO 28 «InBecTuii B acoriiioBaHi Ta CliibHI MiAIpHEMCTBa»

He BIUIMHYJIM Ha OQiHaHcoBuM cTaH, (iHaHCOBI pe3ynbraTd Ta (iHAHCOBY

THICTB, X e(eKT BifcyTHI.

MC®3, axi npuiinari, aje uie He HaGyJId YHHHOCTI

MC®3 16 «Openua»

B cxmagi MC®3, odiuiiino HaBemeHmx Ha BeG—caiiTi MiHicTepcTna
aHciB Ykpainu, onpumoaHeHo craHzapt MC®3 16 «Openna», sikuii HabyBae
aHocTi 01 ciuas 2019 poky.



JHKI®D «AJIBTEPA ®IHAHC - QOHI HEPYXOMOCTI»
3a pimennam Kepisuuursa Tosapucrea MC®3 16 «OpeHia» 10 gaTu HaOyTTA
10CT] HE 3aCTOCOBYETHCS. ‘
OuikyeTbes, 1o 3acrocysanas MCD3 16 «Openga» He Oyne Matu CyTTeBHit
1#B Ha (QinancoBy 3BiTHicTH ToBapucTBa.
Tosapucmeo nianye ckopucmamucs, UKTIIOYEHHIMU 1000 KOPOMKOCMPOKOBOL OpeHOU
HOU_AKMUBIE HU3LKOL 8APIOCIE, CIOCOBHO SKUX. WIAHYEMbLCS. 3ACTIOCYEANIL MEMOO
MIDHO20 BUSHAHHS 8UMPAM.
ToBapucTBo OpeHIye HEXHUTIOBE TPHUMIllEHHS, B SIKOMY 3HaXOOUTHECS odic,
HO  poroBopy  Ne AH-01/18 sBim 02.01.2018 wMaiinosoro HaliMy OpeHIu
IIIEHHS CTPOKOM Ha OnuH pik .Tepumin 0ii dozoeopy saxinuyemves 31.12.2018 POKY i
icmeo, AK «Operdap», subupae He 3aCcmocY8aImiL BUMORH, BUKTAOCHI y napazpaghi B8
316, do gpendu, Ons Axoi cmpok opendu 3axinuyemves npomsizom 12 Micayie 8i0 damu
o0 sacmocyeanna. Lln openwda obnikosyemves y maxuii _camuii _cnocib, wo i
MIHIKOCIIPOKO6Q OpeHOa ma 6KNIOYAE UMPAMY, NO8 I3aHI 3 MAKOI0 0peHdoi0, 0O CKIIQ0y
STUIMUX 6UMPA HA KOPOMKOCIMPOKOGY OPEHOY Y MOMY DIYHOMY 36IMHOMY Nepiody, sSKuil
oMb 0amy nepuio20 sacmocyeanna. Banoea cyma dozoeiprux opendmux 30606 53a1s 1o
1Y 002060pY HA 36IMHY 0amy, wo nepedye nepuiomy 3acmocyeéantio, ckiadae 12 000
. 8 momy wuci [I/IB, momy Kepienuymeo Tosapucmea ssasicae, 1110 « 30608 3113 U000
» 8 posmipi 12 000 epusens (6es. IIJIB) ma «Akmus Ha npaso euKopUCHIaHHAY 6
i 12 000 (6e3 II/IB) e mae cymmesozo ennusy Ha ssimmicms Tosapucmea.. IlepBicHa
TICTb aKTUBiB 3 MpaBa OPEHAM 33 OYIKYBAHHAMH He Oyne Bimpi3HATHCS Bif
epINIHBEO] BapTOCTI OpPEHAHMX 3000B’s3aHb, 3000B’S3aHHS 3 JiKBimauil npas
SHIH Ta aBaHCOBI IUIATeXi Ha IaTy MEPLIOro 3aCTOCYBaHHS BIJICYTHI.
Toapuctso, sx «Opennap», Bubupae He 3acTocyBatd BuUMoru MC®3 16 no
"0BOpY OpEeHIM MalHa, B 3B’A3KY 3 THM, LIO CyMa OPEHIOBAaHOTO MaiHa € He
BOIO.
ToBapucteo mmaHye 3actocyBaTd cHpoleHHS NPaKTUYHOTO XapakTepy i He
1A7aTH ICHyIO4Wi (He BM3HAHI) Ha JaTy IIepIIOro 3aCTOCYBAaHHS JIOTOBOPH
H, a BU3HAYCHHsS OPEHJU 3aCTOCOBYBATH JO BCIX JOTOBOPIB, YKJIAJSHHX YU
1hikoBaHuX, mourHaouu 3 01.01.2019 poxky. '
ToBapucTpo npoBesno nonepeaHIo OMiHKY BIUIUBY HOBOI'O BH3HAYCHHS OPEHH i
liiina BUCHOBKY, IIIO BOHO HE 3MiHUTB OOCST JIOrOBODIB, SKi 00JIIKOBYIOTBCS Ha JaTy
1IIOr'0 3aCTOCYBaHHS.
HoroBopu dinancosoi openau y pomi sk opeHzapis, Tak i OpEeHO0JaBLiB Y
MIIaHil BiICyTHI.
® Ilompasku, nop's3ani 3 Berynmom B cumy MC®O3 16 «Openga» MC®3 3

»

~ vUJ0 enHanHs Oismecy», MCBO 16 «OcHoBHi 3aco6u», MCBO 1 «[Togauus

UIHAGHCOBOI 3BiTHOCTI», MC®3 1 «Ilepme 3acrocyBanus MC®3», MC®D3 7
+DIHAHCOBI IHCTPYMEHTH: PO3KPUTTH inpopmanii», MCO3 9 «Dinancosi

iHECTpYyMenTH», MC®3 13 «OliHKa crpaBeyuBoi BaprocTi», MC®3 15 «Bupyuka no

HIpaKTax 3 kimieHTamu», MCBO 2 «3amacu», MCBO 7 «3BitT PO pyX I'POIIOBUX
wTiB», MCBO 21 «BmimuB 3MiH BalIOTHUX kypcie», MCBO 23 «Butpatn Ha
o3uxu», MCBO 37 «3abesreuennds, yMOBHI 3000B’sI3aHHS Ta YMOBHI aKTHUBU»,
[CBO 38 «Hematepianbui aktusr», MCBO 40 «IHBecTHiiina HepyxomicTe», MCBO
-1 «Cinbcpke rocnopaperso»). Habyrrs unnnocti 01.01.2019 POKYy.
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Lli nompaBku He BINIMHYINH Ha QiHaHCOBHil cTaH, (hiHAHCOBI pe3ysbTaTH Ta
0BY 3BITHICTB, iX edekT BincyTHidt ockimbku y ToBapucrsa BiACYTHI I
=eHTH y posyMinHi MC®3 16. JIocTpoKOBO He 3aCTOCOBYETCS.

KTM®3 (IFRIC) 23 «HeBu3naueHicTh MO0 MPaBHI OGUKCICHHS MIOAATKY
#0yTok» Pos'scuenns IFRIC 23 Bumarae, 106 BUKOPUCTOBYBaHUI
#CTBOM TIAXJ IPYyHTyBaBCA HAa TOMY, ILIO Kpaile [POTHO3YE pe3yIbTar
1HA HEBU3HAYCHOCTI. 30KpeMa, TOBapHCTBO MOBUHHO BPaXOBYBAaTH Te€, SIK MO
D4IXyBAHHAM IONATKOBI Opranu OyayTh IPOBOIUTH NEepPEBiPKY MOAATKOBOIO
. TpakTyBaHb. Pos'scuennsa IFRIC 23 Bumarae, mo6 ToBapuCTBO BHXOLUIO 3
 TIOZIATKOBI OPTaHu MEPEBIPATH BCi CyMH, sIKi BOHM MAIOTh MPaBO IIePeBipHTH,
MAATBCA 3 YCIEHO [OB'A3aHOI0 iH(OPMALIi€o [IPH NPOBEIEHHI CBOET ITepeBipKHL.
CTBO IOBUHHO BPAXOBYBATH WMOBIPHICTH TOTO, IIO ITOJATKOBI OpraHu 6yayTh
TH ado BIIXWIATH HEBU3HAYEHI MOJATKOBI TPAaKTyBaHHA, HPH IHOMY
sui mpomec Oyde BHM3HAYATHCA LI€I0 OLIHKOK TMOJATKOBHX OpraHiB.
ang JFRIC 23 sumarae Bin ToBapuctBa HeoOXinHoi mepeominku (3MiHK)
=54 200 ouiHKa, B pa3i 3MiHM (akrTiB | 0o6CTaBHH, Ha SKHMX IPYHTYBAIOCH LE
cHHA 200 OLIHKA, a TaKOX B pe3yNIbTaTi OTpUMaHHS HOBOI iH(popMauii, sKa
€ Ha Cy/DKeHHS abo OuiHkKy. Byab-siki Taxi 3MiHH MOBHHHI BpaXoByBaTHCS B
ty (mepcnekTuBHO) BinmoBig#o 10 MCBO 8 «O6nikoBa noniTuka, 3MiHH B
MX OLIHKax Ta TOMHIKH». Y TakdX BHNaAKaX TOBAPHCTBO [IOBUHHO
ssvBaTd cranaapt MCBO 10 «[Toxaif nicis 3BiTHOTO nepiomy», o6 BUSHAYUTH,
iHa, WO BiAGyIacs micis 3BiTHOTO Nepiofy, KOPUTYIOYH aGo HEpEeryJIbOBaHUM
Halyrta unanocti 01.01.2019 poxky.

Bruius He cyrTesuit a6o BifcyTHiN. J[0CTPOKOBO He 3aCTOCOBYETBCSL.

» llompaska no MCBO 28 «IHBectuuii B aconiloBani mianpueMcTsa i CribHi
uzexcTBa» - 14A. TosapuctBo 3acrocoBye MC®3 9 Takox [0 IHIIHX
IEEECOBHX IHCTPYMEHTIB B acoliffoBaHOMy aGo0 CIINBHOMY HiAIPHEMCTBI, [0 AKUX
= 32CTOCOBYETBCS METOJ yd4acTi B Kamitami. JIo HHX BiJHOCATBCS JOBrOCTPOKOBI
JI2ZCHHSA, SKi, IO CyTi, CKJIQgalOTh YaCTUHY YHCTHX IHBECTHIIIM opraizamii B
ii0BaHy KOMIIaHiro abo crminsHe mignpuemctso. HaGyrrs uunmocti 01.01.2019

Brutus e cytreBuit a6o BiacyTHiit. JlocTPOKOBO He 3aCTOCOBYETHCS.

* Tompaska no MC®3 9 «®inancosi iHctpymentm» ITompaBka 103BOJISE
OCOBYBAaTH MOJEIb aMOPTH30BaHOI BapTOCTI M0 (hiHAHCOBHX iHCTPYMEHTIB, SKi
OLIIfO IOCTPOKOBOI'O NOTAIIEHHS, HE3aJIeXKHO BiJl TOTO, IO TIPH JOCTPOKOBOMY
TaIIeHHI MOXEe BUHMKHYTU KOMIIEHCALlisl (SIK I03MTHBHA, TaK i HeratusHa). HabyTTst
=zocti 01.01.2019 poky.

Bruus He cyTTeBmit a6o BincyTHii. JIOCTPOKOBO HE 3aCTOCOBYETBCSL.

® Tlompaska go MCBO 19 «Buriatu npanisaukam» [Tompasku 1o MCBO 19
HIUTATH [paliBHUKaM» CTOCYIOTBCS MOPSAKY OONIKY KOMMAHISMH MeHCIHHMX
TpaM 3 BU3HAYEHOIO BHIUIATON. SIKIIO 1O MpOrpaMé BHOCSTHCS 3MiHM (IIporpama
04yeThcsi ab0 mno Hil BigOyBaeTbest pospaxynox), MCBO 19 Bumarae Bin
1aHii MepeoUiHKH i YMCTHX AaKTHBIB ab0 3000B'I33Hb 32 BCTAHOBIECHHMHU
atamu. ITorpaBKu BUMAraroTh BiJl KOMIaHii BUKOPUCTOBYBATH HOBi MPHITYILEHHS,
{OPUCTaHi NpPHU INPOBENEHHI MEPEOIHHKH, MO0 BHU3HAYUTH BapTICTh MOCIYT
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TOYHOrO MepioAy i YMCTHH BiZICOTOK HA 3aJUILOK 3BITHOTO TEPiOAy MIiCIs 3MiHH
J0TpaMHU 3 BU3Ha4YeHOoto BHIiaror. Habyrrs wuanocTi 01.01.2019 poky.

Brutus He cyTTeBmii a60 BigcyTHIH. JJOCTPOKOBO HE 3aCTOCOBYETHCSL.

e Tlompaska no MC®3 3 «O0’ennanus 6i3Hecy» 42A. SIkio cTopoHa yroau
CHiJIbHE MiONPUEMCTBO (kK med tepmin BuzHaueHo B MC®3 11 "CminbHa
BHICTE'") OTPUMY€E KOHTPOJIb HajJ Gi3HECOM, SKUH € CITIIBHOIO omepamiero (SK Lei
pMin BusHaueHo B MC®3 11), i npu upomy Maja IpaBa Ha aKTHBH i Hecia
ITOBIMANIBHICTE 3a 3000B'S3aHHAMM, IOB'S3aHUMHU 3 Ii€I0 CITUIBHOIO OIIEpAIli€lo,
3MOCEPENHBO 10 JaTh IpuAOaHHsS, TO JaHa yroja € o0'emHaHHAM Oi3HECIB, sKi
ICHIOIOTBC moertanmHo. Otxe, Ha0yBau MOBHMHEH 3aCTOCOBYBAaTH BMMOIH IIOJO
HaHHg Oi3HeciB, 3[IMCHIOBAHOTO IIOETAIlHO, BKIIIOYAIOYH IICPEOI[iHKY YacTOK
Ti B CIIUIBHUX OIlEpallisx, 1o OyJu paHilie, y crnoci0, nependadeHuii B MyHKTI 42.
Ipu pOMy HaOyBay TOBHHEH IEPEOLIHUATH BCIO HAsSBHY paHillle 9acTKy yd4acTi B
sHUX onepauisx. Habyrts yunnocti 01.01.2019 poxky.

Brumis e cyTTeBuit abo BiacyTHil. JJocTpoKOBO HE 3aCTOCOBYETHCS.

o Jlompaska no MC®3 11 «CninsHa gisnpHicTe» B33CA CropoHa, ska €
CHHKOM CIIUTBHUX OTIepalliii, ajje He Ma€ CIUIBHOTO KOHTPOJNIO, MOXKE OTpUMAaTH
“MLTGHAW KOHTPOJIB HAJ| CIIUIBHAMU OIEpalisiMH, JIisIIBHICTh B paMKax sKUX € Oi3Hec,
®x meit Tepmin BuzHadeHo B MC®3 3. V Takux BUMAIKaX YacTKH y4acTi B JaHOL
1iT5HOI omepauii, Imo Oymu paHille, He MepeoLiHoThess. HabyTTss 4YuHHOCTI
1.01.2019 poxy.

Bnnus He cyTTeBHI a0 BicyTHIN. JJOCTPOKOBO HE 3aCTOCOBYETHCS.

o TJlompaska mo MCBO 12 «Ilomatku Ha mnpuOytok» S7A. Opranizaiis
'DBHHHA BU3HATH HACHIOKH 3 IIOJIATKy Ha MpUOYTOK, TOB'S3aHi 3 JAUBIJEHIAMU, SIK
+ Bi3HaueHi B8 MC®3 9, xony BOHA BHU3HAE 3000B'SI3aHHS CIUIATUTH JUBIACHIH.
TiIKM 3 TIOJIATKY Ha MPUOYTOK IOJ0 AWMBIACHIIB MOB'A3aHi OB 6e3mocepeHbO
3 WHHYIUMH ONEpallisMH YM TOIiSMH, SKi TeHepyBald PO3MOJia MpuOyTKY, HIX 3
1OdiIaMU Ha KOPHCTH BIacHWKiB. ToMmy opranizariii ciijy BU3HABaTH HacligKU 3
TKy Ha IpuOyTOK MIONO JHBIEHIIB Yy CKiajai mpuOyTKiB abo 30WUTKiB, 1HIIOIO
VITHOTO Joxoay abo B KamiTajli BiJNIOBIAHO O TOrO, /ie¢ Oprasisalis CIOYaTKy
HajTa Taki MUHYJI oneparii ado mozaii. Habytta yurnocTi 01.01.2019 poxky.

Brums He cyTTeBuit ab0 BicyTHIM. [JoCTpOKOBO HE 3aCTOCOBYETHCS.

o MCBO 23 «Butpatm Ha nosuku» 14. Tieto Miporo, B siKiii opraHizaris
'03UYy€ KOIITH HA CIIUTHHI i 1 BUKOPUCTOBYE X JUIsl OTpUMAaHHS KBaJli(pikoBaHOTO
HBY, OpraHi3allis MOBUHHA BU3HAYUTU CyMY BHUTpPAT 3a 3alI0O3WYCHHSIMH, TO3BOJIICHY
| KarmiTariszallii, IUISIXOM MHOXXeHHS CTaBKM KariTaji3allii Ha cyMy BUTpaT Ha JaHUH
1B. CTaBKa KarmiTaii3amii BU3HA4aeThCsl SIK CepelHhO3BAXKEHE 3HAUEHHs BUTpPAT 3a
TTO3MYEHHSIMH CTOCOBHO BCiX IMO3MK Oprasizaliii, 1[0 3aJIMIIAI0ThCS HETIOralleHuMH
TSrom mepiogxy. OnHaK opraHizailisi TOBHHHA BHUKIIOYUTH 3 JAHOTO PO3PaxyHKY
fy BUTpaT 3a 3aro3WYCHHSMHU CTOCOBHO MO3UK, OTPUMAaHUX CHEIlialbHO s
110aHHS KBaTi(ikOBAaHOTO aKTHUBY, [0 3aBepIieHHS IPaKTHYHO BCiX pOOIT,
OXITHHMX MJIS MiJATOTOBKH I[HOTO aKTHBY /IO BUKOPUCTAHHS 3a MPU3HAYEHHSM ado
mponaxy. Cyma BUTpaT 3a 3alO3WYEHHSMH, SIKY Oprasizallis KariTauidye MpOTAroM
epiofly, He TIOBMHHA IIEPEBUIIyBaTH CYMYy BHUTpAT 3a 3alO3MYEHHSIMH, MOHECEHHX
TSIrOM 11p0ro nepiony. Habyrrs unnHocTi 01.01.2019 poky.
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Bruius ne cyTTeBuit a6o BixcyTHii. JIocTpoKoBoO He 3aCTOCOBYEThHCS.

¢ MC®3 17 «CrpaxoBi KOHTpakTH» - CTaHIApT, w0 3aminuTs MC®3 4

"aXoBi KOHTpakTu». Habyrrs umrHOCTI 01.01.2021 POKYy.

Bruius He cyTTeBumit a60 BiAcyTHiMH. JIoCTPOKOBO He 3aCTOCOBYETHCH.

* KonuenTyanbHi OCHOBH (piHAHCOBOT 3BiTHOCTI.

BBelleHO KOHITeNIiI0 JiSNIBHOCTI KepiBHHULTBA B iHTepecax BJIACHMKIB i

HHEHO iH(OpPMAIio, BUHUKAE B 3B'A3KY 3 IIHM.

[losepHeno konnenuito o6ayHoCTi, KA MATPEMYE HEWTpanbHICTh iHdOpManii 1
OMHCYe O0aYHICTh K «OGEPEXNHICTh NPH BUHECEHHI CyIKeHb B yMOBax

Bi3HAYCHOCTI». HeBU3HauYeHICTh OLiHKM € (BakTOpoM, sKuil MosKe BIUIMHYTH Ha
ipHe HaTauHs 1H(1)opMau11

Cy0’exr, mo 3BiTye - 1e oprafizaiis, sKa 3a BIACHOO iHiniaTuBoIO cKIamae abo
33Ha CKIaJaTh (IHAHCOBY 3BiTHICTH | He 0GOB'I3KOBO € IOPHANYHOI 0COBOIO.

AKTHB - iCHyrOUMil eKOHOMIYHMH pecypc, KOHTPOIbOBaHMI oprasizaijiero B

TaTi MUHYJHX TOAiH. ExoHOMivHMiA pecypc - 1ie mpaBo, SKe MOXKe MPUHECTH
9Hi BUTOJIH.

3000B's3aHHES - iCHyrOumii 06OB'S30K oOpramizamii nepefaBatd €KOHOMIYHUMN

LJDpC B pe3ynbTaTi  MUHYIHX 1MOAid. 3000B'S3aHHS - Ie  00O0B'S3KOBa

17a7TBbHICTB, K0T Y OpraHisawii BiiCyTHS IpaKTUYHA MOKIHBICTb YHHUKHYTH.

BH3HaHHA - 1e npouec (ikcamii A BKIIOYEHHS B 3BiT Opo (iHaHCOBHi cTaH

3BIT (M) Mpo BiHAHCOBI Pe3yBTATH CTATTI, SIKA BIAMOBIAA€ BH3HAYCHHIO aKTHBY,

B#3aHHA, KaliTaly, JOXodiB a6o BuTpar. I[IpUNHHEHHS BH3HAHHS - Iie

YEHHS MTOBHICTIO 200 YaCTKOBO BU3HAHOI1 AKTHUBY a60 3000B's13aHHS 3i 3B1Ty npo
S3HCOBHH CTaH opraH13au11

Bseneno nBi KaTeropu METO/IIB OL[iHKH:
- Ouinka Ha OcHOBI icTopuuHOi (mepBicHOI) BaprocTi. [TokasHuKH ICTOpI/I‘IHOI
S0TOCTI HaJAloTh iHQOpMaLio mpo 06'eKTH OGIMIKY, siKa dopMyeThCST HAa OCHOBI
0DIHHOI (TIepBicHOT) cymu omepanii a6o moil.
- Ouinka Ha OCHOBI MOTOYHOI (HepeoLiHeHOT) BapToCTi. [TokasHukH moToOYHOT
fOCTI HaJaloTh TIPOLIOBY iH(OPMALiIO Mpo 06'€KTH o0IiKy, OHOBJIEHY  JIist
COPaKCHHS IIOTOYHMX YMOB Ha [JaTy OIIHKA. MeToau OIiHKH i€l KaTeropii
¥Tb BKJIIOYATH CHpPAaBEJJIMBY ~ BAapTiCTh, IiHHICTH BHKOPHMCTAHHS, BAapTICTH
SUIXOHAHHS 1 HOTOYHY BapTiCTh.
Bseneno TepM1H «3BIT (W)-TIpo (iHAHCOBI PE3yABTATH» IUIS [TO3HAYESHHS 3BiTY
20 IPHOYTKH 1 30MTKH pasoM 3i 3sitom mpo ICJ]. 3sit PO NpUOYTKHU Ta 30MTKH €
BHUM JDKepenoM iH(opmamii mpo ¢imaHcoBi pesymsratd  KoMmawmii. 3a
MOBUYBAHHAM BCI /IOXOM i BHTPAaTH TIOBMHHI OYyTH BIiANOBiIIHEM YHHOM
CHQIKOBaHi i BKIIIOYeH] B 3BiT Ipo NpUOYTKH i 36UTKH.

Basrora noganHs 3BiTHOCTI Ta PyHKIiOHAIBLHA BaJII0TA, CTYMiHb
OKpYIJIeHHsI

Bamora MMoOAaHHS 3BITHOCTI anomnae (i)yHKIIIOHaJIBHII/I BaJIIOTl KO0 €

i0OHAIBHA BAJIOTA Yeran — I'PHUBHS, CKJIaZICHA Y TUCSYaX I PHUBEHL, OKPYIJICHUX
KIHI/IX THCAY.

Ipunywenns npo GesnepepBuicTs AisIbHOCTI
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®inancopa 3BiTHiCTs ToBapucTBa IiArOTOBIEHa BHXOISYH 3 NIPUITYIIEHHS
0e3MepepBHOCTI IisILHOCTI, BiIIOBIZHO /0 SKOTO peaizallis aKTHBIB i MOTAIIeHHS
3000B’513aHb BiNOYBa€THCS B X0l 3BHYaifHO! AisibHOCTI. MiHAaHCOBAa 3BITHICTE He
SKITI0YA€ KOPUTYBAHHS, sKi HEOOXifiHO Oymo 6 IpoOBECTH B TOMY BHIIAiKy, SIKOW
ToBapucTBO He 3MOMIO  NPOOBXUTH MOaNBINE  3iHCHEHHS ¢biHaHCOBO—
FOCTIOAaPCHKOL AISUNIBHOCTI BiITIOBIHO O NPHHIKUIIIB Ge3MepepBHOCT MisSIBHOCT.
Kepisnuurso Komnanii(KV A) ne Bonogie inpopmariero PO HaMip JIiKBiryBaTu
TOBapyCTBO, YK MPUNMHUTH JisNIBHICTS TA4 HEe Mae peanbHOl anbTepHATHBH TaKUM
saxonam. OUiHIOIOYH [I0PeYHICTh NPHILYIIEHHS Npo Ge3nepepBHICTS, yIPaBIiHCHKHH
mepcoHan Oepe MO yBalM BCIO HAsBHY iH(GOPMALII0 10O MalOyTHBOrO —
uIoHanMeHIe Ha 12 MicsALiB 3 KiHIS 3BITHOrO TEPIOAy, ae He OOMEXYIOUHMCH LM
nepionom.

2.6. ®inancora 3BiTHicTL B yMoBax rinepindasiuii
KepiBunureom @oray mnpoanamizoBaHo KpuTepil, ski XapaKTePHU3yIOTh
KasHUK rinepinduanii nepenGaueni y maparpadi 3 MCBO (IAS) 29 «®inamcosa
THICTb B yMOBaxX rinepin¢usuii», x0 yearm Gyiu INPUMHATI  JOJIATKOBI
PAKTCPUCTHKH, a caMe (aKTop /[MHaMiKM 3MiH piBHA iHGmANl, OpPOrHo3
iOHaNBHOTO GaHKy YKpainu mono in¢msmii Ha HAaCTYNHUR 3BITHUM mepiof.
piBHUNTBO KoMmmamii NpuHIIO 0 BHCHOBKY, WI0 He MOXHA OJHO3HAYHO
SHTH(QIKYBaTH HasBHICTh TinepiHGIAil B exoHoMimi (YHKLIOHAIBHOI BaIOTH
Y upainn, rpusHi. Ilpu ckinaganni miel dinamcoBoi 3BiTHOCTI He 3aCTOCOBYBAJIHCS
=#opyu - ctangapry MCBO  (IAS)29. IlokasHuku GiHaHCOBOI 3BiTHOCTI He
PaxOBYBAIIUCS 3 METOK BiOOpakeHHSs BILTUBY iH(IIALIT.

.. Pimenns npo 3aTBepaxenus ¢inancosoi 3BiTHOCTI
®inancoBa 3BiTHiCTE ToBapHCTBA 3aTBepIKEHA 10 BUIIYCKY (3 METOI0
HTIONHEeHHS) KepiBHUKOM ToBapucTsa 126epesns 2019 poxy.

Hi yuacnuxu ToBapuctsa, a Hi iHII 0coOM He MarOTh IIpaBa BHOCUTH 3MiHH 110
1 @iHaHCOBOI 3BITHOCTI TicIs i 3aTBEPMKEHHS 10 BUILYCKY. '

3BiTHHi nepiox dinancoBoi 3BiTHOCTI
3BiTHUM mepiomoM, 3a sikuit GopMmyeThest GiHAHCOBA 3BITHICTS, BBAYKAETHCS
HIapHUHA piK, To6To nepion3 01 ciuns mo 31 rpymust 2018 POKY.

Cyrreni nojoxenns 06.ikoBoi moJiTHKu

. OcHOBH omiHKH, 32cTOCOBaHA NpH cKIaganHHi (iHaHcoBOT 3BiTHOCTI

Lls dinancoBa 3BiTHICTE HiJroTOBIEHA HAa OCHOBI icTropuyHoi cobiBapTocTi
CHPaBEJIIMBOI BapTOCTI OKpeMUX (hiHAHCOBUX IHCTPYMEHTIB Bimmosizao 10 MC®3
«@iHancosi iHCTpyMeHTH». OiHKa CHpaBeUBOL BapTOCTI 3/iHCHIOETECH 3
IKOPHCTaHHSM METOJIB OLUHKH (hiHAHCOBHMX IHCTpyMeHTiIB, no3BoneHux MC®3 13
I[HKM 33 CHpPaBeUIMBOIO BapTiCTIO». Taki MeTOmM OMIHKH BKIIOYAIOTH
XOPHCTaHHs CHpPaBeJIMBOI BapTOCTi SK IiHM, ska Oyra 6 TpuMaHa 3a mpomax

uBy, abo cruladeHa 3a mepenady 3000B'S3aHHS y 3BUYAliHii onepamii Mix
HUKAMM PUHKY Ha JaTy OL[iHKH.
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IlependadyBana cripaBeIMBa BapTiCTh (PiHAHCOBUX aKTHBIB i 3060B’sI3aHb
3HAYAETHCS 3 BHKOPHCTAaHHAM HasBHOI iH(opMamii nmpo puHOK i BigmOBIAHHX
:TOIB OIIHKH.

3araJjibHi M0JI0KEHHS 100 00JIiKOBHX NOJITHK

1. OcHoBa ¢opmyBanHsi 006/IiKOBHX MOJITHK

OO0miKOBI MOJITHKY — KOHKPETHI IPUHLUIIN, OCHOBH, JOMOBJIEHOCTI, IpaBuiIa Ta
XTHKa, 3aCTOCOBaHI Cy0'€KTOM TOCHOJAPIOBAaHHS NPM CKIAJAHHI Ta HOXAHHI
aHcoBoi 3BiTHOCTI. MC®3 HaBomuth OOJIKOBI IMONITHKU, $Ki, 38 BHCHOBKOM
ChO, nmarots 3Mo0ry cknacTu TaKy (GiHaHCOBY 3BITHICTB, SKa MICTHTHME JOPEUYHY Ta
'OBIpHY iHQopMallilo mpo omeparil, iHmi NOAii Ta yYMOBH, 10 SKHX BOHH
CTOCOBYIOTHCS. Taki IONITHKM He CITifl 3aCTOCOBYBATH, SIKIIO BILUIMB iX 3aCTOCYBaHHSA
CVTTEBHM.

O6nixosa monituka ToBapucTBa po3pobieHa Ta 3arBep/keHa KepiBHHIITBOM
mosiaHo 10 BuMor MCBO 8 «O06ikoBi HOMITUKH, 3MiHH B OOIKOBHX OI[HKAaX Ta
<i» Ta IHIIUX YuHHEEX MC®3, 30kpema, MCD3 9 «DinancoBi iHCTpyMeHTH» Ta
23 15 «Jloxix Big JOrOBOPIB 3 KIiEHTAMU».

Indopmanist npo 3mMinu B 006/1iKOBHX MOJTITHKAX

ToBapucTBo 0o0upae Ta 3acTOCOBYE CBOI OOMIKOBI IONITHKK MOCIiZOBHO st
0HHX onepallii, iHmuUX 1ozl a6o ymoB, siximo MC®3 KoHKpeTHO He BUMarae abo
BOJISIE BU3HAYEHHS KaTeropii craTei, [ns SKHUX iHII MONITHKA MOXYTh OyTH
SHHMH.

3 1 ciunsa 2018 poxy TosapucTBo 3acrocoBye MC®3 15 «Jloxiz Bi 10roBopis 3
raMu». TOBapHCTBO OTpHMMy€ OCHOBHUM MOXiJl Bif AiSUTBHOCTI 3 YIpaBIiHHS
MH i3 OIJIaTOIO MPOTIIOM KOPOTKOTO Iepiofy 4Yacy. YTroiM, sKi HOCSTbH
TOKOMITOHEHTHHM XapakTep BiACYTHi, Takoxx y ToBapucTBi BifcyTHI Iporpamu
BHOCTI Ta crenugiuHi rapasrii, Tomy mnepmie 3acrocyBaHHs MC®3 15 na
OpakeHHs pe3yIbTaTiB JisIBHOCTI HE MAJIO CYTTEBOTO BILIKBY.

%\eprHHuTBOM ToBapuctsa 6y110 NPUUHATO pillleHHs Tpo 3acTocyBanus MCD3
iHAHCOBI iHCTpyMeHTH» 3 | ciuns 2015 poky (3acTocyBanHs MC®3 panime aatu
VTTSL YMHHOCTI JO3BONAETHCS). 30KpeMa, HOBI BHUMOTH 10 Kiacuikaiii
COBHX aKTHUBIB i 3000B'sI3aHb.

3 1 ciuna 2018 poxy MC®3 9 «®DinaHCcOBI iHCTPyMEHTH» Mae HOBY pelaKIliio,
cepenl immoro mnepexdadae 3MiHy MiAXOAIB [0 3MEHIIEHHS KOPHCHOCTI
HCOBMX IHCTpyMeHTiB. BpaxoByrounm kiacudikainio (iHaHCOBHX aKTHBIB, IO
ODHCTOBYEThCS TOBapHCTBOM, pO3paxyHOK OYiKYBaHUX KPEOUTHHUX 3O0HTKIB
CTOCOBYEThCS 0 (IHAHCOBMX AaKTHUBIB, IO OL[HIOIOTHCA 34 aMOPTH30BAHOIO
oticTio. IHdopMaris mpo 061iKOBI MOMITUKY MIOKO OYiKyBAHUX KPEIUTHHX 30UTKIB
edena y mpumitmi 3.3.3., a iHbopmanis npo cymu, o6GyMOBIEHI OYiKyBaHHMH
2IHTHUMH 30MTKaMM HaBelleHa y PO3aiii 6 MPUMITOK.

ToBapuctBo o0mpae Ta 3aCTOCOBYE CBOI OONIKOBI MOJITUKK IMOCTIJOBHO IS
HMX oIlepaniif, iHmmx noxii abo ymoB, sikio MC®3 KOHKpETHO He BUMarae abo
- 103BOJIsIE BU3HAYEHHS KaTeropii craTedf, /Ui AKUX iHINI MOMITHKM MOXYTh OyTH
YHUMU.

-

®opma Ta Ha3BH (iHAHCOBHX 3BiTiB
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Ilepenik Ta Ha3Bu ¢opm QinarncoBoi 3BiTHOCTI ToBapucTBa BiAIOBINAIOTH
oram, BcranoBineHuM HII(C)BO 1 «3aransHi BUMOTH A0 (iHAHCOBOI 3BITHOCTI», Ta
opmu [IpumiTok, o po3podieHi y BignosigHocTi 10 MCO3.

Metoan noaanHsi iHgopmanii y pinancoBux 3Bitax

3rinno MC®3 Tta Bpaxoytoun HII(C)BO 1 3BiT mpo cykymHuil moxin
penbayae MOJaHHS BUTPAT, BUSHAHUX y NMPHOYTKY abo 30UTKy, 3a Kiacudikaiieto,
HOBAaHOIO Ha MeTOJi «(yHKIil BHTpaT» abo «cobiBapTocTi peamizalii», 3rigHo 3
M BUTPaTH KIacu(]iKyloTh BIAMOBIAHO 0 X (YHKIIN K YaCTHHHU COOIBApTOCTI YH,
IIPUKIIAJ, BUTpAT Ha 30yT a00 aIMIHICTPATUBHY HisUIbHICTb.

IIpencraBneHHs rpoloBUX MOTOKIB BiJ onepaliitHoi AispHOCTI y 3BiTi mpo
[POILIOBUX KOMITIB 3A1MCHIOETHCS i3 3aCTOCYBAaHHSAM IIPSAMOIO METOAY, 3TiJHO 3
{ PO3KpPHUBAEThCS iH(pOpMaIisi PO OCHOBHI KJIACH HAIXOKEHb IPOIIOBUX KOIITIB
BHILTAT IPOLIOBUX KOMITIB. [HGopMaIlis Mpo OCHOBHI BUJIU TPOIIOBHX HaAXOKEHb
IPOLIOBUX BUIUIAT (POPMYETHCS Ha MMiJIcTaBi 00MiKOBHX 3anmuciB ToBapUCTBa.

O6uikoBi noJiiTUKHU 1100 QiHAHCOBHUX IHCTPYMEHTIB

BusnaHH# Ta onlinka (iHAHCOBHX iHCTPYMEHTIB

ToBapucTBo BU3Hae hiHaHCOBUHN akTUB a00 ¢iHaHCOBE 3000B'sI3aHHs y OanaHci
oBigHO g0 MC®3, komu i TiNIBKA KOJK BOHO CTa€ CTOPOHOIO KOHTPAKTHHX
oxeHb 1100 (iHaHcoBoro iHcTpyMmeHTta. Omepaiii 3 mpuadaHHs abo HPOAAKY
AHCOBHX IHCTPYMEHTIB BM3HAIOTBCS i3 3aCTOCYBaHHAM OOJNIKy 3a [JaToio
IDaxyHKYy.

3a CTpOKOM BHKOHaHHS (iHaHCOBI aKTHBH Ta (DIHAHCOBI 3000B’sI3aHHS
ISIOTBCS HA MOTOYHI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHp 10 12 Micsiis) Ta
STOCTPOKOBI (31 CTPOKOM BUKOHAHHS 30008’ 13aHb Oinbiie 12 micsiis).

ToBapuctBo knacudikye ¢iHAaHCOBI aKTUBH SK TaKi, IO OIIHIOIOTECT Y
JIBIIOMY 3a CIIPaBeIJTMBOIO BapTICTIO HA OCHOBI 000X TaKMX YHHHHUKIB:

a)mogenmi  Gi3Hecy Cy0’exTa TOCHORApIOBaHHS Ui YOPaBIiHHA
HCOBHUMH aKTHBaMU; Ta

0) XapakTepUCTUK KOHTPaKTHHUX IPOIIOBHX MOTOKIB (DiHAHCOBOTO aKTHBY.
ToBapucTBO BU3Ha€E Taki Kareropii piHAaHCOBHX aKTUBIB:

e (iHaHCOBI aKTHUBH, IO OILIHIOITHCA 3@ CHPaBEJIUBOIO BapTICTIO, 3
0OpaKeHHIM pe3yJIbTaTy MEePEOLiHKH y IPUOYTKY abo 30UTKY;

e (iHAHCOBI aKTHBH, IO OIL{HIOIOTHECSA 3a CIPABEMIUBOIO BapTICTIO, 3
100paKeHHAM pe3yJIbTaTy [EPEOLiHKH B iHIIOMY CYKYITHOMY JOXO/Ii.

ToBapucTBO BU3HA€E Taki Kareropii (hiHaHCOBUX 3000B's13aHb:

¢ (iHaHCOBi 3000B'13aHHS, OIIHEH] 32 aMOPTHU30BaHOIO COBIBAPTICTIO;

e (iHaHCOBI 3000B'sI3aHHS, OI[IHEHI 3a CIPaBeIMBOI BapTICTIO, 3
00paXEHHAM pPe3yJIbTaTy MEPEOLiHKY y MpUOYTKY ab0 30UTKY.

[lin 4ac mepBicHOro BH3HaHHS ()iHAHCOBOrO aKTHUBY abo (iHaHCOBOTO
B's;3aHHS TOBapUCTBO OMLIHIOE iX 3a IXHBOKO CIIPABEJINBOIO BapTICTIO.

I1pu npunuHenHi BU3HaHHSA (PiHAHCOBOTO aKTHUBY MOBHICTIO PI3HHIIS MidX:

a) 0anaHCOBOIO BAPTICTIO (OI[IHEHOIO Ha ATy MPHUIIMHEHHS BU3HAHHS) Ta
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0) OTPUMaHOIO KOMIIEHCAII€l0 (BKIIOYAI0YH OyIb—IKHM HOBHU OTpUMaHMMI
aKTMB MiHyc OyJbp—sikeé HOBE  B3sTe 3000B’S3aHHS) BH3HAIOTH y HpUOyTKy abo
30UTKY.

DinaHCOBUM aKTUB OI[HIOETHCSA 32 CHPABEIJIMBOI BAPTICTIO SKIIO BiH
YTPUMYETLCA B paMKax Oi3Hec—Mojelni, MeTa SKOI JOCSTa€ThCS MHUISXOM IPOAAXy
hIHAHCOBUX aKTHUBIB.

Tosapucrso  MOBHMHHO BH3HABaTW pe3epB MiJ 30UTKH Ui OUYiKYBaHMX
KPEIUTHHX 30MTKIB 3a ()iHAHCOBUM aKTHBOM, SIKUii OOIKOBYETHCS 32 aMOPTU30BAHOIO
sapricTio. J{na Toprosoi meGiTOpchKol 3a00proBaHOCTI 3aCTOCOBYEThCS CIIPOIIEHHMI
METOI. |

Ouinka HiHHKX NanepiB yKpaiHCEKUX €MITEHTIB, sKi He BHECEH] 0 GipKOBOro
CIHCKY a00 OyJid BUKIIIOUEHi 3 Oip)KOBOTO CIIMCKY OLIHIOIOTLCS BiATIOBLAHO O BUMOT
nyHKTY 9 posainy Il TTomoxeHHS Ipo MOPSIIOK BU3HAYEHHS BapTOCTI YHCTUX aKTHBIB
ICI Nel336 Bix 30.07.2013p., i3 3MiHamu Ta JOMOBHEHHSIMH.

Akuii ykpalHCBKHX €MIiTEHTIB, siKi He BHeCeHi [0 GipKOBOr0 CIMCKY, Ta aKIii
{iTEHTIB, 10 BUKIIFOYCHI 3 Gip)KOBOTO CIMCKY OpPraHi3aTopiB TOPTiBii, OI[iHIOIOTHCS
T2K:

1) y pik npunbanHs ab0 BUKIFOUEHHS 3 OGipKOBOTO CIIUCKY aKIlii OIiHIOIOTHCS 32
JTaHCOBOIO BapTICTIO.

Y HacTynHOMY KaleHAapHOMY POIli [0 MOMEHTY PO3KPHUTTS €MITEHTOM TaKhX
el BignosigHo mo crarti 40 3akony Ykpainu "Ilpo winni manepu ta (poOHAOBHI
DHHOK" peryJiapHol piuHoi iHdopmartii 3a pik, y skoMy 1 akiiii Gynu npuadani, Taki
2x11ii OLIIHFOFOTECS 3a GaTaHCOBOIO BAPTICTIO,

2) axmii eMiTeHTiB, IO 3a pe3ylbTaTaMH CBO€i (HiHAHCOBO-IOCIOAAPCHKOT
BHOCTI 32 MoMNepeHil pik € MpuOyTKOBI, OLIHIOIOTHCS 3@ GaTaHCOBOIO BaPTICTIO;
3) axmii emiTeHTiB, IO 3a pe3yinbTaTaMu CBO€l (HiHAHCOBO-TOCHOAAPCHKOL
JIBHOCTI 3a ITONepe i JBa Ta OibIlle POKiB IOCILIL € 30UTKOBUMH, OI[iHIOIOTHCS 3
copuctanuaM IIK, 1o 3actocoByeTbes 0 GalaHCOBOT BapTOCTI TaKMX aKilii, sika
C1asiacs Ha JiaTy, 1o nepexye aati nepinoro 3acrocysanns 1K, a came:

- AKIIO EMITEHT € 30UTKOBUM MPOTATOM JBOX OCTaHHIX POKiB mocminb, [TK
ctanoButs 0,75;

- SIKIIIO €MITEHT € 30UTKOBHUM IPOTArOM TPhOX OCTAHHIX pOKiB mocrmins, [TK
ctanoBuTs 0,50;

- SKILO EMITEHT € 30UTKOBUM IIPOTATOM HOTHPHOX OCTAHHIX i GiNblle POKiB
nocnuk, I[IK ctanosuts 0,25;

4) y pasi BiTHOBJIEHHA NPUOYTKOBOI IisIBHOCTI TaKOro eMiTeHTa OamaHcoBa
BapTICTh HOro0 aKIiif 30UIBIIYETHCS Ha CYMY OCTAaHHBOI YIIIHKH, a caMe:

- 3a MiICYMKaMH TIEpPIIOro poKy NpHOYTKOBOT AiSUIBHOCTI BiJIHOBIIOETHCS CYMa
YLIHKH, L0 3aCTOCOBYBAJIACs B OCTAHHBROMY POIli 30MTKOBOT JisTIBHOCTI;

- 33 MiZICyMKaMH APYToro poky MpruOyTKOBOI MisUTBHOCTI BIJHOBIIOETHCS CyMa
YLIHKH, 10 3aCTOCOBYBAJIacs B MePEeIOCTAaHHLOMY POLi 30UTKOBOT AisITBHOCTI, i

T. 1.

5) oumimka akuii i3 3actocyBaHHsM I[IK mouMHae 3aCTOCOBYBATHCH 3 POKY,
CTYIIHOTO 3a POKOM IpUAOaHHsS a00 BUKITFOUEHHS 3 Oip)KOBOTO CIIMCKY LIMX aKIfii, 3
MEHTY PO3KPUTTS €MITEHTOM peryJspHOi piuHOi iHdopmarii 3a BignosigHmii pik
anoBiHO 1o crarti 40 3akoHy Ykpainu "TIpo uinti marnepu Ta GOHIOBHH PHHOK",

9
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7AT 3H KI® «AJIBTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI»
OGnikoBa TMONITHKA MIOJO0 IIOAJBINOL OIHKK (DiHAHCOBHX I1HCTPYMEHTIB
DO3KPMBAETECA HIDKYE Y BiAIOBIIHUX Po3Ainax oOIiKOBOI TIOJIITHKH.

3.2.2. I'poiioBi KOUITH Ta IXHi eKBiBaJeHTH

['pomIoBi KOIITH CKJIAJAI0ThCS 3 TOTIBKM B Kaci Ta KOIITIB HA MOTOYHHX

paxyHKax y OaHKax.

EKBiBaNeHTH TIpOMIOBUX KOIITIB — ¢ KOPOTKOCTPOKOBI, BUCOKONIKBIIHI

isBecTHIil, sIKi BIIBHO KOHBEPTYIOTHCS y BIiZOMiI CyMH TDOIIOBHX KOWITiB i SKUM

TpHTaMaHHUN He3HAYHUH PU3UK 3MiHM BapTOCTi. IHBECTHIIS BU3HAYAETHCS 3a3BHUAK

%K eKBiBaJIeHT TPOILIOBHX KOIUTIB TiNbKA B DPa3i KOPOTKOTO CTPOKY IOralleHHd,

HanpUKNaj, IPOTATOM He Giliblie HiXK TPU MICAIl 3 JaTH MPUAOAHHS.

T'pOIIOBi KOIITH Ta iX €KBiBAJIEHTH MOXYTh YTPHMYBATHCS, a Orepalii 3 HUIMHU

TpPOBOJMTHCS B HAI[IOHAIIBHIM BaIOTI Ta B iHO3EMHIH BaJIIOTI.

IHo3eMHa BajgiOTa — L€ BaloTa iHINA, HiK (QYHKI[IOHAbHA BaJlfOTa, fKa

zisHavena B 11.2.4 mux [IpuMiTok.

['poioBi KOIITH Ta iX EKBIiBJIEHTH BH3HAIOTBCA 3a YMOBH BiATOBIHOCTI

1TEpissM BU3HAHHS aKTHBaMH. '

[lomanpiia oOLiHKA TIPOIIOBUX KOINTIB 3A1MCHIOETECA 3a  CIPaBEATIHBOIO

PTICTIO, SIKa NOPiBHIOE TX HOMiHaJIBHiI BapTOCTI.

[Momanpilla OIHKA E€KBIBAJIEHTIB TPOIIOBHX  KOLUTIB, IPEICTaBIEHUX

T03UTaMH, 3/ CHIOETECS 32 aMOPTH30BAHOO COOIBAPTICTIO.

IleppicHa Ta mHoJaNblIa OLIHKA TIPOLIOBHX KOMITIB Ta iX €KBiBalEHTIB B
3eMHilM BaIOTI 3/UHMCHIOEThCS y (YHKI[IOHATBHINA BaIOTI 32 OQILIHHUMH Kypcamu

auionansHoro 6anky Ykpainu (HbY).

V pasi oOMexeHHs MpaBa BUKOPUCTAHHs KOLITIB HA MOTOYHHX PAaXyHKaX B Y

#xax (HaOpUKIa®, y BuTanky mnpusHadeHns HBY B 6GaHKiBCBKiH ycTamHOBi

vaacoBol aiMiHiCTpamii) Li aKTMBM MOXyTh OyTH KiacH]ikoBaHi y CKiami

NOTOUHMX aKkTUBiB. Y BHmanky npuiiHarts HBY pilmeHHs mpo JiKBigamiio

ZHKIBCBKO! YCTaHOBU Ta BiJCYTHOCTI HMOBIPHOCTI IOBEpHEHHS TDOLIOBUX KOLITIB,

BWSHAHHS 1X K aKTUBY TPUIHUHACTECA 1 iX BapTiCTh BiJOOpaXaeThCs y CKiIa/i 30MTKIB

THOTO TIepiony.

2.3. ®inaHcoBi aKTHBH, 10 OUIHIOIOTHLCS 32 AMOPTH30BAHOI0 €O0IBAPTICTIO

Jlo hiHAHCOBUX aKTWBIB, IO OLIHIOIOTHCS 33 aAMOPTHU30BAHOI COGIBAPTICTIO,
SapHCTBO BiHOCMTEL JeGITOPCBKY 3a0OproBaHICTh, TepMiH sKkoi Ourbie 12
SIIB.

Ilicns mepBicHOro BH3HaHHSA TOBApPUCTBO OLIHIOE iX 3a aMOPTH30BAHONO
51BapTICTIO, 3aCTOCOBYIOUH METOA e(eKTHBHOTO BiJICOTKA.

3acTOCOBYIOUM aHalli3 JMCKOHTOBAaHHX TIPOIIOBMX IIOTOKIB, TOBapHCTBO
SIXOPHCTOBYE OJHY YM KiJIbKa CTaBOK AUCKOHTY, KOTPi Bi/lTOBIJAIOTH MI€PeBaKa0THM
. DHHKY HOpMaM JIOXOAy Uil (hiHAHCOBHMX iHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY
7i6Hi yMOBM 1 XapakTEPHCTHKH, BKIIOYAIOYM KPEJWTHY SKiCTh IHCTPYMEHTa,
HIIIOK CTPOKY, IPOTATOM SIKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (iKCOBAHOIO, a
O 3QJMIIOK CTPOKY JO IMOTAllleHHs OCHOBHOI CYMH Ta BaliOTy, B SKii
ICHIOBATUMYTHCS ITATEXKI.

B 3anmexHocTi Bif iHcTpymenTy ToBapcTBO BHKOPHCTOBYE [Ba HiJXOAU JIO
HKH OUiKyBaHHWX KPEIUTHHUX 30MTKIB: 3arajbHui Ta CIIPOIIECHHUIL.
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Jlo ToproBenbHOI ae6GiTOPCHKOI 3aGOPrOBAaHOCTI, JOTOBIPHHX aKTHBIB Ta
nebitopcbkoi 3a00proBaHOCTI 33 OPEHJOI0 3aCTOCOBYEThCS MOJENb CIIPOLICHOTO
migxony. Po3paxyHOK O4iKyBaHMX KPEIUTHHX 30UTKiB 3 BHKOPHCTaHHS MaTpHL
pe3epByBaHHS, 34 SKOK pe3epBH Ha MHOKPHITS 30MTKIB PO3PAXOBYIOTHCS IOJO
1e6iTopchkoi 3a60proBaHOCTI, CyMH SKOI DPO3MOJINAIOTECA 33 DPI3HAMU CTPOKAMH
YTBOpEHHs 3a00proBaHOCTI Ta NPOCTPOIEHHS MIATEXIB.

ToBapHUCTBO OLHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB M 30UTKH 32
biHAHCOBUM IHCTPYMEHTOM Y PO3Mipi, IO TOPiBHIOE:

- 12-MicsYHEM OUYiKYBaHUM KpEIUTHUM 30HUTKaM y pPasi, AKIIO KPEAUTHUH
DH3MK Ha 3BiTHY [aTy He 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY MEPBICHOTO
BH3HAHHS;
- OdYiKyBaHMM KpEIMTHAM 30MTKaM 3a BeChb CTPOK Jii (inaHCcOBOTO
{HCTPYMEHTY, SKIIO KPEAUTHUI PU3UK 3a TaKUM (DiHAHCOBHUM iHCTPYMEHTOM 3HAYHO
3picC i3 MOMEHTY IIepBICHOTO BU3HAHHSL.
Y BHUIMaZKy (iHAHCOBHX aKTUBIB KPEIWTHHUM 30HTKOM € TeNepillHs BapTiCTh
DI3HMII MiX JOTOBIpHUMH I'POLIOBUMY MOTOKAMH, HAJIEXXHUMH 10 CIUIATH HA KOPHUCTh
ToBapucTBa 3a JOTOBOPOM; 1 TPOLIOBMMH ITOTOKaMH, axi ToBapucTBO OUiKy€
epIKaTH Ha CBOIO KOPUCTB.
CTaHOM Ha KOXHY 3BiTHy gary TOBapHCTBO OIIHIOE, UM 3a3HaB KPEIUTHUH
DH3HK 3a (iHAHCOBMM iHCTPYMEHTOM 3HAYHOIO 3POCTAaHHA 3 MOMEHTY MEPBICHOTO
~ susnanHs. [Ipu BuKoHaHHI Takoi ouinky TOBapHCTBO 3aMiCTh 3MiHM CyMH O4YiKyBaHHX
¥DeIUTHUX 30UTKIB BUKOPHCTOBYE 3MiHYy PU3MKY HACTaHHs NeQonTy (HeBUKOHAHHS
3000B'13aHb) NPOTATOM OUiKyBaHOTO CTPOKy nii dinaHcoBoro imctpymenta. s
IKOHAHHS Takoi OmiHkM TOBapMCTBO TIOPIBHIOE PH3HK HACTaHHA JedoiTy
BHKOHAHHS 3000B'13aHb) 32 (iHAHCOBUM IHCTPYMEHTOM CTAHOM Ha 3BiTHY JaTy 3
HKOM HacTaHHsa JedonTy 3a (iHAHCOBHUM I1HCTPYMEHTOM CTaHOM Ha Jaty
DBICHOrO BHU3HAHHS, 1 BPaxOBye IpH LOMY OOIDYHTOBaHO HeEOOXigHy Ta
ITBep/KyBaHy iHPOPMAIiIo, IO € JOCTYIHOO 03 Ha[MipHUX BUTpPAT ab0 3yCHIb, i
a3ye Ha 3Ha4HE 3pOCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY HEPBICHOIO BH3HAHHS.
ToBapucTBO MOXE 3POOUTH NPHIYIIEHHS IIPO Te, IO KPEAUTHHH PHU3MK 32
AHCOBMM IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAaHHA 3 MOMEHTY IIE€PBICHOTO
HAHHS, SKIO OyJO 3'9COBaHO, IO (iHAHCOBHU {HCTPYMEHT Ma€ HU3BKMH DiBEHbL
TMTHOTO PU3HKY CTAaHOM Ha 3BITHY HaTy.
YV Bunaaky (iHAHCOBOTO aKTHBY, IO € KPEAWTHO—3HEMIHEHHM CTaHOM Ha
THY JIaTy, alle He € npuadanuM abo CTBOPEHHM KpeTUTHO—3HEIiHEHHM (iHAHCOBHM
7BoM, TOBapHCTBO OLIHIOE OYiKYBaHI KpeAUTHI 30MTKU 5K Pi3HALIO MiK BaTOBOO
HCOBOIO BApTICTIO AKTHBY Ta TENEPIIIHBOK BapTiCTIO OYiKyBaHMX MaHOYTHIX
OHIOBHUX MOTOKIB, JUCKOHTOBAHOIO 3a IEPBICHOI0 ePEeKTHBHOIO CTaBKOIO BIACOTKA 3@
[HCOBUM aKTHBOM. By/[b—Ke KOPUTYBAHHS BU3HAETHCS B IPHOYTKY ab0 30UTKY SK
#OYTOK 200 30UTOK Bi/] 3MEHIICHHSI KOPHCHOCTI.

-

iTopchka 3a60proBaHicThb

BesyMoBHa Jie6iTopchka 3a00proBaHICTh BU3HAETBCA AK AKTHB TOAI, KOJH
5apPHCTBO CTA€ CTOPOHOIO JIOTOBOPY Ta, BHACHIJOK LBOro, HaOyBae HOpUIUYHE
0 OJIepyKaTH TPOLLIOBI KOILITH.
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IlepBicHa  omiHka  /1e0ITOPCHKOI  3a00OproBaHOCTI  3AiMCHIOETBCA  3a
CIpaBeIMBOIO BAPTICTIO.

IMicns mepBicHOTO BU3HAHHS MOJAJIbIA OIiHKA Ae0ITOPCHKOI 3a00proBaHoCTi
8110yBaeThCS 32 aMOPTH30BaHOK BapTicTio. [ToTouHy ae6iTOpCchKY 3a00proBaHicTh
0€3 BCTAHOBJIEHOI CTaBKU BIJCOTKa TOBapHCTBO OIHIOE 33 CYMOIO IIEPBICHOrO
DaxyHKy (aKTypH, SKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. dinaHcoBi aKTHBH, 10 OWIHIITHLCA 32 CHPABeIMBOI0 BapTICTIO, 3
BiT0OpakeHHAM pe3yJbTaTy nepeouiHku y npubyTKy a0 30HTKY

Jlo ¢iHaHCOBUMX aKTHUBIB, IO OLIHIOIOTHCSA 3a CIPaBEUIMBOK BapTICTIO, 3
100pakeHHAM pe3yNbTaTy IMepeolliHku y npubyTky abo 36HTKy, BimHOCATHCS mai
CTKH) IrOCIIOIAPCHKUX TOBAPHUCTB.

ITicns mepsicHOro BH3HaHHA TOBApHCTBO OI[HIOE iX 3a CIPaBENIMBOIO
BapTICTIO.

Makcumisyroun BUKOPHUCTaHHSA JOPEYHHUX BiIKPUTHX MaHMX Ta MiHIMi3yrouu
BUKOPUCTaHHS 3aKPUTUX BXIJHHUX JAHUX IS OLIHKU HaiB (YacTOK) TrOCHOAApCHKUX
BapHCTB 33 OOMEXEHHX OOCTaBMH HAaOJNM)XEHOIO OI[IHKOIO CIIPaBEeIIMBOI BapTOCTI
¢ Oytu coOiBapTticTs. Lle Moxxe OyTH TOIi, KOJIK HAasBHOI OCTaHHKOI iH(OpMAIil
IOCTAaTHBO, LI00 BU3HAYUTU CIPABEUIUBY BapTICTh, a00 KOJH iCHYE MIMPOKHIA
a30H MOJMJIMBHX OLIHOK CIIpaBeJIMBOI BapTOCTi, a COOIBApTICTh € HAMKPAIIOH
1HKOIO CIIPaBe/IMBOI BAPTOCTI Y I[bOMY Jiana3oHi.

33.5. ®inaHcoBi aKTHBH, 10 ONIHIOITLCH 33 CNPABENJHBOI0 BapTiCTIO, 3
i100paskeHHAM Pe3y/bTaTy MePeoliHKH y CYKYITHOMY A0XOi

Jlo ¢iHaHCOBUX AaKTHBIiB, L0 OLIHIOIOTHCS 3a CIPABENIMBOIO BapTICTIO, 3
Z00paKeHHSIM pe3yJIbTaTy MepeoLiHKU Y CYKYITHOMY JOXOMi, BiIHOCATHCS akIii Ta
| {9aCTKH) TOCMOJApCHKUX TOBAPHCTB Ta iHIIi MOTOYHI (piHAHCOBI iHBECTHII].

; ITicns mnepBicHOTO BH3HaHHS TOBAapUCTBO OIIHIOE iX 3a CHPABETHBOIO
BapTICTIO.
Ilpwm omiHui cripaBeTHBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOAM OI[IHKU
TOCTI, SKi BIJANOBIJAIOTh OOCTABMHAM Ta [JIf SKUX € JOCTaTHRO HAHWX, 100
1TH CIPAaBEIJINBY BapTiCTh, MAKCHUMIZYIOUM BUKOPHCTAHHS MOPEYHHX BiIKPUTHX
iX Ta MIHIMI3ylOYM BHKOPUCTaHHS 3aKpUTHX BXiOHUX JaHuX. lIpore 3a
JKEHMX OOCTaBHH HAOJIMKEHOIO OIIHKOIO CIIPaBeIBOI BapTOCTI MOXe OyTH
JisapTicTh. Lle Moxe Oyt TOJI, KOMH HAsIBHOI OCTAaHHBOI iH(pOPMALil HEZOCTATHEO,
0 BH3HAUWUTU CIOPABEIIMBY BapTICTh, a0O KOJM ICHy€ IIMPOKHM diana3oH
THBHX OIIIHOK CIIpaBeJUIMBOI BapTOCTi, a co0iBapTICTh € HAWKpPAIlOK OIIHKOI
*aBe/UIMBOI BapTOCTi Y IBOMY JIiarta30Hi.

JIns oniHKHM, aKuii Ta mai (YacTKH) rOCHOAAPCHKUX TOBAPUCTB 32 OOMEKEHHX
JCTABUH Ta 3 OISy Ha KOHIEILII0 00aYHOCTI HaOIMKEHOO OLIHKOIO CHIPaBeIIHBOI
procTi Moxke Oyt cobiBapTicth. Ile Moxke OyTH TOHi, KONM HAsSBHOI OCTAHHBOI
opMallii HeJIOCTaTHBO, 100 BHU3HAYHMTH CIPaBEeUIMBY BapTiCTh, ab0 KOJIU iCHYE
DOKMH Jl1alla30H MOJKJIMBHX OLHOK CIIpaBeIuBOI BapTrocTi, a cobiBapricTh €
{PaIIOI0 OLIIHKOIO CIIPaBeIMBOI BApTOCTI Y IIBOMY Hiamma3oHi.

3.6. 3000B's13aHHA
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Kpenuropchka 3a00proBaHICTh BH3HAETBECS SK 3000B’S3aHHS TOMI, KOJIH
ToBapuCTBO cTae CTOPOHOIO JOTOBOPY Ta, BHACIHIJIOK IIhOro, HaOyBae IOpHUAMYHE
3000B’3aHHS CIUIATUTHU I'POIIOBI KOILITH. ,

ITorouni 3000B’sa3aHHs — Iie 3000B’S3aHHA, fAKI BiANOBiMAlOTH OIHIM abo
JeKIJIBKOM 13 HIDKYEHABEIEHUX O3HAK:

e KepiBaunreo ToBapucTBa CroAiBaeThCsl MOTacCUTH 3000B’s3aHHS abo
3000B’s13aHHA ITiISITAE TOTAIIEHHIO TPOTATOM JBAHAALATHA MICAIIB IICIsA 3BITHOTO
nepiony;

e KepiBuuirBo ToBapucTBa He Mae O€3yMOBHOIO TpaBa BiJICTPOYHUTH
moramieHHsT 3000B’sA3aHHS IIPOTATOM IOHAMMEHIIe JBaHAIUATH MICSIIB ITiCIA
IBITHOTO TIepioy.

Tlorouni 30608’ sI3aHHS BU3HAIOTHCS 33 YMOBH BIJITOBITHOCTI BU3HAYEHHIO 1
KPHTEPIsIM BU3HAHHS 30008’ 13aHb.

[ToTouni 3000B’s3aHHS OIIHIOIOTBECS Y TONAIBIIOMY 33 aMOPTH30BAHOIO
B2DTICTIO.

[ToTouHy KpeaMTOPCHKY 3a00proBaHiCTh 0€3 BCTAaHOBJIGHO! CTABKH BiJICOTKA
1 0BapUCTBO OIHIOE 3a CYMOK TIePBICHOTO paxyHKy (aKTypH, SKIIO BIUIMB
CKOHTYBaHHS € HECYTTEBUM.

33.7. 3ropranns ¢iHaHCOBHX aKTHBIiB Ta 3000B'sA3aHb

®iHaHCOBI aKTHBU Ta 3000B'S3aHHS 3TOPTAIOTHCS, SKIIO 1OBapHCTBO Mae
{IMYHE TIpaBO 3JiHCHIOBATH 3aJliK BU3HAHWUX y OamaHci cyM i Mmae Hamip abo
HTU B3aEMO3aJIiK, a0 peani3yBaTd akTUB Ta BUKOHATH 3000B'I3aHHS OTHOYACHO.

O0.1ik0oBI MOJITHKH 100 OCHOBHHX 32ac00iB

341, BusHaHHs Ta OIIIHKA OCHOBHHX 3ac00iB

ToBapucTBO BH3HAe MaTepiaibHUM O0’€KT OCHOBHHM 3aco0O0OM, SIKIIO BiH
IMYETHCS 3 METOIO BUKOPHCTAHHS 1X Y TIPOIIeci CBOET MisSTTBHOCTI, HAIaHHS TIOCTIYT,
30 ans 30IACHEHHS aJMIHICTpAaTHMBHHX 1 COLIaTbHO—KYJIBTYPHHUX (YHKIIIH,
“IXYBAaHUM CTPOK KOPHCHOTO BHKOPUCTAHHS (EKCIUTyaTamii) SKuX OiJpIle OJHOTO
' Ta BapTicTh axux 6inbie 10 000 rpH.

IlepBicHo ToBapucTBO OIliHIOE OCHOBHI 3acobu 3a cobiBaprictio. Ilicis
3HAHHS OLIHKOI0 00’€KTy OCHOBHUX 3ac00iB € MOJIeNb cO0iBApPTOCTI i 3aCTOCOBYE il
BCHOT'0 KJIaCy OCHOBHHUX 3ac00iB.

3a Mozemmo cobiBapTOCTi 06’€KT OCHOBHMX 3ac06iB OOGIIKOBYeThCA 3a HOro
o0iBapTICTIO MiHYC Oyab—siKa HaKOITHYEeHAa aMOPTH3allis Ta OyJab—sIKi HaKOMHYEHi
fTKA BiJf 3MeHIeHHs KopucHocti. Cyma HakomuM4eHOI aMmopTH3alii Ha Jaty
2OL[IHKH BUKJIIOYAETHCS 3 BAJIOBOI OAllaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CYMH,
©PaxOBaHOI JI0 NEPEOLliHeHOl CyMHu aKkTUBY. [l0OlLliHKa, sika BXOIOUTH 10 CKIaLy
ICHOTO  KammTally, TIEPeHOCHTHCS JI0 HEPO3MOJAUIEHOro TMpHOYTKY,  KOIH
THHSETHCS BU3HAHHS BiJIIOBITHOTO aKTURY.

Hopanbmi BUTpaTH
ToBapuctBO He BH3Hae B 0OanaHcOBiil BapTOCTi 00'€kTa OCHOBHHX 3ac00iB
aTH Ha HIoJileHHe 00CITyrOByBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHS 00'€KTa.
1TpaTH BU3HAIOTHCS B MPUOYTKY 4M 30MTKY, KOJIM BOHH TMOHeceHi. B GanaHcoBii
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BapTOCTI 00'€KTa OCHOBHMX 3acO0iB BW3HAIOTBCS Taki TONAJBIN BUTPATH, SKi
33/I0BOJIBHSIFOTh KPUTEPisiIM BU3HAHHS aKTHBY.

3.43. Amoprusauis OCHOBHHX 3aco0iB
HapaxysanHs amopTu3zallii 3[4iHCHIOIOTBCS 13 3aCTOCYBAHHSM HACTYIIHHMX
METO/IB:
® JUIsi OCHOBHUX 3ac00iB — NMpSIMOJIiHIHHUA;
® JUIsl IHIIMX HEOOOPOTHUX MaTepialbHUX aKTHBIB — NPAMOIiHIAHWH.
® — JUIs MAJIOLIHHUX HEOOOPOTHUX MaTepiaibHHUX aKTUBIB Ta 6i0nioTeuyHHX
(onziB — y nepmoMy Micsri BUKOpUCTaHHs 06’ exta B po3mipi 100% ix BapTocTi
OcHoBHI 3acobu  kmacuikyBaTH 3a TaKuMH TPYIlaMH Ta HACTyNHUMH
OPIEHTOBHUMHU TepMiHaMH KOPHCHOTO BUKOPUCTAHHS (Y pOKax):
e 3eMeNbHI JUISSHKA— HEOOMEKEHUI,
e KamitanbHi BUTpaTH Ha TIOJIINIIEHHS 3€Melb, HE IIOB'SI3aHi 3
Oy miBHUIITBOM —15;
e bynunku — 20,
e Cnopyau — 15;
e IlepenasanbHi npuctpoi — 10;
e MamuHu Ta 00NaAHAHHS — 5, 3 HUX:
CIEeKTPOHHO—OOYUCTIOBAIbHI ~ MAIllMHW, IHIOI  MAIIMHA  JJII  ABTOMATHYHOIO
00poOneHHs iHdopMalii, MOB'A3aHi 3 HUMH 3aco0M 3uYUTyBaHHS abo JPYKY
iH(popmallii, IOB'A3aHi 3 HUMHM KOMI'IOTEpHI mporpaMu (KpiM nporpam, BUTPAaTH Ha
npua0aHHS SKUX BHU3HAIOTBCS pOSUITI, Ta/abo mporpaM, sKi  BH3HAIOTHCA
HEMaTepialbHUM  aKTUBOM), IHIN  iHQOpMalliliHi  cHCTeMH, KOMYTAaTOpH,
MapUIPyTU3aTOPH, MOAYJi, MOJEMH, LKepena Oe3repebiliHoro KuUBJIEHHS Ta 3aCO0H 1X
TIIKJII0YEHHS 0 TeNeKOMYHiKaliltHuX Mepek, Tele(OHH (B TOMY YHMCIIi CTUIBHUKOBI),
MikpodoHHM i pawii, BapTiCTb SKHUX IMEpEBHIIYE BAPTICTh, BCTAHOBIEHY 1logaTKOBUM
KonexcoM Ykpainu 11 BifHECEHHS MaTepiabHUX 00’ €KTIiB 10 OCHOBHHX 3aC00iB — 2;
¢ TpancnopTHi 3acobu — 5%
e IncTpymenTH, npunaau, iHBeHTap, MeOi — 4;
e Ixmii ocHOBHI 3acobu — 12;
e biGmoreuni ¢oHay;
e TumuacoBi (HETUTYJBHI) crIOpyIn — 5;
KanitaneHi BKIa#AE€HHS B OPSHIOBaHI NMPUMIIIEHHS aMOPTH3YIOTBCS MNPOTATOM
TepMiHY IX KOPHUCHOTO BHKOPHCTaHHS. AMOPTH3AIlif0 aKTHBY IIOYMHAIOTH, KOJH BiH
Ta€ TPUIATHUM JJIsi BAKOPHCTaHHsA. AMOPTU3ALiI0 aKTUBY NPHUNUHAIOTH HA OJHY 3
O0X JaT, AKa BiAOyBaeTbCs paHille: HA Jary, 3 SIKOI aKTHB KIaCH(IKYyIOTh SK
TPUMYBaHUM Ui IPOJAXKy, ad0 Ha AaTy, 3 AKOI IPUITHHSIOTH BU3HAHHS aKTUBY.

4. HemartepianbHi akTHUBH

HemaTtepiansHuil akTUB MEpBICHO CIIix ouiHIOBaTH 3a coGisaprictio. Ilicis
BICHOrO BHU3HaHHS HeMaTepialbHUM aKTUB CNIiJi BigoOpaxaTw 3a MOJEIUIIO
iBapTOCTI.

3a Mogemno cobiBapTOCTI HeMarepialibHi aKTHBH OOJIKOBYIOThCA 3a iX
iBapTICTIO 3a BUpaxyBaHHAM OyIb—sIKOi HaKOMMYEHOI aMOpTU3alli Ta 6YyIb—IKUX
ONUYECHUX 30UTKIB BiJl 3MEHIIIEHHS KOPHCHOCTI.
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AMopTH3alis HeMaTepialbHUX akTHBIB 3/IHCHIOETHCS i3 3aCTOCYBaHHSIM
npsAMOiHiiHOro MeTony. Hemarepianbhi akTuBH, fKi BMHHMKAIOTh y pe3yabTaTi
NOroBipHMX a0o0 IHIIMX IOPHANYHHX I[IPaB, aMOPTHU3YIOTHCS IIPOTATOM TEPMiHy
YUHHOCTI LIUX TIPaB.

Kinac nemarepiabHUX aKTHBIB € IPYIOI aKTUBIB MOAIOHOrO XapakTepy i 3
NOAIOHMM BHKOPUCTaHHSAM B MiSNIBHOCTI Ccy0'ekta rocmopaproBanns. OpieHTOBHi
CTPOKHM HapaxyBaHHs aMOpPTHU3allli HeMaTepiaTbHUX aKTHBIB:

® @paBa KOPHUCTYBaHHS NPUPOJHUMH pecypcamy— BiOIOBIAHO [0
[IPaBOBCTAHOBIIIOKOYOT0 JOKYMEHTA,

® MpaBa KOPHCTYBaHHS MaiHOM — BiANOBIAHO JIO IPABOBCTAHOBIIOIOYOTO
JIOKyMEHTa,

® mpaBa Ha KOMepIiiHi MTO3HAYEHHS - BIJIIIOBITHO JI0
IIPaBOBCTAHOBIIIOIOYOT0 JOKYMEHTA,

e npaBa Ha O00'€eKTH MPOMHCIOBOI BJACHOCTI — BIAMOBIAHO 10
IIPAaBOBCTaHOBIIIOIOYOI0 JOKYMEHTA,

® aBTOPCHKE IIpaBO Ta CYMDXKHI 3 HHM IpaBa — BIJNOBIAHO [0
[IPaBOBCTAHOBIIIOIOYOT0 JOKYMEHTA, alle He MEHIII SIK 2 POKH;

IHINl HeMaTepiadbHi aKTUBH — -BIAMOBIZHO O IPABOBCTAHOBIIOKYOIO
TOKyMeHTa.

3.4.5. 3meHmIeHHS KOPHCHOCTI  OCHOBHHUX 3aco0iB Ta HemaTepiaabHHX
aKTHBIB '
Ha xoxHy 3BiTHY naTy TOBapHCTBO OIHIOE, Yd € SKACh O3HAKa TOrO, ILO
KOPHCHICTh aKTHBY MOKE€ 3MEHIIMTHCS. TOBapHCTBO 3MEHIIye GAalaHCOBY BapTiCTh
aKTHBY O CyMH MOro OYiKyBaHOIO BIJUIKOAYBAaHHS, SKIIO i TUIBKH SKIIO Cyma
04YiKyBaHOTO BiALIKOJYBaHHS aKTHUBY MeHINA Bif #oro GamaHcoBoi BaprtocTi. Take
3MEHIIEHHS HeralHo BHU3HA€ThCS B MpHOYyTKaX YW 30WMTKAx, SKIIO AaKTHUB HE
00JIIKOBYIOTb 3a MePEOliHeHOI0 BapTicTio 3rigHo 3 MCBO 16. 36uToK Bif 3MeHIIeHHS
KOPHCHOCTI, BU3HAHM{ IS aKTUBY (32 BHHATKOM IyIBily) B MNOIEPEAHIX Iepiosax,
ToBapucTBO  CTOpHYe, SKIIO i TIIBKM SIKIIO 3MIHHIKMCH IIONEpENHi OI[HKH,
3aCTOCOBaHl AJ BU3HAYCHHS CYMH OYiKyBaHOTO BiJIIKOAyBaHHs. [licias BU3HAHHS
30MTKy Bil 3MEHIIEHHS KOPHCHOCTI aMOPTH3allisi OCHOBHHUX 3aCO0iB KOPUIYETHCS B
wafOyTHIX IEpioflaXx 3 METOI0 PO3MOAUIEHHS IEepPerisHyToi 6GalaHcoBOi BapTOCTi
c000POTHOTO aKTHBY HAa CHUCTEMAaTHYHifi OCHOBI TPOTAIOM CTPOKY KOPHUCHOTO
1KOPUCTAHHSI.

3.5, OO0aikoBi MOJITHKH HIOAO0 HEMOTOYHHX AKTHBIB, YTPHMYBAaHHX 1.1
npoaaxy

Tosapuctso xnacudixye HENOTOUHUIH aKTHB K yTPUMYBAHUIN TS TPOAAKY,
KIIO MOro OanaHcoBa BapTicTh Oy/le B OCHOBHOMY BiJIUKOIOBYBAaTHCA MIIIXOM
1epalii Opojaxy, a He IIOTOYHOTO BHKOPHCTaHHsS. HemoTouHi akTuBM, yTpUMyBaHi
78 [IPOJAXY, OLIHIOIOTHECS 1 BiOOpaXKaroTbcss B OyXraiTepchbKoMy oOOJIKy 3a
CHIIOK 3 J[BOX BEIMYMH: OaJaHCOBOI a00 CHpaBeUIMBOI0 BapTiCTIO 3
iDaXyBaHHSAM BUTpAT HA oOmepalii, MoB'sI3aHi 3 MpojaaxeM. AMOpTU3alis Ha Taki
BH HE HApaxOBYeThCs. 30MTOK BiJ 3MEHIIEHHS KOPHUCHOCTI MPH IEPBICHOMY YM
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MOJAJBIIOMY CIUCAaHHI aKTHBY JO CIPAaBEIJIUBOI BapTOCTi 38 BUPAaxXyBaHHSM BUTpAT
Ha TPOJIaXK BU3HAETHCS Y 3BITI PO (iHAHCOBI Pe3yNbTaTH.

3.6. OO6nikoBi MOJIITHKM HIO0 OpPeHIH

ToBapuctso, sk «OpeHmap» kinacudikye KoXHY 31 cBoix opeHp abo sk
omepaliiHy opeHny, a0o ik (hiHAHCOBY OpPEH/Y.

Openna xiacudikyerbcss 5K (iHaHCOBAa OpPEHOA, SKINO BOHA IIEpenac B
OCHOBHOMY BCi pH3HKH Ta BHT'O/IH, IIOB’s3aHi 3 TIPABOM BJIACHOCTI Ha aKTUB.

Openpa kinacudikyeThcst sK omepariiiiHa OpeHAa, SKIIO0 BOHA HE INEpelac B
OCHOBHOMY BCi pU3MKH Ta BUTOJIU IIOJI0 TIpaBa BIAaCHOCTI HAa aKTHUB.

Knacudikaniro opeHIu 3iHCHIOIOTh Ha AaTy MOYaTKy [ii OpeHAH; MOBTOPHA
OIliHKA 3[IiHCHIOETBCS JIUIIIE Y pa3i Moaudikalii OpeHaH.

OpeHHI MIaTeXi 32 YroJ0K Npo OnepaliiiHy OpeHAy BU3HAIOTHCA K BUTPATH
Ha TPSAMOJIiHIMHIM OCHOBI MPOTATOM CTPOKY opeHju. Joxix Bix OpeHAH 3a yrojamu
npo orepailifiny openny ToBapucTBO BH3HA€ Ha INPSIMOJIIHIHHIA OCHOBI HPOTAIOM
CTPOKY OpEeHIH. 3aTpard, BKJIIOYAIOYH aMOPTH3AaIlil0, TOHECEeHi IIpU OTPHUMAaHHI
JIOXOJTy BiJi OpE€HAM, BU3HAIOTHCS SIK BUTPATH.

TosapucTBo sik «OpeHaap» BHOWpae HE 3aCTOCYBaTH BHUMOTH, BHKIANEHHX Y
naparpadi B8 MC®3 16, 10 openau, A SIKOi CTPOK OPEHIM 3aKiHUYEThCS MPOTATOM
12 micauis Bif garu mepiroro sacrocyBaHHs. L openzna oOOGNKOBYETbCS y Takui
camuil croci6, 10 i KOPOTKOCTPOKOBa OpeHIa Ta BKIIFOYAE BUTPATH, MOB’A3aHl 3
TAKOK OPEHJIO0, 10 CKIaJy PO3KPUTUX BUTPAT Ha KOPOTKOCTPOKOBY OPEHAY Y TOMY
piYHOMY 3BITHOMY Tepiofly, SKH{ MICTUTH JJaTy MEPIIOTO 3aCTOCYBaHH.

Toapuctso six «Openpap» He 3acTocoByBatd BuMoru MC®3 fo:

a) KOPOTKOCTPOKOBO1 OpeHIH; Ta

0) opeH/IH, 3a KOO 0A30BHI aKTUB € MAJIOL[iIHHUM. .

Jlis Bu3HAYEHHS MAJIOIIHHOCTI OIIHIOETHCS BapTICTh aKTUBY Ha OCHOBI

BapTOCTi aKTUBY, KOJIM BiH € HOBHM, HE3aJIEXKHO Bijl BiKy aKTHUBY, 10 OPEHAYETHCS Ha
a0COJIIOTHIM OCHOBI.
OpeHia aKTHBY HE BiIMOBia€ KPUTEPISIM OPEHAM MAJIOLIHHOTO aKTHUBY, SKIIIO
TpUPO/ia AKTUBY € Takow, [0 Oyaydl HOBUM, L€l akTUB, SK IPaBUiIO, HE €
MaTOLIHHUM.
KopoTkocTpokoBa opeH/ia — OpeH[a, fKa Ha JaTy [I0YaTKy OPEHIU Mae€ CTPOK
opennu 12 micamiB a6o menire. OpeHsa, sSKa MiCTUTh MOKJIMBICTh NpUAOaHHS, HE €
KOPOTKOCTPOKOBOIO OPEHI0I0.
3a KOPOTKOCTPOKOBOI OPEHJM UM OPEHIH, 32 SKOI0 aKTHB € MaJIOLiHHUM, TO
ToBapHCTBO BHM3HAE OPEHHI IIIATEXi, MOB’SA3aHi 3 TAKOIO OPEHIOK0, AK BUTpPaTH Ha
DAMOJIIHINHIM OCHOBI TPOTArOM CTPOKY OpeHaM abo Ha iHImif cucTeMaTH4HIH
CHOBI.

Jlnst moroBopy, sIKuit €, abo MICTUTH OpeHIy i B SKOMY CyMa KOMIIEHCaIlii
XKpeMo He BuIiieHa Ta/abo BXOAWTH B 3arajbHy CyMy IIIaTexy, 10BapuCTBO fK
peHjiap» 3aCTOCOBY€ MPAKTUYHHIM mpuiiom, 3rimHo 1. 15 MCO3 16, a came:
iIIAJIa He PO3MEKOBYBAaTH KOMIIOHEHTH, 1110 HE TIOB’sA3aHi 3 OPEHIO0 Ta OPEHIH, a4
OMICTh OOJIIKOBYBAaTH KOKHHM KOMIIOHEHT OpeHIM Ta OyIb—sKi [IOB’S3aHi 3 HUM
MIIOHEHTH, II0 HE ITOB’s3aHI 3 OPEHIOI SK €JMHUA KOMIIOHEHT OpEHIH 3a
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BUKJIFOYEHHSIM BOYZIOBaHMX IOXiJHUX IHCTPYMEHTIB, SIKi BiIIIOBIAIOTH KPHTEPISM,
BUKJIaJileHNM y maparpagi 4.3.3 MC®3 9.

TosapuctBo sk «OpeHpap» Ha JaTy IMOYaTKy OPCHIM BU3HA€E aKTHB 3 IpaBa
KOPHUCTYBaHHS Ta OpeHIHe 30008’ I3aHHS.

Ha naty mouaTky opeHAM akTHB 3 IpaBa KOPHUCTYBAaHHS OIIHIOETBCS 3a
co01BapTICTIO.

Ilicns gatu movaTtky OpeHOW aKTHB 3 IpaBa KOPUCTYBaHHS, OLIHIOETHCS 3a
MOZEILTIO cOOIBapTOCTI.

3a mozemo cobiBaprocti TOBapHCTBO OIIHIOE aKTHB 3 MpaBa KOPHCTYBaHHS
3a co0iBapTICTIO 3 BUpaXyBaHHIM Oy/1b—sIKOI HAKOIHYEHOI aMOpTH3allii Ta OYIb—IKHX
HAaKONMUYEHUX 30UTKIB BHACIITOK 3MEHIIICHHSI KOPUCHOCTI Ta 3 KOPUT'YBAHHAM

Sxmo opeHzna He mepefae MpaBo BiIacHOCTi, To ToBapucTBO HapaxoBye
aMOPTH3aIlil0 aKTUBY 3 NpaBa KOPHUCTYBaHHS 3a MPSMOJIIHIHHHM METOJOM 3 JaTh
NIOYaTKy OpPEHAM A0 Oinbll paHHBOI 3 JIBOX TaKUX JaT: KiHEHb CTPOKY KOPHUCHOIO
BUKOPHCTAaHHS aKTHBY 3 IIpaBa KOPUCTYBaHHS Ta KiHEUb CTPOKY OPEHIIH.

1106 BU3HAUUTH, Y¥ 3MEHIIMIIACH KOPHCHICTh aKTUBY 3 NpaBa KOPHUCTYBaHHI,
Ta A 00Ky OyIb—siKuX 30UTKIB YHACHiOK 3MEHIICHHS KOPHUCHOCTI, TOBapuCTBO
3actocoBye MCBO 36.

Ha gaty moyaTtky opeHu opeHaHe 30008’ I3aHHS OIIHIOETHCS 32 TEIEPIIHBOKO
BapTICTIO OPEHAHUX IUIATEXiB, HE CIUIAYCHHX Ha TaKy mary. OpeHJHi IUIaTexi CIij
IJUCKOHTYBAaTH, 3aCTOCOBYIOUU MPHILYCTHMY CTaBKY BIiJICOTKa B OpEHMi, SIKIIO TaKy
CTaBKy MOXXHA JIErKO BH3HAUYMTHU. SIKIO TaKy CTaBKY HE MOXHA JIETKO BHU3HAYHUTH, TO
ToBapucTBO 3aCTOCOBYE CTaBKy OAATKOBHX 3all03UMYEHB OpEHIApS. :

Jia iHdopManii mo craBkaM 3amo3udeHb ToBapuctBo sk «OpeHmap»
BHKOpUCTOBYe  caiit  HamionansHoro 0Ganky  VYkpaiHH 3a  IIOCHJIAHHSAM
hitps://bank.gov.ua/control/uk/allinfo vy posnimi «BapTicts kpemutiB» a6Go immi
3arajibHOJIOCTYITHI pecypcCH.

3.7. OO0JiKkOBI NMOJITMKM IIOA0 MOJATKY HA NPHOYTOK

Butpaty 3 nomatky Ha npuOyTOK SBISIIOTH COOOI0 CyMy BHTPAT 3 HOTOYHOTO
T2 BlACTpoueHoro mojarkiB. [ToTOYHMI MOJATOK BU3HAYAETHCS K CyMa ITOJATKIB Ha
opuOyTOK, W0 MiIJIATalOTh CIvIaTi  (BiAIIKOAYBaHHIO) IOJO OMOAATKOBAHOI'O
npuOyTKy (30uTKY) 3a 3BiTHUI Tiepioa. [Torouni Butpatu Tosapucrsa 3a mogaTKamMu
PO3PaxOBYIOTECS 3 BUKOPUCTAHHSAM IOaTKOBHUX CTaBOK, YUHHHX (200 B OCHOBHOMY
SHHHMX) Ha JaTy OajaHcy.

BincTpodeHuil mogaToK po3paxoBYeThCS 3a OaaHCOBUM METOAOM OOJIKY
2000B'A3aHb Ta SABNIE COOOIO IMONATKOBI aKTHBU ab0 3000B'SI3aHHS, 110 BUHUKAIOTH Y
VIbTATI TUMYACOBHUX Pi3HHUIL MiX 0aJIaHCOBOIO BAPTICTIO aKTHUBY YH 3000B'sI3aHHS
aHCl Ta X MOJAaTKOBOK 0a3010.

BincTpoueni momaTtkoBi 3000B'S3aHHS BH3HAIOTHCS, SIK MPAaBHJIO, MIOAO BCIX
{9aCOBHUX PI3HMLG, IO TMiAIATAIOTh OIMOJATKYBaHHIO. BimcTpoueni moaarxosi
WTHBH BU3HAIOTBCS 3 YpaxXyBaHHSIM IMOBIPHOCTI HasSBHOCTI B MaHOVTHBOMY
/IDOATKOBYBAHOTO TIPUOYTKY, 33 paXyHOK $KOTO MOXYTh OYTH BHKODHCTaHi
4acoBl PI3HULL, IO MiAJNATal0Th BUpaxyBaHHIO. bajlaHcoBa BapTiCTh BiACTpOUSHIX
TKOBHUX aKTHBIB IEPErJSIIacThCd Ha KOXKHY JaTy H 3MEHIIYEThCS B TiH Mipl, ¥
. Outplie He icHye HMOBIPHOCTI TOro, mo OyAe OTpMMaHuil OIOHATKOBAHHI
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npubyTOK, AOCTATHIH, 1106 MO3BONUTH BHKOPHCTATH BUTOYy BiJl BiACTPOYEHOTO
IIOTaTKOBOr'0 aKTHBY MOBHICTIO a00 YaCTKOBO.

BifcTpodeHuit mogaTtox po3paxoByeThCS 3a IOJATKOBHMHE CTaBKaMH, SKi, SK
OuiKyeThCs, OyIyTh 3aCTOCOBYBATHCS B HEpiofli peasizalii BiAMOBiIHHX akTUBIB abo
3000B's13aHb. TOBAPHCTBO BH3HAE MOTOYHI Ta BIICTPOUEHI HMOAATKH SIK BUTpATé abo
AOXin i BKIO4ae B MpuOyTOK aGo 30MTOK 3a 3BiTHHMI Mepio, OKpiM BUIA[KIB, KOIM
TOJATKH BUHHUKAIOTH Bijl omnepauiii abo mofid, ki BU3HAIOTBCS MPSMO y BJIACHOMY
KamniTtaii abo Bix o6'eqHanHs Gi3HeCy.

ToBaprcTBO BHM3Ha€ MOTOYHI Ta BIiACTPOYEHI MOJATKH y KaIliTall, SKIIO
TI0/1aTOK HAJIEXHTH JIO CTAaTeH, sKi Bi0OpaXkeHO Oe3mocepeHbO Y BIACHOMY KalliTami
B TOMY CaMOMY YH B iHIIOMY Iepioi.

3.8. O6JikoBi MoIiTHKY 010 IHIIKX AKTHBIB Ta 30008’ A3aHDL
3.8.1. 3a0e3neyeHus
3abe3neueHHs BU3HAIOTECH, Koiau ToBapucTBO Mae  TemepimiHio

3a00proBanicTh (FOpuIUYHy a0 KOHCTPYKTHBHY) BHACIIIOK MHHYJIOI MOAii, icHye
AMOBIpHICTE  (TOOTO Oijiiblle MOXIWBO, HIX HEMOX/IMBO), [0 MOTAIIEHHS
3000B'3aHHs BMMaraTuMe BUOYTTS PecypciB, KOTpi BTUIIOIOTH y c0Gi eKOHOMiuHi
BUTOIM, i MOYXHA JIOCTOBIPHO OLIHUTH CyMy 3000B'S3aHHSL.

ToBapucTBO TakoX Mae€ CTBOPIOBATH pE3EPB BHTPAT HA OIIIATY IIOPiYHHX
(OCHOBHMX Ta JIOJATKOBUX) BilIycTOK. PO3paxyHOK Takoro pesepBy 3mifiCHIOETBCS Ha
migcrasi npasun O6nikoBoi nomitmkn ToapuctBa. Posmip cTBOpeHOro pesepy
OILIaTH BilMYCTOK MifuArae iHBeHTapu3awii Ha KiHeus poky. Posmip BimpaxyBanb [0
pe3epBy BiJlIlyCTOK, BKIIOYAIOYH BiApaxyBaHHS Ha COIliallbHe CTPaXyBaHHS 3 IIHX CYM,
PO3PaxoBYIOTBCS  BHUXOASYM 3  KIIBKOCTI JOHIB  (DAKTHYHO  HEBMKOPHMCTAHOI
MpalliBHUKAMY BiAIlyCTKH Ta IXHBOTO CEPENHBbOJEHHOTO 3apoOiTKy Ha MOMEHT
MIPOBEICHHS TaKOro po3paxyHKy. Tako)k MOXYyTh BpaxOBYBaTHCS iHIII 00 €KTHBHI
(hakTOpH, IO BIJIMBAIOTH HA PO3PAxyHOK HBOTO MOKA3HUKA. Y pasi HeoOXimHOCTi
pOOHMTBCS KOpUTyIOYa MpPOBOAKA B OyXraiTepchkoMy OONIKy 3rifHO JaHUX
iHBEHTapHU3allil pe3epBy BiAIyCTOK.

3.8.2. Bumiatu npaniBHHKaM

3a yMOBM HasBHOCTI INTaTy MpamiBHUKIB, TOBapHCTBO BH3HAE
KOPOTKOCTPOKOBI BHIUIATH IIPalliBHUKAM SIK BUTPAaTH Ta SK 3000B'SI3aHHS IMiCs
BUpaxyBaHHs Oynb-sikoi Bke crmadeHoi cymu. ToBapHCTBO BH3HAE O4iKyBaHy
BapTICTh KOPOTKOCTPOKOBHX BHIUIAT MpALiBHAKAM 33 BiJICYTHICTh SK 3abe3revents
BI/IYCTOK — MiJ Yac HAJaHHs NpaliBHUKaMH MOCIYT, SKi 36iMbIIYIOTh iXHi mpaBa Ha
MaWOyTHI BUIUIATH BiJNyCKHUX.

3.8.3.  Ienciiini 3060B’s13aHH

B Tosapuctsi He nepeadayeHi HisKi iHII NeHCiiHI TporpaMu, KpiM Aep>KaBHOT
MeHCIAHOI cucTemMu VYkpalHu. BigmoBigHo 10 yKpalHCHKOrO 3aKOHOJABCTEA,
ToBapucTBO Mae yTpUMyBaTH BHECKHM i3 3apobiTHOT ILIaTH TpPALiBHHKIB [0
Hencilinoro ¢oHmy (3a yMOBHM HAsBHOCTI WITAaTy MHpaliBHHUKIB). [I0oTOYHI BHECKH
DO3paXOBYBAaTUMYThCS SIK TPOLEHTHI BiApaxyBaHHS {3 TOTOYHHMX HapaxyBaHb
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3apo0bitHoi mnathi. LIi BuTpat B 3BiTi Mpo MpUOYTKH Ta 30MTKH BiAHOCATBCA 10
nepioly, B IKOMY HapaxoBYEThCS 3ap0o0iTHA MIIATa.

KpiMm TOrO, Ha mianmpuUeMCTBI He ICHYe MpOrpaM IONATKOBMX BHILIAT IIPH
BUXOJl Ha TEHCII0 Ta IHIIMX KOMITEHCAI[ifHUX TmporpaM, siki 6 moTrpeOyBanu
JOJIAaTKOBUX HApaxyBaHb.

3.9. Inwi 3acTrocoBani 06/1iKOBI MOJMITHKH, IO € JOPEYHHMH ST PO3YMiHHA
(dinancoBoi 3BiTHOCTI
3.9.1. [loxoam Ta BUTpATH

3.9.1.1. Busuaumus 00xooy

Axtusu HenusepcudikoBanoro ICI MOXyTh CTAHOBUTH BCi aKTHBH, BU3HAYEH] B
posnini II TlonokeHHs TPO CKJIAA Ta CTPYKTYPY AaKTUBIB IHCTUTYTY CILIBHOTO
inBecryBannus (3atBepkeHoro Pimenusm HKIII®P Bix 10.09.2013 Ne 1753,
3MiHaMHd Ta JONOBHEHHSMHM), 3 YpaxXyBaHHSM BCTAHOBJIEHHX 3aKOHOAABCTBOM
obMexeHb it HenuBepcudikoanux ICL

®ouy gorpumyerbest Bumor MCBO 18 «Jloxin», a came: IOXiA BH3HAETHCA 33
NPUHIMIIOM HapaxyBaHHs, KOJM € BIIEBHEHICTh, IO B pe3yibTaTi onepaii
BifIOy e ThCs 301IBIIEHHS] eKOHOMIYHHX BHUTIJ ,  CyMa JOXOXy Moke OyTH JOCTOBIPHO
BHU3HAYCHA.

Joxonu - e 30i1bIeHHA eKOHOMIYHHUX BUTI] Y BUTJIS 30UIBLIEHHS aKTUBIB a00
3MEHIIEeHHs 3000B’43aHb, 10 MPHU3BOAUTH IO 3POCTAHHS BIAacHOro Kamitamy. PoH[
BU3HAE [OXiJ B 3BiTi Mpo (HiHAHCOBI pe3yIHTATH 32 YMOBH BiANIOBIJHOCTI BUSHAYEHHIO
Ta KPHUTEPiSM BHU3HAHHS. BU3HaHHS [OXOJy BiJ0OyBa€ThCS OJHOYACHO 3 BU3HAHHAM
301IbIIIEHHS aKTHUBIB 200 3MEHIIEHHS 30008’ 3aHb.

Crpykrypa aktuBiB HemuBepcudikoBanoro ICl nmoBuHHa BIANIOBIATH TaKUM
BHMOTaM:

1) BapricTh HEpYXOMOCTI Ta LiHHHX Tamepis, SKi He JOMyIIEHI A0 TOPriB Ha
dboumoBiii Oipxki, He MoXe cTaHOBHTH Ginbine HiXXK 50 BiACOTKIB 3aranbHOi BapTOCTI
aktusiB ICI HenuBepcuQpikoBaHOTO BULY:;

2) Bekcelli Ta omaiHi (Jemo3UTHI) CepTU(IKATH HE MOXYTh CTAHOBUTH OUIBII SK
30 BiacotkiB BapTocti aktuBiB ICI HEnuBepcudpikoBaHOrO BUAY.

3a3HayeHi akTUBU (HOPMYIOTHCH (OIUIAYYIOTBCS) 38 PAXyHOK KOIITIB CIIJIBHOTO
IHBECTYBAHHS, CKJIQMAIOThCS 3, TPOIIOBHX KOIITIB, Y TOMY YMCJi B iHO3EMHIN BaIoTi,
Ha [OTOYHMX Ta MENO3WTHHX paxyHKaX, BiIKPUTUX y OaHKIBCBKHX YCTaHOBax,
DaHKIBCEKMX MeETalliB, 00'€KTiB HEPYXOMOCTI, L{IHHUX ManepiB, BUZHAUCHUX 3aKOHOM
"KpaiHu «Hpo I[iHHI Tarepu Ta (bOHILOBHﬁ PHHOK», I[IHHUX TanepiB 1HO3eMHUX
epKaB Ta iHIIMX 1HO3eMHUX €MITEHTIB, KOPIOPATHBHHX MPaB, BUPAKEHUX B 1HIIUX,
UK 1iHHI mamepu, (opmax, MallHOBHX TIpaB i BUMOI, a TaKOX IHINMX AaKTHBIB,
3BOJIEHHX 3aKOHOJABCTBOM YKpaiHW, 3 ypaxXyBaHHSIM OOMEXEHb, yCTaHOBJIEHHX
aKOHOM 0Oe3rocepeHbo Uit KOHKPETHHX THITIB Ta BUIIiB iHBeCTHLIIHHUX (DOHIIB.
Joxix Bim mpomaxy (iHAHCOBMX aKTHBIB BHU3HAE€ThCAd Yy HpUOYTKY ado
Ky B pasi 3a/I0BOJICHHS BCiX HaBElEHUX Jajli yMOB:

a) ToBapuCTBO Tiepeae MOrOBipHI MpaBa Ha OJepKaHHS POLIOBUX IOTOKIB
TaKoro (iHaHCOBOTO aKTHBY;
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0) ToBapHcTBO Mepefae MOKYMIEBI PU3UKH Ta TepeBard Bil BOJIOMIHHA,
OB’ s13aHi 3 (iHAHCOBUM aKTHUBIB;

B) 32 TOBapUCTBOM He 3JIUIIAETHCS aHi MOJANbIIA YUacTh YIPaBIiHCHKOTO
mepcoHany y ¢Gopmi, ska 3a3BU4all MOB’s3aHa 3 BOJIOAIHHSAM, aHI e(eKTHBHUM
KOHTPOJIb 33 MNpOoAaHUMH  (HiHAHCOBUMH  IHCTpyYMEHTaMH, iHBECTHIIHHOIO
HEPYXOMICTIO ab0 iHIIMMH aKTUBaMU;

') CYMY JOXOJly MOKHA JOCTOBIpHO OIIHUTH;

1) iMOBipHO, 110 10 ToBapucTBa HAMiIyTh EKOHOMIYHI BUTOH, TIOB’sI3aH1
3 oreparli€ro; Ta

¢) BUTPaTH, 5Ki Oynu abo OyayTh MOHECEH] y 3B’SI3KYy 3 Olepali€ro, MOXHA
JIOCTOBIPHO OILIHHUTH.

JIuBiieHIU BU3HAIOTHCS JOXOHAOM JIMIIE y pasi, SKIIO:

o mipaBo ToBapucTBa Ha OJlep>KaHHS BUIUIAT 32 JAUBIJIEHAaMH BCTaHOBJICHO;

e € WMOBIpPHICTh, IO €KOHOMiYHI BUIOAM, IIOB’s3aHI 3 [HBIJECHIAMH,
HafaiiayTh 10 ToBapucTaa;

e CYMYy JIUBiJICHiB MOXHA JOCTOBIPHO OLIHUTH.

Jloxix BU3HAETHCS Y 3BITI IPO MPUOYTKHM Ta 30UTKU 32 YMOBH BiIIIOBiJHOCTI
BHU3HAYEHHIO TAa KPUTEPiIM BU3HaHHSA. BU3HaHHSA 0OXOAY BiI0OyBa€ThCS OZHOYACHO 3
BU3HAHHAM 301iIbIIICHHS aKTHBIB 200 3MeHIIIeHHS 30008’ A3aHb.

3.9.1.2. Buznauua eumpam

Butparu — 11e 3MEHIIIeHHS €KOHOMIYHHUX BHTiJI IPOTATOM OOJIIKOBOTO MEpiory
y BUIVISAL BUOYTTS UM aMOpTH3allii akTUBiB ab0 y BUMIIAI BUHHUKHEHHS 3000B’sI3aHb,
pe3yabTaTOM YOr0 € 3MEHIICHHS YHCTHX aKTHUBIB, 33 BHHITKOM 3MEHILEHH,
TIOB’13aHOTO 3 BUILIATAMHU YUaCHUKAM.

Butpatd BH3HAIOTBCA Yy 3BiTI mpo mnpuOyTkM Ta 30UTKHM 3a YMOBH
BIJITTOBITHOCTI BU3HAYEHHIO T4 OJHOYACHO 3 BU3HAHHAM 30UIBIIEHHS 3000B’s13aHb 200
3MEHIIICHHS aKTHBIB.

Butpatu HeraitHo BU3HAIOTHCA y 3BiTi PO MpUOYTKH Ta 30MTKH, KOJIM BUAATKU
HE HaJar0Th MaHOYyTHIX €KOHOMIYHUX BHUTIJ a00 TOJI Ta Ti€l0 Mipolo, SIKOI0 MalOyTHI
SKOHOMIiYHI BHIOAY HE BiAIOBiNalOTH a00 IEpecTaroTh BiAMOBIAATH BU3HAHHIO SK
aKTUBY Yy 3BiTi IIpo (iHAHCOBUM CTaH.

BuTpaty BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKU TAKOXK y TUX BUIAAKaX,
%0JIM BUHUKAIOTh 30008’ 13aHHS 0€3 BU3HAHHS aKTHUBY.

Butparu, MoHeceHi y 3B'S3KY 3 OTPUMAaHHSAM JIOXOAY, BUBHAIOTHCS Yy TOMY XK
nepiofi, o | BIATIOBIIHI JOXOIH.

3.9.2.  Onepaunii 3 iHO3eMHOI0 BAJTIOTOIO

Onepanii B iHO3eMHiM BaiOTi OOJNIKOBYIOTHCS B YKpPaiHCHKUX TPUBHAX 32
poinifiauM KypcoMm oOmiHy HartrioHansHoro 0aHky YKpaiHM Ha JAaTy NOpOBEIEHHs
epalliif.

MoHertapHi akTuBH Ta 3000B'I3aHHS, BHPaXEHI B 1HO3EMHHX BallOTax,
paxoBYIOTECS B TPHUBHIO 3a BigmoBimHuMH Kypcamu oOminy HBY Ha npary
HCy. HemoHeTapHi cTaTTi, SKi OI[IHIOIOTBCS 3a ICTOPUYHOIO COOIBapTICTIO B
S03eMHIM BaJFOTi, BIHOOpaXKarOThCSA 3a KypCOM Ha Jary olepaiii, HeMOHeTapHi
7aTTi, AKi OLIHIOIOTBCS 3a CHOPABEIMBOI0 BapTICTIO B 1HO3EMHIM BaIOTI,
paXkaroThCs 32 KypCOM Ha JaTy BH3HA4YeHHs CIpaBemiuBoi BapTocTi. Kypcosi
23
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pi3HMIII, [0 BUHHKIK [PU TIEPepaxyHKy 3a MOHETAPHIMH CTaTTAMH, BU3HAIOTHCHA B
npubyTKy a6o 30UTKy B TOMY Nepiojli, y IKOMY BOHH BUHUKAIOTb.

3.9.3. VMoBHI 3000B'sI3aHHSI TAa aKTHUBH

ToBapuCcTBO He BHU3HAE€ YMOBHI 3000B'I3aHHS B 3BiTi MPO (I)lHaHCOBI/H/I CTaH .
IH(bopMaum Ipo yMOBHE 3000B'S3aHHS PO3KPUBAETHCSH, SKIIO MOXJIMBICTh BUOYTTSH
pecypciB, AKi BTUIIOIOTH Yy c00i eKOHOMIYHi BUTOAH, HE € BifmaneHoxo.

ToBapucTBO He Bu3Hae yMOBHi aktupu. CrHCna 1H(1)opMaum PO YMOBHUM
aKTHUB PO3KPUBACTBCS, KOJH HAXODKEHHS EKOHOMIYHHX BUTiJ € HMOBIpHUM.

394. 3anacu

3amacy — e aKTHBH, SIKi yTPUMYIOTBCS JUis TPOIAXy y 3BUYAHHOMY XOAI
OisHecy, nepedyBaroTh y npouem BI/IpO6HI/IHTBa JUTSL TAKOTO TIpojiaxky abo  ICHYIOTh Y
dopMi OCHOBHMX YM MOIOMDKHHMX MaTepiaiiB Myisl CHNOXHBAHHA Y Bnpo6an0My
nponeci a6o npu HajgaHHi mocayr. OnMHUIEI0 OyXranTepchKOro o0uiky 3amnaciB
BBAXAETHCH KOXKHE IXHE HAWMEHYBaHHS.

3anacy OLiHIOKTH 33 MEHIIOIO 3 TAKMX [BOX BEJHYUH: COBiBapTICTh Ta YMCTA
BapTicTh peanizauii. Co6iBapTicTh 3amaciB [OBHHHA BKIIOYATH BCl BUTpaTd Ha
npnnGaHHx BUTpATH Ha MepepoOKy Ta IHIN BHTPATH, MOHECEHI i 4ac TOCTABKH
3amaciB 710 iX TENepILIHBOrO MICIIE3HAXOJUKEHHS Ta NPHUBEIEHHs iX y TenepiuiHii
CTaH, 3 ypaxyBaHHAM oOMexxeHHX oOcTaBuH, ski inenTudikye MCBO 23 «Butpatu Ha
TTO3UKU».

IIpu BUOYTTI CO61BapTICTI> ONVHMIL 3amaciB, sKi, SK @PaBUIO, HE €
B33€M03aM1HHI/IMI/I Ta TOBapiB YM IOCIYT, TPH3HAYEHNX I KOHKPETHHX HpOCKTlB

.....

*COGIBapTOCTl
CobiBapricTh 3amaciB, 3a BUHATKOM HaBe/ICHUX Y IONEPENHBOMY ab3arri, ciin
BH3HAYATH 33 (HOPMYIOI0 "MepIlie HaIXOMKEHHS — NEePIIMA BUIaTOK" (PIDO).
BUTpaTd Ha TO3UKM, IO O0€3MOCepeNHbO BiHOCATBCA 10 ripuA0aHHs,
SyniBHMITBA 200 BUPOOHHIITBA KBali(DiKOBAHOrO aKTUBY, € YaCTUHOIO cobiBaprocTi
TAKOro aKkTUBY. [HIII BUTPATH HA NO3UKU BU3HAIOTHCS SIK BUTPATH
CyMy TpPaHCIOPTHO — 3aroTiBeJIbHUX BUTPAT BPaXOBYBATH B 6yXFaHTepCBKOMy
061Ky MeTOOM IIpSAMOro OONiKy — BKJIFOYAaTH AO NEPBiCHOL BapTOCTI nppm6aHHx
samaciB IpH 1X onpu6yTKyBaHHI. TPaHCIIOPTHO — 3arOTiBENbHI BUTPATH, IIOHECEH] MpH
npunbaHHi Pi3HUX HaHMeHyBaHB 3araciB, BKJIIOUATH O MEPBICHOI BapTOCTI TaKMX
amaciB IUIAXOM IX PO3HOILNY IPONOPLIAHO BapTOCTi MpKUAGAHUX 3aIacis.

4. OcHOBHi NpHUNYIIeHHS], OUIHKH TA CyTMKeHHS

IMpu migrotoBui ¢iHaHCOBOI 3BITHOCTI TOBapI/ICTBO 3[iiCHIOE OLIHKH Ta
{IyLIeHHS, SKi MAlOTh BIUIMB Ha eleMeHTH (iHaHCOBOI 3BITHOCTI, IPYHTYIOUHCh Ha
'®3, MCBO Ta TiymaueHHsX, po3podiaeHux KomiteTom 3 TiyMadieHb Ml)KHapOIIHOl
=ancoBol 3BiTHOCTI. OIIHKK Ta CYKeHHs 0a3yloThCs Ha IIOIepeHBOMY JOCBIIL Ta
ux (axkTopax, IO 3a iCHYIOYMX OOCTaBHH BBAXKAIOTHCA o6rpyHTOBaHmm i3a
VIBTATAMM SIKAX HpI/H/IMaIOTBCSI Cy/DKEHHs 10710 0anaHcoBol BapTOCTi aKTUBIB Ta
#00B’A3AHb. Xoua mi PO3paXxyHKH 6a3yroThcs Ha HasiBHIM y kepiBHuLTBa ToBaprncTBa
sopMmalliii mpo MoToYHi MO, (baKanm pe3yJIbTaTH MOXYTb 3PEIITOI0 BiAPI3HATHCS
muxX po3paxyHkiB. O6nacti, Ae Taki Cy[KEHHsS € 0COOIMBO BaXKIHBUMH, o0xacTi.

PaKTCPU3YIOTBCS BUCOKHUM plBHeM CKJIEU.IHOCTI, Ta O6JIaCT1, B SIKUX IIPHIIYIICHHA
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[ po3paxyHKH MaiOTh BeJIMKE 3HA4YeHHS JUIs ITArOTOBKHM (PiHAHCOBOI 3BITHOCTI 3a
MC®3, HaBeeHi HHXKUeE.

4.1. Cynxennss mogo omnepaniif, mofii a6o ymMoB 3a BIACYTHOCTI
koHKkpeTrHux MC®3
Onepariii, 1o He persiaMmeHTyoThcst MC®3 ToBapucTBOM He 3/1iHCHIOBAIUCE.

4.2, CymkeHHst 00 cnpaBeqinBoi Baprtocti akTuBiB ToBapucTBa

CrpaBequBa BapTiCTh IHBECTHI[i, IO aKTUBHO OOEpTAIOTBCS HA
opraHizoBaHHX (DiHAHCOBHUX PHUHKAX, PO3PaXOBYETHCS HAa OCHOBI IIOTOYHOI PHUHKOBOI
BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha 3BiTHY JHaTy. B IHIIMX BHMajKax OLIHKa
CIIpaBeIUIMBOI BapTOCTI IPYHTYEThCS HaA CY[DKCHHSIX MIOJO0 MeperdadyBaHUuX
MalOyTHIX TPOINOBUX IMOTOKIB, iCHYI0UOi €KOHOMIUHOI CHUTYyallii, pU3UKiB, BIACTHUBHX
pi3HUM (iHAHCOBHM iHCTPYMEHTaM, Ta iHIIHUX (QakTopiB 3 BpaxyBaHHAM BuMor MC®3
13 «OuiHka cripaBeTIUBO1 BapTOCTI».

4.3. CyaxeHHs1 00 3MiH cHpaBelJHBOI BapTocTi (PiHAHCOBHX aKTHBIB

Hns ckmamanHs ~— (iHAHCOBOI  3BITHOCTI Bigmosimgo o MCO3
KepiBHHIITBO IPOBOIUTH OLIHKY aKTHBIiB, 3000B's13aHb, JOXO/iB Ta BUTPAT Ha OCHOBI
npuHimny obauHocti. Butpatu Ha HajaHHS iHQopMallii MOBUHHI OyTH BUIpaBIaHi
BUTOIaMU BiJl TMOJaHHS Y 3BITHOCTI Takoi iH¢opmauii.

Kepisuunreo TosapucTBa BBaXkae, M0 OOJIKOBI OILIHKM Ta MPUMYLIEHHS, SKi
MaiOTh CTOCYHOK /IO OLIHKH (piHAHCOBHX iIHCTPYMEHTIB, J€ PUHKOBI KOTHPYBaHHS He
JOCTYIIHI, € KJIFOYOBUM JIKEPEJIOM HEBU3HAUEHOCT! OLIIHOK, TOMY ILIO:

a) BOHHU 3 BHCOKHM CTyII€HEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM dacy,
OCKIIbKM OIliHKYM 0a3yloThCcs Ha TPHUITYIIEHHSX KEPiBHULITBA IIOAO BiJICOTKOBHX
CTaBOK, BOJIATHIBHOCTI, 3MiH BaJFOTHHX KypCiB, IMOKAa3HUKIB KPEAUTOCIPOMOIKHOCTI
KOHTpArcHTiB, KOPUIYBaHb IIiJi Yac OLIHKK IHCTPYMEHTIB, a TaKOX CHOenu(pigHux
0COOJIMBOCTEH omepalliif; 1a

©) BIIUB 3MiHH B OIiHKAaxX Ha aKTHBH, BifoOpaxxeHi B 3BiTi Ipo ¢(iHAHCOBUIA
CTaH, a TAaKOX Ha JOXOIH (BUTpaTH) MOXKe OyTH 3HAYHUM.

Ax6u xepiBHUITBO ToBaprcTBa BHKOPHUCTOBYBAJIO 1HILI IMPUILYIICHHS IIOAO
BiJICOTKOBHX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHY BalIOT, KPEOUTHOI'O PEUTHUHTY
KOHTpAareHTa, AaTv opepTy i KOpUryBaHb MiJ Yac OLIHKHM iHCTPYMEHTIB, Oinblia abo
MeHIIa 3MiHa B OIHII BapTocTi (iHAHCOBHX IHCTPYMEHTIB Yy pa3l BiACYTHOCTI
PMHKOBHX KOTHPYBaHb Maja O--iCTOTHHH BIUTMB Ha BifoOpaxeHu# y (iHaHCOBIH
3BITHOCTI YHCTHH NprOyTOK Ta 30UTOK.

Po3ymiroun BaKJIUBICTE BHUKOPHUCTaHHS OOJIKOBUX OIIIHOK Ta MNPHUIYIIEHb
IIOJI0 CTIPaBeUIMBOI BAPTOCTi (hiHAHCOBHMX aKTUBIB B pasi BiICYyTHOCTI BXiTHHUX AaHHX
TIOI0 CTpaBeIMBOI BapTocTi mepiioro piBHA, KepiBHuirBo ToBapucTBa IIaHye
BHKOPHCTOBYBATH OL[IHKH T4 CYDKEHHS sKi 6a3yIOThCsl Ha MpodeciiiHiil KoMmeTeHiT
npariBHUKIB ToBapuCTBa, JOCBIAI Ta MUHYIHX MOMAISIX, a TaKOX 3 BUKOPHUCTAHHAM
3paxyHKiB Ta MOJiesiel BapTOCTi (PiHAHCOBUX aKTHBIB.

BukopucTanHs pi3HUX MapKeTHHIOBUX HPUIYIIEHb Ta/ab0 METONIB OLIHKU
0 MOYKe MaTH 3HaYHHMH BIUTUB Ha IepedadyBaHy CIipaBeJIuBY BapTiCTh.

Cyn:keHHsI 100 OYIKYBaHHX TepMiHIB YTpUMYyBaHHsl (piHAHCOBHX
iHCTpyMeHTiB
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Kepisuunreo ToBapucTBa 3aCTOCOBYE npodecifine Cy/UKeHHS MO0 TEPMIHIB
yTpuMaHHs (iHAHCOBHX iHCTPYMEHTIB, IO BXOAATH AO CKIaiy (iHAHCOBUX aKTHBiB.
[Mpodeciiine cyMKeHHs 33 UUM TIUTaHHAM TPYHTYEThCA Ha OLIHI[I PH3UKIB
(iHAHCOBOrO iHCTPYMEHTY, HOTO npubyTKOBOCTI M AMHAMILI Ta iHUIMX (akTopax.
IIpoTe icHyrOTh HEBH3HAYEHOCTI, SIKi MOXYTh 6yTH TI0B’13aHi 3 IIPU3YIHHEHHSM 00iry
IHHUX TamepiB, MO He € MiIKOHTPONHEHEM KepiBHUITBY ToBapucTsa baxkTopoM i
MO’X€ CYTTEBO BIUIMHYTH Ha OLiHKY (hiHaHCOBHX iHCTpYMEHTIB.

4.5. BukopucTaHHA CTABOK AHCKOHTYBAHHS
CraBka [OUCKOHTY — Ile TPOLEHTHA CTaBKa, fKa BHKOPUCTOBYETBCA A
TIepepaxyHKy MaiOyTHIX OTOKIB JOXOZIB B €IMHE 3HAYCHHS TenepiHbol (TTOTOYHOT)
BapTOCTi, KA € 6a30[0 M/ BH3HAYEHHs PHHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIYHOI
TOUKH 30py, B DOJi CTaBKH JWUCKOHTYy € OaxaHa iHBeCTOpy CTaBKa JOXOAy Ha
BKJTA/IeHHi KAMiTal y BiAMOBINHI 3 piBHEM PU3HKY MOAiIOH] 00'eKTH inBecTyBaHH:, 200
— CcTaBKa JOXOAY 3a albTEpHATUBHMMH BapiaHTaMH iHBecTHIIH i3 3iCTABISHHS PiBHA
pusKKy Ha jary ouinky. CTaBKa HMCKOHTY Ma€ BU3HAYATHCA 3 ypaxyBaHHAM TPhOX
(bakTopiB:
a) BApTOCTI TpoLIeH y Jaci,
6) BapTOCTI uKeped, AKi 3aIy4atoThCs I QinancyBaHHS iHBECTHLIHHOTO
IIPOEKTY, IKi BUMAraroTh Pi3Hi piBHI KOMITEHCaIii;
B) (hakToOpy pU3MKy a60 MipH HMOBIPHOCTI OTPHMAHHS O4iKyBaHUX ¥
MaliGyTHEOMY JIOXOJIIB.
3 MeTOI pO3paxyHKy CyMH aMopTH3alil JHUCKOHTY, npemii i amopTH3anii
cobGiBapTocTi (PiHAHCOBUX aKTHBIB 3aCTOCOBYIOTLCS TaKa CTaBKA IUCKOHTY:
- 1nist TeGITOPCHKOT 3a60pProBaHOCTI - Ha PiBHi CepeaHbOl IPOLIEHTHOL CTaBKH
32 JEMO3WTaMH IOPUAMYHMX Oci6 CTaHOM Ha Jary, L0 Mepeiye IOHIO YKIalaHH:A
ZIOTOBOPY;
- JUI KPEemUTOPCHKOi 3a60proBaHOCTi - Ha piBHI CepeNHbOi TPOLEHTHOL
CTABKA Ha PUHKY KpEeIMTYBaHHS IOPHAMYHUX OCI0 CTAHOM Ha JaTy, IO NEepeiye JHIO
VKJIaJIaHHs JOrOBOPY.
AMOpTH3AIIis IUCKOHTY 3ifICHIOETBCS He PilIe O/IHOrO pasy Ha piK.
I BU3HAYEHHS CEPENHbO3BAXKEHOI CTAaBKH BUKOPHUCTOBYETHCA indopmartis
onepkaHa 3 odiniiHOrO calTty HBY 3a IOCHJIaHHSM
https://bank.gov.ua/control/uk/allinfo.

4.6. Cy/:KeHHSI LI0/I0 BHSIBJCHHSl O3HAK 3HEUIHEeHHH AKTHBIB

BinHocHO (hiHAHCOBUX aKTHBIB, fAKi OIIHIOIOTECS 33 AMOPTH30BaHOKO BapTICTIO,
ToBapWCTBO Ha [aTy BUHHKHEHHs (DIHaHCOBHX aKTWBIB Ta HA KOXHY 3BITHY Aatry
SH3HAYAE PiBEeHb KPEAUTHOTO PU3HKY.

ToBapUCTBO TOBUHHOCTBOPIOBATH pe3epB  IIiJ 30MTKM [ OYIKYBaHHX
«peIUTHUX 30MTKIB 32 (QiHAHCOBUMHU aKTHBAMHU, sKi OLIHIOIOTBCS 32 aMOPTH30BaHOO
PTICTIO, ¥ PO3MIpi OMiKyBaHUX KPEAUTHHX 3GUTKIB 3@ BECh CTPOK Jil (IHAHCOBOTO
HBY (TIpH 3HAYHOMY 30iNbINEHHI KPEeJUTHOrO PH3UKY/IUIs KPEAUTHO—3HEIlIHEHHX
HAHCOBMX AaKTHUBIB) 200 12-MiCAYHMMH OYIKyBaHUMH KPEAUTHUMH 3outkamu (y
31 HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HUKY).

3a3Buyail O4iKy€ThCs, IO O4iKyBaHi KpeAUTHI 30UTKHU 33 BECh CTPOK il MaroTh
BH3HAHI 710 TOTO, K (iHAHCOBHY IHCTPYMEHT CTaHe MPOCTPOUCHHH. SIx mpasuno,
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KPSIUTHAN PH3UK 3HAYHO 3pOCTAE IIe JO TOTo, K (iHAHCOBUH IHCTPYMEHT CTaHE
mpocTpodeHuM abo Oyje MOMideHO iHIII YWHHMKA 3aTPUMKU IUIATEXIB, MO €
crenuiUHAMH U1 TIO3MHUANbHWKA, (HANpUKIa®, 3AiAcHeHHS Moxudikarii abo
peCTPYKTypH3allii).

KpeauTnuii pusuk 3a (GiHaHCOBUM iHCTPyMEHTOM BBAXKA€THCS HU3BKMM, SAKILO
biHaHCOBMI iHCTPYMEHT Ma€ HU3bKUH PU3HK HACTaHHA Ne(ONTY, MO3HIATBHUK Mae
MOTYXHill MOTEHIia] BUKOHYBAaTH CBOI JIOTOBipHi 3000B’s3aHHS ILIOAO TIPOIIOBHMX
TOTOKIB Y KOPOTKOCTPOKOBi# MepCTIeKTUBI, @ HECTIPUATINBI 3MiHH B EKOHOMIYHHX i
JiNOBMX yMOBAaX Yy MJOBFOCTPOKOBiff MEpCNEKTHBI MOXYTb 3HU3MTH, ale HE
0GOB’S3KOBO 3ATHICTH IMO3WYANbHHKA BHKOHYBard CBOI 3000B’S3aHHA OO
JIOTOBIPHHX TPOILIOBUX ITOTOKIB.

DinaHCOBi IHCTPYMEHTH He BBAXAIOTHCS TAaKUMHM, LIO MAalOTh HHU3bKHI
KPEIUTHUN PU3HK JIMILE HA MACTaBl TOTO, IO PU3UK AE(OIITY 38 HUIMH € HIKIHM, HiXK
pmsuK fAedonty 3a iHummu QiHaHCOBUMH iHcTpymeHTamu ToBapucTsa abo HDX
KPEAUTHAN PU3NK IOPUCIUKLII, B siKili TOBapHCTBO 3IHCHIOE JSUIBHICTD.

OuikyBaHi KpeUTHI 36UTKH 32 BeCh CTPOK Ail HE BU3HAIOTCS 3a (PiHAHCOBUM
{HCTPYMEHTOM IPOCTO Ha MifICTaBi TOTO, L0 BiH BBAXKABCSA iHCTPYMEHTOM i3 HU3BKHM
KPEJUTHUM PU3UKOM Y IOIEPeIHBOMY 3BiTHOMY MEpPIOAi, ane He BBAXKACTHCA TaKUM
CTAaHOM HA 3BiTHY faTy. Y TakoMy BHNAAKy TOBapHUCTBO 3’ACOBYE, UM MAJIO MICLE
3HaYHe 3POCTaHHS KPEAUTHOTO PHU3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHSI, a OTXKE M
nocTaia notTpeba y BU3HAHHI 04iKyBaHUX KPSIHTHUX 30UTKIB 32 BECH CTPOK Jii.

OuixyBaHi KpemuTHi 30MTKH BiZOOpaXaroTh BIacHi OdiKyBaHHs ToBapHCTBa
II0/I0 KPEIUTHUX 30UTKIB.

S. Po3kputTs iHpopManii 1[040 BHKOPHCTAHHS CIIPaBeIJIMBOI BAPTOCTi
S.1. MeToauKH OUiHIOBAHHS Ta BXiIHi JaHi, BUKOPHCTAHI JUIA CKJIaJaHHS
OLIIHOK 32 CHOpPaBeAJUBOI0 BAPTICTIO

ToBAPHCTBO 3/ifICHIOE BUKITFOUHO Ge3lepepBHi OiHKM CIIPaBe/UIMBOL BAPTOCTI
aKTHBIB Ta 30008’ 13aHb, TOOTO Taki OmiHKH, ski BuMaratotscs MCDO3 9 ta MCO3 13
y 3BiTi PO (hiHAHCOBHMIA CTaH Ha KiHelb KOXXHOTO 3BiTHOTO [EPIOAy.

OCHOBOIO BHU3HAYCHHS COPABEIMBOI BAPTOCTI € NPHIyLIEHHs, WO CYO'eKT
FOCIIO/APIOBAHHS Jlie Ge3MepepBHO | He Mae Hi HaMipy, Hi TOTpeOM JIKBIXYBaTH YH
CYTT€BO CKOpOTHTH OGcAr CBO€l JisnbHOCTI abo 3/iHCHIOBATH omepario 3a
HeCTIPUATIMBUX yMOB. OTXe, CIpaBe/UINBa BapTiCTh HE € CyMOIO, SIKy CyO'eKT
FOCIOJIAPIOBaHHS OJepXkaB OM (4 clulatuB GW) y TNPUMYCOBiH omepauii, Opu
HeTOoOPOBiIBHIN JNiKBifALil 91 IpH MPOJAXKy OmMCaHOro MaiiHa. lIpoTe, cnpaBennusa
_BapTicTh BiO6paXae KpeIUTHY SIKICTh IHCTPYMEHTA.

Kracu akTuBiB Ta MeToauKH OLIHIOBaHHS: MerTos o1liHKH BuxijaHi nasi
3000B’ A3aHb, OLiHEHHX (pUHKOBUH,
3a CIIPaBeIIHBOIO JOX1THAH,

BapTICTIO BUTpPATHUH):

I'pomosi komru [MepBicHa Ta nojajbla PHHKOBHH o¢iriitui kypcu HBY
OLIiHKA IPOIIOBUX KOMITIB
3IIHCHIOETHCA 38

CIIpaBe UTHBOIO BapTICTIO,
sKa JOPIBHIOE IX
HOMiHaJIBHI M BapTOCTI

TpyMeHTH Kamitany, | IlepBicHa oninka PUHKOBHH odiniitui 6ipxoBi
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inmi ¢inaHCOB] aKTHBH

IHCTPYMEHTIB Kamitairy
3MIHCHIOETHCS 3a 1X
CIIpaBeJTHBOIO BaPTICTIO,
siKa 3a3BHYal JOPIBHIOE I[iHi
omepaiiii, B X071 K01 OyB

KYpPCH OpraHi3aTopin
TOPTIB HA 14Ty OIiHKH,
3a BIJICYTHOCTI
BH3HAYCHOTO
Oip)KOBOTO Kypcy Ha

OTpPUMaHUU aKTHUB.
[Nogansma orinka
iHCTPYMEHTIB KalliTary
3IHCHIOETHCS 32
CIpaBeJTUBOIO BapTIiCTIO Ha
JIaTy OLIHKH

JiaTy OLiHKH,
BHKOPHCTOBYETHCS
ocTaHHs OamaHcoBa
BapTICTh, L{iHHA
3aKpUTTS BiPHKOBOTO
TOProOBOTO JHS

Hebitopcbka TIEPBICHA Ta MOJjalblia JOX1HUH KOHTPaKTHI YMOBH,
3a00proBaHicTh oliHKa 1e0iTOpChKOL HAMOBIpHICTb
3a00proBaHoCT1 HoraieHHs, O9iKyBaHi

3AiCHIOETECA 3a
CIPaBeIMBOIO BapPTICTIO,
sIKa JOPiIBHIOE BapTOCTi
TIorarneHHs, To0To cyMmi
O4lKYBaHUX KOHTPaKTHHX
IPOIIIOBUX MOTOKIB Ha Jary
OIIIHKH

BXIiJIHI FPOIIOBI ITOTOKU

KOHTpPaKTHI
HMOBIpHICTB
[OoralleHHs, OYiKyBaHi
BUXi/IHI FPOHIOBI
ITOTOKH

[Torouni 3000B’s3aHHs | mepBicHA  Ta
OLIHKA TOTOYHUX
3000B’ s13aHb 3A1HCHIOETLCS

3a BapTiCTIO IIorameHHs

MOJaJIbIIa | PUHKOBUH YMOBH,

KpamuMm cBigueHHSIM CIpaBeUIMBOI BapTOCTI € I[IHM KOTHUPYBaHHS Ha
aKTHBHOMY pHHKY. SIKIIIO pUHOK [Js (iHAHCOBOIO IHCTPYMEHTa HE € aKTHBHHM,
Cy0'eKT TOCIOMAPIOBAHHS BCTAHOBIIIOE CIPaBEUIUBY BapTiCTh, 3aCTOCOBYIOYH METOJ
ouiHOBaHHA. MeTa 3aCTOCYBaHHS METOJy OIIHIOBaHHS - BCTAHOBUTH, SIKOIO OyJ€e IiHa
ormeparlii Ha JaTy OI[HKKM B OOMiHYy MK HE3aJeKHHMHU CTOPOHAMH, BUXOAAYHU 3
3BUYAMHUX MipKyBaHb Oi3Hecy. MeToau OLHIOBaHHS OXOIUIIOIOTH 3aCTOCYBaHHS
OCTaHHIX PUHKOBUX oOllepamiii MK 00i3HaAaHMMMU, 3alliKaBICHHUMH Ta HE3AJIC)KHUMHU
CTOpOHAMH, SKIIIO BOHHU JOCTYIIHI; TIOCHJIAHHS Ha IIOTOYHY CHpPAaBeIIMBY BapTICTh
iHIIOro iHCTpyMeHTa, SKHH B OCHOBHOMY € TMOAIOHMM; aHali3 IJUCKOHTOBAaHUX
rPOLIOBUX [MOTOKIB Ta MOJeENi OILIOHHOIO LiHOYTBOpeHHsA. SKmo € meTon
OILIIHIOBAaHHS, KWW 3BHYAfHO BUKOPHCTOBYIOTH YYaCHUKU PUHKY JUIsl BU3HAYECHHS
[iHK iHCTpyMeHTa, i JOBEOEeHO, IO BiH HaJa€ JOCTOBIpHI MOMEpeiHi OLIHKH LiH,
OTpUMaHUX y (AKTUYHUX PHHKOBUX OIllepallisX, TO Cy0'€eKT ToCIONapIOBaHHI
3aCTOCOBYE 1Ilei Meron. B oOpaHoMy MeTOJi OILIHIOBaHHS MAaKCHMAaJbHO
BUKOPHCTOBYIOTbCS PHHKOBI TOKa3HWKH Ta iHpopMalis Ta SKOMOra MEHIIe
CIMPAIOThCA Ha JaHi, crerudivai aus cy6'ekra rocrnonaproBaHHs. BiH moexHye Bcl
YMHHKMKY, SKi YYaCHMKM PUHKY pO3TJIsfaiu OW MpU BCTAHOBJEHHI IIHU, 1 BIH
V3TOMKYETECS 3 MPUUHATAME €KOHOMIYHHUMH METOJOJIOTISIMU L[iHOYTBOPEHHS ILOMO
tinancoBux iHCTpyMeHTiB. Ilepioguuno cy0'eKT rocromaproBaHHs OOCTEXYye METOA
OIIIHIOBAHHA Ta MepeBipse WOro Ha JOCTOBIPHICTh, 3aCTOCOBYIOYH LIHU OyIb-SIKHX
HOTOYHUX PUHKOBMX OIEpalliil 3 TAKUM CaMUM iHCTpYMeHTOM (ToOTO 6€3 3MIHIOBAHHS
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Ta NepenaKkyBaHHs), IKi CIIOCTePIraroThCs, a00 Ha OCHOBI 1HIIMX JOCTYITHUX PUHKOBUX
JIAHUX, SIKi CTIOCTEPIiraroThCA.

5.2, BB BHKOPHCTAHHSI 3aKPMTHX BXigHuxX aAauux (3-ro piBus) AJsi
nepiogHYHUX OHIHOK CNpaBeIUBOI BapTocTi HAa NpudyToK abo 30MTOK
VY pesynerari BrpoBajpkeHHs HOBOI penakuii MC®3 9, sxa cepen iHIIOrO
nependavae 3MiHy MIXOIIB 0 3MEHIIEHHS KOPUCHOCTI (iHAHCOBHX iHCTPYMEHTIB HE
OyJi0 BU3HAHO pe3epB IiJ IMOBipHE 3HELIHeHHS (DIHAHCOBUX aKTHUBIB, B 3B 3Ky 3 THM,

mo ToBapuctBo 3a 3BiTHUI 2018 pik He 3MEHIIyBalO iX BapTICTh.

3.3.

crpaBeJMBOi BapToOCTi

PiBennb iepapxii cnpaBeaMBOi BapTOCTi, A0 KO0 HAJIEKATH ONIHKH

(THC. TPH.)
Knacn 1 piBennb 2 piBeHb 3 piBeHb Ycenoro
aKTHBIB Ta (Ti, IO MAIOTH (ti, o "e (11, {0 HE MAIOTH
3000B’s13aHb, | KOTHUPYBaHHS, Ta MaloTh KOTHPYBaHb 1 HE
OI[iHEHHX 32 CIIOCTEpPEXYBaHi | KOTUPYBaHb, ajie €
CIIpaBeIUBO ) CIIOCTEPEKYBaHI | CHOCTEPE)KYBAHU
10 BapTICTIO ) MH)
2018 2017 2018 2017 2018 2017 2018 2017
Jata oriHku 31.12.1 | 31.12.1 | 31.12.1 | 31.12.1 | 31.12.1 | 31.12.1 | 31.12.1 | 31.12.17
8 7 8 7 8 7 8
[Hmmi - - - -
JTOBTOCTPOKOBI 692 - 692 -
thinaHCOBI1
IHBeCTUIIT
[ama - - - - 4 2 4 2
nebiTopchKa
3200proBaHiCTh
5.4. Ilepemimennss mick 2-m Ta 3-M piBHAMH iepapxii cnpaBeauBoi
BapToCTIi
¥ 2018 poui nepeBeieHb MiX piBHAMH i€papxii He Oyio.
5.5. Pyx akTuBiB, 10  OIiHIOIOTbHCS 33 CHOPaBeJIUBOI0 BapTicTIO 3
BHKOPHCTAHHSM BHXiAHMX JaHHX 3-ro piBHS iepapxii
(THC. IpH.)
. . Crarts (cTarTi) y
Krnacu axtuBiB, oriHeHHX 32
. 3aJIuiIKu 3anuuku pudyTKy abo
CIIPaBeITUBOIO BAPTICTIO 3 [Tpunbanns .,
BUKOPHCTAHHAM 3-r0 PiBHS CTaHOM Ha (poa) CTaHOM Ha 30UTKY, V SKii
31.12.2017 npuOyTKH abo

. 31.12.2018
iepapxii 7

30UTKY BH3HaHI

«lH111 goxoan»,

[Hmmi moBrocTpokoBi «lHmi BuTpaTH»

¢binancoBi iHBecTHIIT Bi/I IPOJ@KY
aKTHBIB

5.6. Inmi po3xkpurte, mo BumarawTbes MC®3 13 «Ouinka cnpaBeuBoOiL

BapTOCTi»

CrpaBennuBa BapTICTh (hiHAHCOBUX
6aIaHCOBOIO BAPTICTIO

IHCTPYMEHTIB B TMOPIBHSHHI 3 1X

(THC. TpH.)
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banancoBa BapricTh CopaBeninBa
BapTICTh
2018 2017 2018 2017

1 X Y X Y
Irmn dinancoBi iHBeCTHIIIT 692 - 692 -
['ponioBi KOMITH Ta X €KBiBaJICHTH 7 2 7 2
TOpFOBeJIBH.a MOTOYHA 1e0ITOpChKa 5295 15 600 7295 15 600
3a00proBaHiCTh
[xma MOTOTHA nebiTopchka 4 5 4 )
3a60proBaHiCTh
Jebitopcpka 3a00proBaHicTh 3a
po3paxyHKaMHU 3 HapaxOBaHUX - - - -
JIOXOJIiB
ToprosenpHa NOTOYHA . 14 12 14 12
KpeAUTOpChKa 3a00proBaHicTh

KepiBauuurso ToBapuctBa BBaxkae, 110 HaBeleHI pPO3KPUTTS MHIOIO
3aCTOCYBaHHS CIIpaBeJIMBOI BAPTOCTI € JIOCTATHIMH, 1 HE BBa)ae, IO 3a MeXaMu
(dhirancoBol 3BITHOCTI 3aymimiack Oyab—sKa CyTTeBa iHGOpMAaIlig II0I0
3aCTOCYBaHHS CIIPaBEJINBOI BapTOCTi, sIka MOXe OyTH KOPHUCHOIO JJISi KOPHCTYBadiB
¢inancoBoi 3BiTHOCTI. JlonaTkoBy iHbopMaLio MIOAO 3MiH CIpPaBeIMBOI BapTOCTi
(iHAaHCOBHX aKTHBIB B 3B 43Ky 3 BpaxXyBaHHIM PH3UKIB HaBeleHO B II. 5.1.

6. Po3kputrs indopmanil, 1o nigTBepAXKYy€E cTATTi NogaHi y piHAHCOBHX
3BiTax
6.1. Inmi noxoam, inmi BUTpaTH, iHUIi onepaliiiHi BUTpaTH
(THC. TPH.)
2018 2017

IH111 omepartiitii foxonu - -
Hoxin Bil HapaxoBaHUX BiJICOTKIB GaHKOM Ha
3aJIMIIOK T'POIIOBHUX KOIMITIB HA IIOTOYHHUX PaxXyHKax ] i
Irmni ginancori noxoau 4 -
I noxoau 13 138 52 062
Bceboro inmmx xoxoais: 13142 52062
[H11i onepaniiiHi BUTpaTH - -
IHIi BUTpaTu 2 208 21 607
[H111 (b iHaHCOBI BUTpATH - -
Beboro iHmux BHTPAT: 2208 21 607

Iporsarom 2018 poxy ToBapucTBO oTpuMano JOXOAM Ha 3araibHy CYMY
13 142 tuc. rpH., B TOMY YHUCIIi:
— (iHaHCOBUH MOXIJ BiJl HAPAXOBaHUX BiJICOTKIB 3a OOiramisiMu
BHYTpIIIHBOIL AepKaBHOI MO3UKH Ha CyMy 4 THC. I'pH.
— noxix Bix nepeouinky axiiit CK Kpeminb Ha cymy 9 492 tuc.rpH.
— JIOX1]] BiJl MEPEOLiHKH 00JIiraiil BHyTPILIHBOI IEP’KaBHOT MO3UKH HA CYMY
2 THC. TPH.
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HAT 3H KI® «AJIFTEPA OIHAHC - ®OH/I HEPYXOMOCTI>»
— JTOXiJT Bijf peaizariil akiiiif ykpaiHChKHUX eMITeHTiB Ha cyMy 3 644 Tuc.
TPH.
— iHII BUTPATH y BUIIIAAL cOOiBapTOCTI peanizoBaHnX (HiHAHCOBHUX iHBECTHIIHN y
BUTJISZI aKIlid yKpaiHChKUX eMiTeHTiB Ha cymy 2 208 Tuc. rpH;

6.2. AaMiHiCTpaTHBHI BUTPaTH
(THC. TpH.)
2018 2017
Butparu Ha omutaty nmociayr 6aHKiB 2 7
ButpaTu Ha omtaTy npani - -
BingpaxyBanHs Ha coliaibHi 3aX00H - -
AmMopTHu3alis OCHOBHHUX 3ac00iB 1 HeMaTepialbHUX
aKTHBIB i ]
Butpartu Ha omniaTy KOMiciliHOT BUHArOpo U 1 6
TOPTOBIFO
Burpatu Ha oruiaty BuHaropogu KYA 66 35
BurtpaTu 3 oriaTé iHIIMX TOCIHYT, TIOB’SI3aHUX 3 112 41
TisIbHICTD DOHAY
Bceboro aamiHicTpaTHBHHX BMTPAT: 181 89

IIpotsrom 2018 poky ToBapuctBoM OyJI0 BHU3HAHO aAMiHICTpATHUBHI

BUTPATH Ha 3arajibHy cyMmy 181 Tuc. rpH.

Cranom Ha 31 rpynas 2018 poky TMUYacoBi pi3HUIN BiCYTHIi, BIICTPOYEHI
Z2TKOBI 3000B’sI3aHHS BIJICYTHI.
30UMTKH BiJl HEMOTOYHUX AKTHUBIB, YTPUMYBaHi JJs NPOAAKY
Cranom Ha 31 rpymus 2018 TomapucTBO He Ma€ HEMOTOYHHMX AKTHBIB,
HHX ISl IPOJAXKY.
OcHoBHi 3aco0u
CranoMm Ha 31 rpyaus 2018 poky ToBapucTBo He Mae Ha OajlaHCI OCHOBHHX
Tomy HapaxoBaHa Ta HaKolWyeHa amopTu3auis ctaHoM Ha 31 rpyans 2018

Hemarepianbni akTuBu
*ifmmm Ha 31 rpymas 2018 poxy ToBapumctBo He Mae Ha Oanasci
HIIX aKTHBIB, TOMy HapaxoBaHa Ta HAKONMUYEHA aMOPTHU3allisl CTAHOM Ha
15 2018 poxy BiACYyTHS.
6 6. DiHaHCOBI aKTHBH, L0 OLIHIOIOTHCH 32 CNIpaBelIHBOI0 BapTicTIO, 3
BiTo0pakeHHAM Pe3yJIbTATY MEPEOHiHKH Y CYKYNHOMY TOXO/i

Immi noBroctpokoBi  ¢inancoBi iHBectunii ToBapmcrBa mnpepcTaBieHi
KOPIIOPAaTUBHHMHU MpaBaMHu.

(THC. I'PH.)
KopnopartusHi npasa 31.12.2018 Hapiiinuio 31.12.2017
(BuOYy10)
A.LC.T.- IHBECT - 692 692 -
IaBecTumiiina xomranis TOB -
9,05%
Benoro: 692 692 -
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IIAT 3H KI® «AJIFPTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI»
B 2018 poui ToBapuctso npundano 9,05% xopmoparusaux npa TOB
inBectumiiina kommadis A.I.C.T.- Iusect» B cymi 692 THC. rpH.

Ili ¢inancoBi iHBecTUIl € iHBECTUI[IIMH B IHCTPYMEHTH KamiTaily, IO He
KOTHPYIOTBCS, 1 32 SIKHMH HEMae aKTHBHOTO PHUHKY, B CKJIQIHiM eKoHOMIuHI#M curyarlil
B KpaiHIi B LUJIOMy, Ta Ha IMiJACTaBi TOro, LIO0 HAasBHOI OCTaHHBOI iH(popMaril
HEJOCTaTHbBO, 100 BU3HAYNTH CIPaBEIUINBY BapTicTh , ajie KepiBHuirso ToBapucTsa,
3 OrsiAy Ha KOHLENII0 o00auyHOCTI Ta [isUIBHICT B iHTepecax BIIACHHKIB IIPHU
BHA3HA4YEeHHI CNpaBEeAJIMBOI BapTOCTi BBaXKae€, IO B JAHOMY BHMAAKy HaWKpAIOH
oLiHKOI0 € cobiBaprticts. CtanoM Ha 31 rpymnas 2018 poky iHim JTOBrOCTPOKOBI
iHBecTulii BifoOpaxkeHi y 3Biti bamanc (3BiT mpo ¢inamcoBuit cran) B po3mipi 692
tuc. IpH. Ilepe-knacudikamii JOBrocTpOKOBHX (hiHAHCOBHUX IHBECTHIIN B iHIII
¢binancoBi imBectunii B 2018 poui He Oyno. YV BigmosigHocti mo MC®3 10
«KoHcomnijjoBaHa ¢iHaHcoBa 3BITHICTE», MATEPHHCHKOMY MiJANPHEMCTBY HE ITOTPiOHO
II01aBaTH KOHCOJIIOBaHy (PIHAHCOBY 3BITHICTH, SKIIO BOHO BIANOBIiZa€ yCiM TaKuM
yMOBaM: HOro OOproBi IHCTPYMEHTH a00 iHCTPYMEHTHU KalliTaJly He nepeOyBaroTh B
00iry Ha myOmiuyHOMY pHUHKY (BHYTpilHIM abo 3apyOixHit ¢dongosiit 6ipxi abo
1n03a0ip’KOBOMY  PHHKY, BKIIOYAIOYM MICHEBHM Ta perioHaIbHUN  PUHKH).
Imctpymentn kamitany IlyGmiunoro Axkuionepuoro TopapuctBa  “3akpuTuii
HenuBepcU(iKOBaHMM  KOpHOpaTUBHUE iHBecTuliiHui doHnm “Anbrepa ®PiHaHC -
Do HepyxomocTi” He nepeOyBanu B 00iry Ha myOJIiYHOMY PHHKY.

o cxnany crarti «ITotouHi ¢iHaHCOBI iHBECTHUIlIT» BKITFOUCHI:

CraHoM Ha Cranom Ha

31.12.18p. 31.12.17p.

IHaHCOBI IHBECTHINT 70 534 46 503
70 534 46 503

1 YKpaiHCBKMX eMiTeHTiB B KitbKkocTi 6 397 869 mrt. Ha cymy 70 534 tuc.

PITOY 33789770), ta IIpAT «IIpomereit —Tenexom» (€PIIOY
mono axux HKIIIOP OGynu npuiiHsaTti BiANOBiAHI pilleHHS PO
Ti IIHHUMH Tanepamy, a caMme BYMHEHHS TOProBUSIMHU I[iHHMMH
DABOYMHIB 3 LIHHUMH ManepaMd [HX €MITEHTIB, IOB SI3aHUX 3
@B BJIACHOCTI Ha Taki WiHHI mamepu. Sk Bu3sHaueHo MC®3, cy6’exT
OLIIHIOE CIpaBeJJIMBY BapTiCTh aKTHUBY a0o0 3000B’sI3aHHS,
IPHITYIIEHHSAMH, SIKUMH KOPHUCTYBajHcCs O Y4YaCHUKH pHHKY,
axtuBy a0o 3000B’s3aHHS, Ta IMPHIIYCKAIOYH, M0 YYaCHUKH
i CBOIX ©KOHOMIYHHMX iHTepecax. Y mporieci (GhOpMyIOBaHHS TaKHUX
OPUIYINEHb  ¢y0 €XTOBI  TOCNOJAPIOBaHHA  HE MOTPiOHO  imenTudikyBaTH
KOHKPETHHX Y4acHHKIB pHHKY. CrpaBemiuBa BapTiCTh LIHHUX IIall€piB €MITEHTIB,
O0ir SKMX 3yNHHEHO, Y TOMY YHCIi IiHHUX IamnepiB eMIiTEHTIB, SKi BKJIOUEHi 10
CroucKy  eMiTeHTiB, IO MawTh O3HaKd (IKTUBHOCTI, BH3HAYA€THCH i3
ypaxyBaHH]IM HasgBHOCTI CTPOKiB BIJJHOBIIEHHS OOIry TakMx IIHHHUX [amepis,
HasgBHOCTI (iHAHCOBOI 3BITHOCTI TakKHX eMITEHTIB, pe3yabTaTiB iX JisSNBHOCTI,
OYIKyBaHHS HaJXOJ/DKEHHS MAMOYTHIX €KOHOMIYHHX BHTiJL.

3 MeTOor BUSBICHHS MOXJIMBUX O3HAK 3HELiHEeHHs (iHAHCOBMX aKTHBIB Ta
BU3HAYCHHS CrHpaBedauBol BaprocTi Kowmmaniero OyB  3mificHeHHil  aHai3
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AT 3H KID «AJIFTEPA ®IHAHC - ®OH] HEPYXOMOCTI»

3a3HA4YeHUX BHIIEe eMmiTeHTiB, moao sxkux HKIIIOP Oynu npwuiiuari BigmosigHi
pilieHHs Dpo 3a0OpoHY TOpriBml LiHHMMH manepamu. [Ipu 37ilicHeHHI aHAami3y
Oyna posmisHyTra (iHaHCOBa 3BITHICT 3a3HAYEHHX EMITEHTIB, OMPHUIIIOJHEHA
eMITeHTaMM y BH3HAUEHOMY YHHHHM 3aKOHOJABCTBOM TOPSAKY, BPaxOBaHHUM TOM
dakT, mo ix AisBHICTH 3a pesynpratamu 2017 poky Oyna npuOyTKOBOO.
PeecTpawis BUILyCKy LIHHUX TanepiB 3a3HaueHUX BHUIINE €MITEHTIB He CKacoOBaHa,
eMITeHTH I[IHHUX [anepiB He JIKBIJIOBaHI Ta He BU3HaHI OAHKPYTOM, JiKBifamiiHy
Mpolelypy 3a pillleHHsSM CyQy He BiIKpuTo. B pe3ynbraTi IpoBefeHOro aHaiizy
DU BHCHOBKY IIOAO HEOOXiJHOCTI 3BEpHEHHS JO0 HE3aJI€XKHOI0 OI[HIOBAYa 3
METOI0 BH3HAQUEHHS CIpaBeUIMBOI  BapTOCTI I[IHHMX [alepiB  3a3HAYE€HHX
€MITEeHTIB, a TaKOX BpPaxOBYBaTH CTPOKM MOXIJIMBOTO  BiJHOBJEHHS TOPTiBIi
3a3Ha4YeHMMHU LIHHUMH TanepaMd. 3a pe3yjbTaTaMH IPOBEJCHOI OLiHKA Oyne
30iHCHEHa IepeoliHKa (DIHAHCOBHUX aKTWBIB 3a CHPaBEUIMBOIO  BapTICTIO.
Ilepeoninka 3a3HauyeHUWX BUILE (DIHAHCOBUX aKTHBIB 1O HYJIbOBOI BapTocTi O€3
JOCTaTHIX Ha Te MJCTaB MOXE€ IMPU3BECTH Y KIiHIEBOMY pe3ylbTari o
HNOpYIIEeHHS mpaB iHBecTOpiB DoHIY.

Cranom Ha 31.12.2018 poky noprdens WiHHMX TMamnepiB, IO yTPUMYBAaBCS
zanuM DOHIOM, OLIIHIOBAaBCS 110 PHHKOBIH BapTOCTi, 6ipKOBHI Kype OyB BiACYTHIH,
TOMY TIEepEOoLIiHKa aKIlii He TPOBOJUIIACE;

Cranom Ha 31.12.2018 poky Oyna mpoBemeHa IepeolliHka oOOJiramii
BHYTPILIHBOI Iep>KaBHOI O3UKH Ha cyMmy 277,68 rpH.

6.7. JoBrocrpokoBa gediTopchbka 3a60proBaHicTb

Cranom Ha 31 rpyzas 2018 poky noBroctpokoBa AebGiTopcbka 3a00proBaHicThb
v ToBapucTBa BiACYTHS. (Tuc. TpH.)
31.12.2018 31.12.2017
\OIIITH Ha paxyHKax B OaHKax 7 2
Beworo: 7 2

I'pomoBi komWTH Ta IX eKBiBAJIEHTH KIACH(pIiKOBAaHO SK KOWITH B
HalllOHANbHIM BaNIOTi Ha paXyHKax TosapucTsa.

IIporsrom 2018 poky 1O NOTOYHOMY paxyHKy BifOyBaJUCS JIMILE
0e3TOTIBKOBI  omepauii, NOB’si3aHi i3 3MIWCHEHHSAM TOCHOMAPCHKOI  JisUIBHOCTI
ictBa. Omnepauii 3 rotiBkoro ToBapuCTBOM HE TMPOBOIUIKCS.

IlotouyHuit paxyHok y HamioHanpHi#t BamoTi Biakpuro y AT «[leprumii
. MixnHaponuuit  baHk». 3aNMINOK KOUITIB B HAI[iOHANbHINA BaroOTI

| rpvans 2018 poky craHOBUB 7 THC. I'DH. |

 Ipotsrom 2018poky ToBapucTBO He pO3MIIyBaio KOIUTH Ha JEINO3MTHHX

paxyHKax B 0aHKax.

6.8. ®Dinancosi aKTHBH, IO OLIHIOIThHC 32 AMOPTH30BAHOIO

cobiBapricTio
JebdiTopcbka 3aGoproBaHicTh
' (THC. I'PH.)
31.12.2018 31.12.2017
Hebitopchka 3a00proBaHiCTh 3a MPOLYKIIIO, TOBAPH, 2995 15 600
poboTH, MOCIyTH
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IIAT 3H KI® «AJIBTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI»

Pospaxynku 3 6ro0mxeTom - -
[H1ma notoyna mebiTopchka 3a00proBaHicTh 4 2
JebiTopchbka 3a00proBaHicThb: 2299 15 602

JleGiTopcrka 3a60proBaHicTh 3a po3paxyHKaMu 3 pealtizallii HiHHUX Hanepis
BimoGpaxxena ToapuctoM y 3BiTi banauc (3BiT npo ¢inaHcoBuii craH) cTaHOM Ha 31
rpyaus 2018 poky y posmipi 2 295 tuc. rpa. CTpok norauieHHs JaHoi 3a60proBaHOCTL
MeHIe 12 MicsliB 3 AaT OajaHcy.

Cranom Ha 31 rpymus 2018 poky Inmma mnorouHa peGiTopcbka
3a00proBaHicTh, BiffoOpaxena TosapuctBoMm y 3BiTi bamanc (3BiT npo ¢diHaHCOBHM
CTaH) 1 CKJIaJaeThCcs 3 TepeliiaTH IMOoCTauyajbHUKAM abo 3a00proBaHoOCTI
mmocradanbHUKiB ToBapuctBa B cyMi 4 Tuc. rpH., CTpok moraumeHHs IaHOI
3a00proBaHOCTI MEHIIEe IBAHAAILSTH MICALIB 3 JaTtu OanaHCy;

Jle6iTopchbky 3aboproBaHicTh TOBapHUCTBO MPUPIBHIOE JO CTaBOK IIO
nenosutam HBY Ha aty 3akimoueHHs JOroBOpY.

ToBapuCTBO BU3HAE pe3epB Mij UMOBIpPHI KpeAUTHI 30UTKH 32 (iHAHCOBUMU
aKTHBaMH, a caMme ae0iTopchkoi 3a6oproBaHOCTI KOHTPAreHTiB 3a IpUAOaHI HUMU
binaHCcoOBi aKTHBH, SKi OLHIOIOTHCS 32 12-MICAUHMMM OUiIKyBaHUMH KpPEIUTHUMH
30UTKaMH, 3aCTOCOBYIOYH MOJIENb CIPOILEHOTO MiIX0AY.

JleGiTopcbka 3aboproBanicTs ToBapucTBa He Mae 3a0e3NnedeHHs.
IIpocrpouena aebiTopchka 3a00proBaHicTh BiACYTHS. TOBapHCTBO NPOBOAMTH aHAJII3
Ta OLIHKY PiBHSA KPEIUTHOTO PU3UKY 3 BUKOPUCTAHHSIM 1HMBI{yaJIbHOIO MiAXOMIY.

Cranom Ha 31 rpyaus 2018 poky 3aranpHa cyma pesepBy Il OuiKyBaHl
KpPEeNUTHI 30MTKU BiACYTHS.

5.9, Baacuuii kanmitaJa

CraHoM Ha Cranom Ha
31.12.18p. 31.12.17p.
3apeecTpOBaHMH KaIliTal 100 000 100 000
TKOBHHU KarmiTal 376 376
HI JOXIN)
HUI TPUOYTOK 41 070 30 319
(68 600) (68 600)
72 846 62 095

CraryrHnii kanitaa

CranoM Ha 31.12.2018 poky orosomieHuii cratyTHuil kamitan Toapucrsa
cxiagae 100 000 000,00 (tpuausts ciM MiTBIOHIB) TPUBEHB.

Cnnmayenuit crarytHui kamitan ckiaagae 31 400 000,00 (tpuausTh OUH MUTBEHOH
YOTUPUCTA TUCAY) TPUBEHb.
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IIAT 3H KI®D «AJIBTEPA ®IHAHC - @OH] HEPYXOMOCTI»

Ha kinenp 3BiTHOro nepiomy posmimeno 31 400 mTyk mpocTHX IMEHHHMX aKIik
3arajbHOI0 HOMiHajpHOX BapricTio 31 400 000,00 (TpuAuATh OAMH MUIBHOH
YOTHPUCTA TUCSAY) FPUBEHB, 10 cTaHOBUTH 31,4 % CratyTHOro Kanitaimy PoHmy.

He omnauenuit xamitan 68 600 Tuc. rpH. i CKiamaeThes 3 akiiid, AKi CTaHOM Ha
31.12.2017 pokxy He po3MimieHi i 3HAXOOATHCS Ha eMicCiHOMY paxyHKy LiHHHUX
nanepiB B KinbkocTi 68 600 mryk B HarionaneHOMy jemosurapii YKpainu, IO
CTaHOBUTE 68,6 % CTaTyTHOTO KamiTaiy.

Bukyny BIacHuX akiiii y akijioHepis He OyJ0.

Hominanssa BapTiCTh OJHi€T aKilii CTAaHOBUTH 1 THCSAYa IPHUBEHB .

Kox ISINUA4000035166

Cranom Ha 31 rpynus 2018 poky akuionepamu ITAT 3H KI® «AJIBTEPA ®IHAHC -
®OHJI HEPYXOMOCTI» € ropuaugsi ocoOu:

ITpAT CK «AEJITA» (EIPTIOY 31351587), Ykpaina - 0,460 %

IIpAT CK «®OPTE» (EAPTIOY 34615026), Yxpaina - 1,8610 %

TJIB CK «M-JIA®» (EJIPTIOY 38924569), Ykpaina - 0,0410 %

T/IB CK «<APCEHAJI-JIAVI®» (€IPTIOY 39180855), Vkpaina - 0,1260 %
IIpAT CK «CTAP-ITOJIIC» (CJAPTIOY 35810956), Ykpaina - 0,1320 %
IMpAT «Anbrepa Oinanc» (€EAPTIOY 30702104), Yxpaina- 1,113 %
IIpAT CK «<BYCO» (EJAPTIOY 31650052), Yxpaina - 0,012 %
ITAT CK «KpeMiHp» (EJIPTIOY 24559002), Ykpaina - 8,3210 %
IIpAT ,IIpomereit Tenekom™  (€EIPIIOY 33792630), Ykpaina - 1,5230 %
IIpAT "VYxprazorpein" (EAPIIOY 33717616), Yxpaina - 9,00%
[TpAT ,IOK” (EOPTIOY 33792667), Ykpaina - 2,4120 %
TOB ®K «Apanrapa» (EOPTIOY 35379169), Ykpaina— 0,0510 %
Tosapna bipxa «]HHEKC» (EAPTIOY 32388652), Ykpaina — 0,0130 %
TOB "AJIbGAKBAHTA JITH" (€APIIOY 35810991) - 3,810 %

TOB "®dinancosa komnanis "CIIEKTP" (€EAPTIOY 40398859) - 1,3550%
TOB «OPIC KEITITAJI» (EAPTIOY 38517051), Yxpaina— 0,170 %
[IpAT CK "IHTEP-TTIOJIIC" (EOPTIOY 19350062), Yxpaina - 1,00%

Axuii ®oHLy pO3MILIyIOTBCS TiNBKH 3a rpoluoBi kowmTd. Hemosna crutata
IMIIEeHUx akLii He n03BOJNAEThCca. CTPOK MiX CIUIATOIO iHBECTOPOM TIPOIIOBHX
XOIITIB BiAMOBIZHO IO 3asBKM Ha IPUA0AHHS aKilifi Ta I1aTOIO 3apaxyBaHHs akKIid Ha
DaxyHOK BIIacHMKA y 30epirada He MOBHHEH TIepeBUILYBaTH 7 (ceMM) poOOUHX IHIB.
Onﬂa'ra axuiit ®ouxy IHBeCcTOpOM 3MiICHIOETECS B IOPAZKY 1 HA yMOBax JIOTOBOPY
I-IpoJaXy, YKJIaJAeHOMY MIX IHBeCTopOM KOMHaHlelo/TOpFOBHSIMI/I IIIHHUMHA
w/. Tpu upomy Kommawnisi/ Toprosens miHHUMH nanepamu/ JUOTH BiJ IM€EHI, 3a
a B iHTepecax PoHAy.

D BHOCHTHECS [0 PeecTpy BiacHUKIB akuii @onpy mporsarom 7 (cemu)
¢ IHIB 3 JIHA 3A1MCHEHHS HUM OIUIaTd akiid MoHIy HA miJCTaBl JOTOBOPY

- nmx akuifl. Yei  aknii ToBapucTBa € iMEHHMMH. AKIII TOBapHCTB

10 v 0e310KyMEeHTapHii hopMi.

MOKe BCTAaHOBJIOBATH OOMEXEHHS WIOAO KUTBKOCTI akuid abo

KiTBKOCTI F0O10CIB 3a aKIiSMI, IO HATEKATh OJIHOMY aKI[IOHEpY.
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Ha saraneHux 300pax aKIiOHEpiB OJHA TOJNOCYI0Ya aKilis HAa€ akiioHepy OIWH

TOJIOC ISl BUPIIIEHHS KOXXHOTO 3 [IHTaHb, BAHECEHWX Ha OJOCYBaHHS HA 3aTaJlbHAX

360pax aKIiOHEPHOIO TOBAPUCTBA, KPiM IIPOBEIEHHS KyMYJIATUBHOTO TOJIOCYBaHH.

AKuioHepHe TOBAPUCTBO 3IHCHIOE PO3MILIEHHs a00 MPOJaXX KOMHOI akilii, sSIKy BOHO

BUKYIHMJIO, 3a I[iHOIO, HE HIKYOIO0 3a I PMHKOBY BapTiCTh, IO 3aTBEPIDKYETHCA

Harnagosoro Pagoro, KpiM BHITAJKIB:

- pO3MIiIlleHHs aKIiif Mg yac 3aCHyBaHHS TOBapHCTBa,

- PO3MiILIEHHs aKIii M Yac 37IUTTs, IPUEJHAHHS, IOALTY, BUILTY TOBAPUCTBA.
AKIlioHepHe TOBapHCTBO HE Ma€ IpaBa PO3MIIyBaTU aKIlii 3a IiHO0, HUKYOIO 32

1X HOMiHAJIbHY BapTiCTh. |

Emiciiinnii noxig
Tosapucteo mnpoTsarom 2018 poky He po3MilllyBalo BiacHI akuii Ta  He
OTPUMYBAJIO €MIiCiHHOro JOXOy.

/InBinenan

JluBiZieHIM PO3KPHMBAIOTHCS TOBAPHUCTBOM y CKIIafi KaliTaly B HEPiofi, B AKOMY
BOHM Oynm orojioineHi. Po3Mmip AUBICHAIB B PO3paxyHKy Ha OJHY akKLilo, CTPOK Ta
HOpANOK BHIUIATA JHMBiJIEHIIB BH3HAYAIOTHCS 3aralbHAMH 300paMK akIliOHEpiB Ta
Crarytom ToBapuctsa. B pasi, sKI0 iHBeCTOp He OTpUMaB JAHUBIACH[IB, BOHH
JICTIOHYIOTBCS Ha MMOTOYHOMY paxyHKy ToBapucTBa CTPOKOM Ha TPHU POKH Ta
BUIUIAYYIOTECS 3a IIHCbMOBHAM 3BEpHEHHSIM IHBECTOpa, IO Mae MpaBo Ha iX
OTPUMAaHHS.

JIuBifeH M CIIauyroThCS IHBECTOPaM Ha PaxXyHKH, 3a3HaueHl y JOroBopax IIpo
npunbanns akui TosapucTsa, abo iHIIMM YMHOM 3a 3asABOIO iHBECTOpa Ta 3IiJHO
YHUHHOT'O 3aKOHO/IaBCTBA.

Bynp-siki [MBiZIeHAM, OTOJIOMIEHI MICNs 3aKiHYGHHs 3BITHOrO Iepiofy, aie [0
yxBalleHHs () iHAHCOBOI 3BITHOCTI 10 BHITYCKY, omucytoThesi y Tlpumitui «Iloxii micis
3aKiHUEHHS 3BITHOTO IEPIOAY».

Cranom Ha 31.12.2018 poxy ToBapHcTBO HE HapaxOBYBajlO Ta HE BHUILIAYyBaJO
JIMBIICH/IiB CBOIM 1HBECTOpaM.

Hepo3noainennii npuOyTok (HEMOKPUTHH 30MTOK)

Heposnoginenuii npubyTok ToBapuctea Ha cymy 41 070 Tuc. rpH. crasom Ha 31
rpyaas 2018 poky y ckiaii BIacHOTO KaliTaly BifoOpaxkae iH(opmalio npo
HasABHICTH 1 pyX cyM HakonuueHux nporsroMm 2008 — 2018 pokiB HEPO3MNOALIEHOTO
npuOYTKy (30UTKY). 3a pesysbratamu IisutbHOCTI ToBapucTBa 3a 3BiTHUM nepiof Oyno
oTpumaHo npudyTok B po3mipi 10 751 tuc. rpH.

PezepBHHii KanmiTaju

CranoMm Ha 31 rpyaus 2018 poxy pesepBHuil kamitanm B ToBapucTtsi  He

CTBOPIOBAaBCS.

6.10. JoBrocTpokoBi 3000B’A3aHHsA i 3a0e3ne4yeHHs
Cranom Ha 31 rpyaus 2018 poky DOBrocTpOKOBi 3000B’s13aHHS 1 3a0e3nevdeHHs ¥
ToBapucTBa BiACYTHI.
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HIAT 3H KI® «AJIBTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI»

6.11. KoportkoctpokoBi 3aGesneuenns
Cranom na 31 rpynss 2018 poky moTouni 30608’ S3aHHS 3 MOTOYHHX 326€3MEYeHD
Y BUIIISLII HAPaXOBaHOTO Pe3epBy He CTBOPIOBABCS, B 3B’5I3Ky 3 He CYTTEBICTIO.

6.11.1. Ilepconan ta onsiara npani

Cranom ma 31.12.2018 poky y Topapuctsa BiAICYTHill ITAaT mpaniBHUKIB,
TOMy BUTPAaTH Ha OMIATy Mpali NpaliBHAKaM y BUIVIALI 3apo6iTHO! IUIaTH,
BipaxyBaHHS Ha COLiafbHI 3aXOJH, IHIINX MEHCIMHHX Ta JOJATKOBUX IIpOTrpaM
T€X BIJICYTHI.

6.12. KopoTkocTpoxosi kpegntu 6aukis
Koporkoctpokosi mosuku cranom Ha 31 rpymus 2018poxky BiacyTHi.

6.14.  ®inancosa openga

Orepauii 3 pinarcosoi openm cranom Ha 31 rpyzus 2018 POKY BiJICyTHI.

6.15. Onepaniiina openaa

Onepayii, no axux Toeapucmeo eucmynae opeHoapem

TosapuctBo yknano norosip Ne [JIP-01/18 maiinoBoro HalMy omnepariiHol

OPEH/IH MPUMIIIEHHS CTPOKOM Ha oauH pik 3 02 ciuns mo 31 rpyass 2018 poky.
Posmip opennux nnarexis Bifo6paxkae punKosi Tengenmii. [Tatexi mo onepariiiniii
OPEH[] BiTHOCATLCS Ha BUTPATH PiBHOMIPHO IPOTATOM CTPOKY OpeH/IH.

Cramom ma 31 rpymus 2018 poky 3aGoprosamicTs 3a oneparismMu 3
OIIEPaTHBHOI OPEH/IH BiJCYTHS.

6.16. Toprosa ta inma kpeauropcnka 3aGoprosaHicrs
(THC. rpH.)

31.12.2018 | 31.12.2017
I[ToTouHa KpeAUTOPCHKA 3a6G0PrOBAHICTD 32 po6oTH, 14 12
MIOCJIYTH
Po3spaxyHku 3 610/1KeToM - -
Inmi morouni 30608’ A3aHHSA 692 -
Beboro kpeanropenka 3a6opropasicTn: 706 12

Kpenuropceka 3a6oprosaticts npupiBHIOETHCS ToapucTBoM 10 cTaBku 1Mo
kpeauram HBY Ha naty BuHHKHEHHS Takoi 3a60proBaHoCTi.

B pesynbrari cBoei hinaHCOBO — rocmomapckoi misIBHOCT y ToBapuctsa
ctanoM Ha 31 rpymus 2018 poky OGNIKOBYETHCS MOTOYHE 3060B’S3AHHS y cymi 692
THC. TPH., - L€:

- 3a00proBanicTh 3a npuadaHi KOpHOPAaTHBHI Mpasa B po3mipi 9,05% TOB
«IuBecruiiitna xommanis «A.l.C.T.- [HBECT>» €IPTIOY 22925951 Ha cymy 692
THC. TPH;

— TOTOYHA KPEAWTOPChKAa 3a00proBaHicTh 3a TOBapu, POOOTH, TOCIYIH
TIpe/l KOHTPAareHTamu, He CIIaYeHa Ha Jaty O6amancy y cymi 14 tuc. rph.;

— 38 pO3paxyHKaMH 3 OrOKETOM 3a60ProBaHiCTh BifICyTHS.
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CTpoK TMoTamleHHs AaHoi 3a00proBaHoCTi MeHme 12 MicsWiB 3 JaTH
OanaHcy.

7. PoskpuaTrs iHmoi indopmanii
7.1 YMmoBHi 3060B'13aHHS
7.1.1. CynoBi no3oBu
ITpotu Topapucrea cradoMm Ha 31 rpymms 2018 poxy ta 31.12.2017 poxy
CY/IOBi TT030BH Bi/ICYTHI.

7.1.2. OnopaTkyBaHHsA

ToBapUCTBO He € IIATHUKOM MOAaTKy Ha mnpuOyTok, 3rigao IIKY Cr.141
Je BKA3aHO: 3BUIBHSIOTHCS BiJi ONOJATKYBAaHHS KOIITH CIIJIBHOTO iHBECTYyBaHHI, a
came:n.141.6.1 KomITH, BHeCEHI 3aCHOBHHMKAMHU KOPIIOPATUBHOrO (POHJY, KOIITH Ta
{HIIIi aKTHMBH, 3aJy4YeHi BiJ| yYaCHUKIB IHCTUTYTY CIiIBHOTO iHBeCTyBaHHS, JOXOMU Bif
3mifiCHEHHS ONepallii 3 aKTHBaMH I{HCTUTYTY CILJIBHOTO IHBECTYyBaHHS, HOXOJH,
HApaxoBaHi 3a aKTMBAMU IHCTHTYTY CIIIBHOrO iHBECTYBaHHS, Ta iHnn goxonu BiX
NiSUTBHOCTI 1HCTUTYTY CIIIBHOTO iHBECTYyBaHHS (BIZCOTKM 3a TMO3UKaMH, OpeH/IHI
(mi3uMHTOBI) IIaTEXi, POSUITI TOMIO).

Po3paxyHOK IpUOYTKY, IO 3BUIBHSETHCA Bill ONONATKyBaHHS BKa3aHUH B
nonarky «[IpuGyTok 3BinmbHeHW#l Bif omomarkyBaHHs» IlonatkoBoi nexnapamii 3
nogaTky Ha npubyTok mimmpuemcrBa. Tomy, ¢diHaHCOBa 3BITHICTH HE MICTHTH
pe3epBiB mijl moxatkosi 30uTKH Ta cTaHOoM Ha 31 rpyans 2018 poky TosapucTBo He
Mae YMOBHHUX TNOJATKOBUX 3000B's3aHb.  [loJaTKOBI 3BiTH MOXYTb NEperysaiaTUCs
BiJMOBiIHMMY TIOIATKOBUMHM OpraHaMu TIPOTIrOM TPHOX POKiB.

7.1.3. CTynine noBepHeHHs AeGiTOpChKOI 3a60proBaHoOCTi Ta iHIIHX
¢dinaHcoOBHUX aKTHBIB

BHacnmigok cuTyamii, ska ckjajach B €KOHOMIIl YKpaiHH, & TakoX K
pe3syIsTaT eKOHOMIuHOT HecTaOUIBHOCTI, IO CKjanach Ha J1ary OajaHcy, iCHye
#u0BIpHICTS TOTO, 10 AKTHBH HE 3MOXYTh OyTH pealnizoBaHi 3a IXHBOIO 0aJIaHCOBOIO
S2pTICTHO B X0 3BU4aiiHOl AisttbHOCTI ToBapucTsa.

CrvriHp NOBEpHEHHs aKTHBIB y 3HA4HiM Mipi 3aleXHUTh Bifl €QEKTHBHOCTI
i3, 9xi 3HAXOAATHCS 103a 30HOK KoHTpomo ToBapuctsa. CTymNiHb MOBEPHEHHS
ae6iTopesxoi 3a6opropaHocTi TOBaprCTBA BU3HAYAETHCS HA MifcTaBi OOCTaBHH Ta
ingopMarii, sxi HasIBHI Ha IaTy OanaHcy.

VMOBHI aKTHBH, 30008’ 43aHHs y (iHAHCOBIH 3BITHOCTI BiACYTHI.

Buaani rapanTii, mopy4YUTeIbCTBA BiACYTHI.

Ha nymky kepiBuuTsa ToOBapycTBa, BHXOISAYM 3 HAsgBHUX OOCTaBMH Ta
iH(opMalii, KpeaAUTHHHM PU3HK ISt HiHAHCOBHX aKTUBiB TOBapUCTBOM BH3HAYCHHH AK
HU3bKUM.

7.2. Iiji Ta MOJIITHKH ynpaB/iHHA (QIHAHCOBHMH PH3HKAMH

VKpalHCBKI ~ eKOHOMILi Bce INe NpPUTAMaHHI  O3HAKM PHHKY, MIO
po3BuBaeThCA. LIi  O3HAKM  BKIIOYAIOTH  HEJOCTaTHBO  PO3BHMHEHY  [1IOBY
inppacTpyKTypy, OOMEXeHy KOHBEPTOBAaHICTh HALIOHANBHOI BAlIOTH Ta BOJHOYAC
HAsSBHICTH UMCIIEHHMX 3acO0iB KOHTPOIIO BANIOTHHMX OMepalili, HU3bKUH pPiBEHB
MKBIZHOCTI Ha pPHHKAX KamiTaly. Ypsi BKHUBAa€ 3aXOAiB A BHUPIIIEHHS [HX
[UTaHb, OIHAK JIO IbOTO Yacy HOMY He BIAAJOCS 3alpoBafuTH pedopMH, HEOOXimHi
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IUIs CTBOpEHHS OaHKiBCHKOI, IPaBOBOI Ta PEryisSTOPHOI CHCTEMH, IO iCHYIOTH y
KpaiHax 3 OiIbII PO3BUHEHOI0 PHMHKOBOIO €KOHOMIiKOI. BHACHiZoOK HBOro BeJeHHIO
6i3Hecy B YKpaiHi mpuTaMaHHI pPHU3UKH, SKAX He ICHye B yMoOBax OiiblI
PO3BHHEHUX DPHHKIB.

VYpaBniHHS pU3MKaMU Ma€ IepuIodeproBe 3HAUEHHS ISl BEACHHS Oi3Hecy
ToBapucTBa i € BaOXIUBUM elleMeHTOM Horo misutbHOCTi. llomiTmka ympaBiiHHS
PU3MKAaMH CKOHIIEHTPOBaHA Ha HerepeadadyBaHOCTI (iHAHCOBHUX PHHKIB i HamieHa
Ha MIHIMI3aIil0 TOTEHI[IMHOTO HETraTUBHOTO BIUMBY Ha (iHAHCOBI ITOKA3HUKH
Kommnanii. OnepatuBHW 1 OpUAMYHUNA KOHTPOJhL Ma€ Ha MeTi 3ale3redyBarh
HaJe)xHe (YHKIIOHyBaHHS BHYTPILIHBOI MMOJITUKH Ta MPOIELypP 3 METOIO MiHiMizallil
omnepaniifHuX i IOPUIUIHUX PH3HKIB.

Kepisuunrso ToBapucTBa BU3HAE, 10 AISUIbHICTH TOBapHCTBa MOB’s3aHa 3
(IHAHCOBUMH PH3WKAaMH 1 BapTiCTh YHUCTHX aKTUBIB y HECTaOLILHOMY PHHKOBOMY
CepeIOBHUILII MOXKE CYyTTEBO 3MIHWTHCH YHACHIIOK BINTUBY Cy0’ €KTHBHUX YMHHHUKIB Ta
00’ €KTUBHUX YMHHUKIB, BIpOTLAHICTH 1 HAmpsSMOK BIUIUBY SIKUX 3a3/1aJIeTi/[b TOYHO
nependoaunTH HeMOXJIUBO. Jlo Takux (IHAHCOBHX PU3HKIB BiJTHECEHO KPEIUTHUU
PUBMK, PUHKOBHM PU3UK Ta PHU3UK JiKBIJHOCTI.

[ToniTvika 3 ympaBiiHHS PpU3UKaMU Opi€HTOBaHa HA BHU3HAYCHHS, aHAN3 i
yHOpaBIiHHS PU3UKaMHU, 3 IKHMHU CTHKaeThCs TOBaprCTBO, Ha BCTAHOBJICHHS KOHTPOJIIO
3a pU3MKaMH, a TaKOX TIOCTIHHWUN MOHITOPHHI 3a PIBHEM PHU3UKIB, JTOTPUMAHHSIM
BCTaHOBJICHUX OOMEKEHbB Ta MOJITUKH YIIPABIiHHI PU3HKAMH.

YnpaBniHHS pu3MKaMy KepiBHULTBOM ToBapuCTBa 3/11MCHIOETHCS Ha OCHOBI
PO3yMIiHHS MPUYHUH BUHUKHEHHS PU3UKY, KUIBKICHOI OLIIHKKA HOTO MOJIMBOT'O BILIUBY
Ha BapTICTh YMCTHX AaKTHUBIB Ta 3acTOCYBaHHA IHCTPYMEHTapil0 M0A0 HOro
TIOM’ SIKILIEHHS.

7.2.1. KpenutHuii pusuk

Kpeoumnuii pusux — pusuk TOro, 10 OJHA CTOPOHA KOHTPAKTy IIPO
(hiHaHCOBHM IHCTPYMEHT HE 3MOXKE BHUKOHATH 3000B’S3aHHS 1 Ie OyJe NPUUHHOIO
'BUHUKHEHHs (IHAHCOBOrO 30UTKY iHINOI cTopoHM. KpeauTHUH pHU3UK NpPHUTAMAHHHUM
TakuM (PiHAHCOBUM IHCTPyMEHTaM, sSIK MOTOYHI Ta [EMO3UTHI paxyHKH B OaHKax,
oOJirauii, nediTopchka 3a00proBaHiCTh, B TOMY YHCI1 TTO3UKH, BEKCEJIL.

OCHOBHMM METOJIOM OIIHKH KpeIuWTHHX pHU3HKiB ToBapHcTBa € OLiHKa
KPEAUTOCHPOMOXHOCTI KOHTPAreHTiB, s 4YOro BUKOPHCTOBYIOTHCS KpEIUTHI
pedTuHrd Ta OyAp—sKa IHIIA . JOCTynmHa iHQOpMAallis IOJ0 I1X CIPOMOXXHOCTI
BUKOHYBaTH O0OproBi 3000B’A3aHHS.

ToBapucTBO He 3ayyayio MPOTIrOM 3BITHOTO IMEPiOLy KPEOWTHI pecypcH.
Pusuk 30utkiB  Big moxigHUX (IHAHCOBHX IHCTPYMEHTIB 3a MOHETapHHMH
{HBECTUIIIMHIMH KOHTPaKTaMH Ta [EMO3WTaMH Ha MOTOYHHX pPaxyHKax BiICYTHIH
3aBSKH TOMY, IIO ofepalii 3 HUMH He MPOBOAWINCH. Y 3B’S3KYy 3 BiICYTHICTIO B
akTrBaxX MOHY MEMO3UTHUX PaxXyHKIB B OaHKax, OOiramii KpeIUuTHI PU3UKH 32 [THMH
onepaiisimu 2018 pori ®oHIOM HE pPO3MIAAAIHKCS.

Cucrema peakiii Ha KpeAWTHI PU3UKH BKIIOYAE NMPOLEXYPH NPHUHATTA Ta
peaizallii pimeHs 3i 3MiHH CTPYKTypu mopTdemo aktuBiB DoHay y BiamoBigs Ha
noJili HEBUKOHAHHS Y HEHAJIXXHOTO BUKOHAHHS €MITEHTOM CBOiX 3000B’s3aHb Ta/49H
3MIHM KPEAWTHOTO PEUTHHTY eMiTeHTa Ta NpOoIelypd KOHTPOIIO 3a JOTPHUMAHHIM
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obMexeHb Iono auBepcuGikaiii iHBecTyBaHHS Yy OOproBi IHCTPYMEHTH Y
BiIOBIIHOCTI 10 3aKOHOIABCTBA Ta PErNIAMEHTYIOUMX JJOKYMEHTiB ToBapucTaa.

Crasom Ha 31 rpymus 2018 poky KpeIWTHHH DH3UK IO (iHAHCOBUM
aKTMBAM € HU3BKHM, IO ITIATBEPUKYEThCS YMHHAKAMHE, SKi BPaXOBYIOTh CHEIUMIKY
KOHTDAareHTiB, 3aralbHi €KOHOMi4Hi YMOBM Ta OLIHKYy SfK MOTOYHOTO, TaK i
IPOrHO3HOI'O HAIPSMKIB 3MIHH YMOB CTAHOM Ha 3BIiTHY JIarty.

3a pe3y/bTaTaMH MPOBENEHOrO aHANi3y, BPaxOBYIOUM TiXOIHU 3aTBEPIKCHi
B ToBapHCTBi y MeXaX CHCTeMH YIPABIiHHA pu3UKamu, KepiBHHITBO NPHHILIO
BHCHOBKY, IO 3 JaTH HEPBICHOTO BU3HAHHS KPEIUTHHH DHU3HK KOHTPAreHTIB He
3a3HaB 3pOCTAHHA 1 € Hu3bKUM. DakTu, ski 6 CBiMYMIM TPO PU3HUK HEBUKOHAHHS
30608 s3aHHss  y ToBapucTBa BisicyTHi. [IIsi BU3HAYEHHsS PH3UKIB HMOBIPHHX
36uTKiB B TOBAapHCTBI BHKOPUCTOBYETHCS MOJENb PO3PaXyHKY 3 BHKOPHCTAHHAM
KOMILTEKCHOTO aHAJi3y AK SKiCHMX TTOKa3HUKIB Tak i KiIbKiCHHX TOKa3HUKIB, & TAKOXK
MOJeb CIPOLIEHOro MiAXOAy [0 TOProBelbHOI Je6GiTopchKoi 3a60proBaHOCTi,
JOTOBIPHUX aKTHBIB

o 3axo/iB MiHiMi3allil BILIUBY KPEAUTHOrO PH3KKY TOBAPUCTBO BiXHOCUTH!

e BCTAHOBJCHHS BHYTPILIHEOrO OOMEXeHHS o0cary  ebiTopchKol
3a00proBaHOCTI B aKTHBAX;

e nuBepcubikalifo CTPYKTYpH aKTUBIB;

e aHaJi3 MIATOCIIPOMOXKHOCTI KOHTPAreHTiB;

e 3jilficHeHHS 3axOMAiB INOJAO HEJIONYUICHHS HAsgBHOCTI B aKTHBax
ToBapHCTBa MPOCTPOUEHOT AeGiTOpChKoi 3a60proBaHoCTi,

V Komnanii (KYA) 11 BHYTpilIHBOI CHCTEMHU 3aXOJiB i3 3amoOiraHHs Tta
MiHiMi3aLii BIUIHBY pH3WKIB CTBODEHi: CHCTeMa YIPaBIiHHSA PU3UKAMH, BHYTPILIHiH
ayuT (KOHTPOJIB).

KoMmrasisi BUKOPHUCTOBYE€ HACTYIHI METONH YNPaBIiHHS KPEeIUTHHUMH
PH3HKaAMU:

e jiMiTH miomo GoproBux 3000B’s3aHb 32  Kjlacamu (hiHaHCOBUX
iHCTPYMEHTIB;

e nimiTi om0 GOproBuX 3060B’SA3aHb mepel OXHHM KOHTpareHToM (abo
acoIiioBaHOIO TPYIOIO);

e JiMiTH 1040 BKNIafeHb Y (iHAHCOBi iHCTPYMEHTH B pPO3pi3i KpeAUTHHX
petiTunriB 32 HanioHaIbHOIO PEHTHHIOBOIO MIKAJIO0;

® JIiMITH LIOO p03MiﬁIeHH;1 JENO3HTIB y GaHKax 3 pI3HUMH PEUTHHIAMH .
7.2.2.  PunxoBHH pH3HK

Punkoeuii pusuk— 1ie PU3HK TOro, 1[0 CIpaBe/yInBa BapTicTh abo MailyTHi
IpOLIOBi TOTOKM Bifi (iHAHCOBOrO IHCTpyMEHTa KONMBATMMYTHCS BHACIINOK 3MiH
PHHKOBHX I1iH. PUHKOBHI PH3HK OXOILTIOE TPU TUIM PU3HMKY: IHIIUHA IIHOBUH PH3HK,
BAIIOTHUI PH3HK Ta BiJICOTKOBHI pU3MK. PUHKOBHMH PU3HK BUHMKAE y 3B'SI3KYy 3
pu3MKaMi 30MTKIB, 3yMOBJIEHUX KOJIMBaHHIMU LiH Ha aKIiii, BIACOTKOBUX CTAaBOK Ta
BAIIOTHHX KypciB. KoMmaHis HapakaTHMeTbCs Ha PUHKOBI PU3HKH Y 3B'S3KY 3
iHBeCTHIISIMH B aKiiil, obmiramii Ta ixmi GiHaHCOBI iIHCTPYMEHTH.

Truuull yinoeuii pusuk— 1€ PU3MK TOro, IO CIpaBeUIMBa BapTiCTh abo
MaiOyTHI TPOIIOBI MOTOKH Bijl (PiHAHCOBOTO IHCTPYMEHTA KOJIIMBATUMYThCS BHACIII 10K
3MiH PHHKOBMX IiH (OKpIM THX, IO BHHHKAIOTh YHACHIJOK BiJICOTKOBOIO PH3MKY YH

40



IHAT 3H KI® «AJIPTEPA ®IHAHC - ®OH/] HEPYXOMOCTI»

BAIIOTHOTO PH3MKY), HE3aIEKHO BiJ TOro, YW CIPUYMHEHI BOHU YMHHUKAMH,
XapaKTEpPHUMHU JJis OKpeMoro (iHaHCOBOTrO iHCTpyMeHTa abo HOro eMmiTeHTa, 4H
 YMHHMKAMH, 10 BIUIMBAIOTH Ha Bei MOiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKAMU
3IIMCHIOIOTHCS OTiepallil Ha pUHKY.

B akrtuBax ToBapucTBa BiJICYTHI AKTHBH, SKi 3MEHIIYIOTHCS BHACHTIJIOK
3POCTAHHS _TPOLIEHTHMX CTaBOK, TAaKOX HE MAa€ i aKTHUBIB 3 TPaBOM €MITEHTa
3MIiHIOBATH CBOI 3000B’s3aHHS 32 OOpPrOBHMH I[iHHWUMH marnepamu. CtaHoMm Ha 31
rpyaug 2018 poky hiHAHCOBI IHCTPYMEHTH, 1110 MOXYTh KONHMBATHCS BHACITIJIOK 3MiH
PHUHKOBHUX IIPOLIEHTHUX CTABOK BifICYTHi, ToMy V 2018 porti py3UK NPOLIEHTHOI CTABKU
HE PO3TIIsSaaBcs.

PH3uK KONMBAHb PUHKOBHX IIH IIHHMX ITAllepiB — PU3MK BTpAT BapTOCTi
axtusiB _Kommanii BHACHINOK HECHPHATIWBUAX 3MiH I[iH HAa IiHHI Manepy, Mo
3HAXONAThCs B noptdeni Kommanii.

B akrusax TosaprcTBa BifCYTHi axiiii, oOJiramii, Ta iHmm dQidgaHcosi
iHCTpYMEHTH, SIKi MalOTh aKTHBHUN PUHOK, TOMY He# pusuk s PoHAy HU3bKHM abo
B3araji BiICYTHiMH.

OcCHOBHMM METOOM OIIHKH LIIHOBOTO PHM3HKY € aHani3 uytiauBocTi. Cepen
METO/iB IIOM’ IKIIIEHHS I[iIHOBOrO PU3KKYy TOBapHCTBO BUKOPHCTOBYE AMBEPCUPIKALIIIO
AKTUBIB Ta JOTPHUMAaHHS JIMITiB Ha BKJIaJIeHHS B aKuii Ta iHIi (iHAHCOBI iHCTPYMEHTH
3 He(hIKCOBaHUM MPUOYTKOM.

Banromnuil puzuk— 11e pU3UK TOTO, IO CIIpaBeIiBa BapTicTh ab0 MaliOyTHI
IpOLIOBI MOTOKM BiJf (PIHAHCOBOTO iHCTPYMEHTY KOJNUBAaTUMYTBhCS BHACHIZOK 3MiH
BaJIFOTHUX KYpCIB.

JLig miHiMIZamil Ta KOHTPOJIIO 3a BaIOTHUMU pHU3MKaMu TOBapHCTBO
KOHTPOJIFOE YaCTKy aKTHBIB, HOMIHOBaHUX B iHO3€MHIil BalIOTi, y 3arajJbHOMY OOCSTY
axtuBiB. OliHKa BATIOTHUX PH3HUKIB 3/iICHIOETHCSI HA OCHOBI aHaJli3y Yy TJIMBOCTI.

[IpoTsaroM 3BITHOTO Mepiony BiMOYIMCS He 3HAYHI KONWBAHHS BAIKOTHOIO KYPCY.
Iporsirom 3BiTHOrO Mepiony ToBAapKHCTBO He 3MIMCHIOBAIO PO3PAaXYHKH B iHO3eMHIH BaJlFOTi,
TOMY PH3MKH, TIOB’S13aHi 3i 3MiHOIO BAIIOTHOTO KYPCY - BIICYTHI.

Biocomxosuii_puzux _— 1ie PU3MK TOTO, IO CIIpaBe;jMBa BapTiCTh abo
MaiiOyTHI POILIOBI MOTOKH BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJIUBATUMYThHCS BHACIIIOK
3MiH PHUHKOBHX BIZICOTKOBUX cTaBOoK. KepiBHuMuTBO ToOBapucTBa YCBIIOMIIIOE, IO
BIJICOTKOBI CTaBKH MOKYTh 3MIHIOBaTHCh 1 Il BIIMBaTHME K Ha foxoau Komnawii,
TaK 1 Ha CIpaBeIjuBy BapTICTh .YMCTUX AaKTUBIB. [0na DiHaAHCOBUX aKMuUGIE 3
Dikcosanum 00x000m)

VCBIIOMITIOIOYM 3HAYHI PU3WKH, [TOB’S3aHI 3 KOJHMBAHHSIMM BiJICOTKOBHUX
CTAaBOK Y BHCOKO-iHMIAIIAHOMY cepelOBHUINi, SKE € BIACTUBUM i (iHAHCOBOI
CHCTEMH YKpaiHW, KepiBHUIITBO ToBapuCTBa KOHTPOJIIOE HYacTKy aKTHBIB,
PO3MIIIIEHHX Y OOpProBux 3000B’S3aHHSX y HALIOHAIBHIA BalOTi 3 (iIKCOBaHOIO
BiJICOTKOBOIO cTaBkoto. KepiBHuuTBo ToBapucTBa 3iHCHIOE MOHITOPUHT BiJICOTKOBHX
PU3UKIB T4 KOHTPOJIIOE TX MAaKCHUMAJbHO NPUITYCTUMUU po3mip. Y pasi 3pocTaHHA
BiZICOTKOBUX pu3HKiB ToBapucTBO Mae Hamip no30yBaTucs GoproBux (iHAHCOBHX
IHCTpYMEHTIB 3 (IKCOBAHOK BIJICOTKOBOIO CTaBKOIO. MOHITOPUHT BIJICOTKOBHX
PU3UKIB 3/iCHIOETHCS [IUIIXOM OI[iHKH BIUTUBY MOMUIUBHX 3MiH BiZICOTKOBHUX CTaBOK
Ha BapTICTh BiICOTKOBUX (PIHAHCOBHMX iHCTPYMEHTIB.
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B akxtuBax ToBapucTBa € (HiHaHCOBI IHCTPYMEHTH 3 (PIKCOBAHUM JI0XOJIOM,
ToMy Lei pusuk st oxay €, ane BpaxoBYIOUM IO KiIBKICTh TaKHX IHCTPYMEHTIB
HE BEJINKA , TOMY PH3UK TEX HU3BKHI.

Pusuk jgikBigHoCTI

Pusuk nikBiAHOCTI — pU3MK TOro, o TOBapHCTBO MaTUMeE TPYIHOII IPU
BUKOHAHHI 3000B’s3aHb, IIOB’SI3aHUX 13 (iHAHCOBUMH 3000B’S3aHHSMH, IO
MOTallIal0ThCS IUISIXOM IOCTaBKHU I'POIIOBUX KOIITIB a00 1HIIOTO (hiHAHCOBOTO aKTHUBY.
(IIpu nasenocmi cymmegux 30008°s13amHb)

Cucrema peakiiii Ha PU3MKH JiKBiTHOCTI BKIIIOYa€ BU3HAYEHHS MiHIMAIBHO
HeOOXiHUX O0OCATIB BHUCOKOJIKBIIHUX akTUBIB y moptrdeni Kommanii mis
3a0e3MeueHHs] BUKOHAHHSA 3000B’s3aHb Ilepe]] iHBECTOpaMH Ta BH3HA4YEHHS JIIMITIB
iHBeCTyBaHHS 3a BHJAaMH 1 KJIaCaMH aKTHBIB Ta PUHKaMM, Ha SKHX 3JiHCHIOETHCS
TOPTiBJIS TaHUMH aKTUBaMH i3 BpaxyBaHHIM 1X JKBiJHOCTI

Komnasnis 31ilicHIOE KOHTPOIH JMiKBIAHOCTI IIIAXOM IUTAHYBAHHS MOTOYHOL
mikBinHOCTi. Kommanig anajnizye TepMiHM IIaTEXiB, sSKi MOB'S3aHi 3 Je0iTOPCHKOIO
3a00proBaHiCTIO Ta iHIMMMH (iHAHCOBUMH aKTHBaMH, a TAKOX IIPOTHO30BaHi ITOTOKH
I'POIIOBUX KOIITIB BiJI ONepamiiftHol IisTbHOCTI.

3aBHsSKM KOHTPOJIIO 33 TPOIIOBUMH KOIITaMHU 1 IHBECTHIIsIMHU, TOBapuCTBO
3aBXIM Ma€ J1OCTaTHI KOIITH.

[Hhopmariss mOAO0 HEAWUCKOHTOBAHHX ILIATeXiB 3a  (iHAHCOBUMH
3000B's13aHHAMU ToBapHUCTBa B PO3pi3i CTPOKIB MOTAIIEHHS NpPeACTaBleHa HACTYITHUM
YUHOM:

(THC. TPH.)
- Pik, mo 3axinunses 31 o1 Bin 1 Bin3 | Bin1l |Binsm |Besoro
rpyass 2018 poky Micsins | micsinst | MicsiniB | poky | €3S
no 3 no 1 a0 S | pokiB
MicsilliB | POKY | pokiB

1 2 3 4 5 6 7
KopoTKoCTpoKOBI 1MO3UKH
GaHKa ) i i i i i
ToprosenbHa Ta iHIIA
KpeJIUTOpChKa 700 6 - - - 706
3a00proBaHiCTh
[ToTrouyna 3a00proBaHiCTh
3a JOBTOCTPOKOBUMHU - - - - - -
3000B'I3aHHSIMA
Beboro: 700 6 - - — 706

Pik, mo 3akinuuBca 31 Ho 1 Bin 1 Bin3 | Bial |biabm |Beworo
rpyans 2017 poky Micsius | micsist | micsaniB | poky | €S
a103 ol A0S | pokiB
MicAalliB | POKY | pokiB

KopoTkocTpokoBi O3UKH - - - - - -
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OaHka

ToprosenpHa Ta iHIIA
KpEeIUTOPChKa 4 4 4 - - 12
3a60proBaHicTh

IToTouna 3a00proBaHICTH
38 JJOBrOCTPOKOBHUMH - - - - - -
3000B’ I3aHHIMHA
Beboro: 4 4 4 - - 12

7.3. Ynpasainuas kanitajaom (indopmanis Big imeni KYA)

KoMnaHiss po3risgae ynpaBlliHHS KamiTaJloM SIK CHCTeMY IpHHIHIIB Ta
METOJ[IB pO3po0KH i peainizalii ynpaBiiHCHKUX pIllI€Hb, [IOB'SI3aHUX 3 ONTUMAJIbHUM
(GhopMyBaHHIM KamiTajly 3 pI3HOMaHITHHX JOKepel, a TaKoX 3a0e3ledyeHHsIM
e(heKTUBHOTO IOoro BHKOpHUCTaHHS y HisubHOCTI ToBapucrBa. KimouoBi nmuTaHHs Ta
TIOTOYHI PillIEHHs, IO BIUTMBAIOTH HAa OOCAT i CTPYKTYpY KaliTaly, a TakoX JpKepena
fioro ¢opMyBaHHS, PpO3MVIAJAIOTHECA YIPABIIHCBKAM TMEpPCOHAIOM. MexaHi3M
YIPaBIiHHS KalliTaJoM Iependadae 4iTKy MOCTAaHOBKY Ilel i 3aBlaHb YNpaBIiHHS
KaIlmiTajoM, a TaKoX KOHTPOJb 3a iX JOTpHMaHHSM Yy 3BiTHOMY Mepioji;
VIOCKOHAJICHHSI METOJIMKY BU3HAYEHHS M aHasi3y BUKOPUCTaHHS yciX BUAIB KaliTaly;
pO3po0IIeHHS 3arajbHOI CTpaTerii yIpaBiliHHS KalliTaloM.

VYrpaBniHCBKH MTePCOHAN 3iMCHIOE OIS CTPYKTYpH KalliTaly Ha KiHelb
KOKHOT'O 3BiTHOTrO nepiony. [Ipy nboMy MpoOBOIUTRECS aHalli3 BapTOCTI KariTaly, Horo
CTPYKTypa Ta MOXJINBI pu3uku. Ha ocHOBI oTprMaHux BUCHOBKIB Kommanis 3aiiicHIOE
© peryJIOBaHHS  KalliTaly [UISXOM  3aJy4eHHS  JIOJaTKOBOro  Kamitaxy  abo
(¢iHaHCYBaHHS, a TaKOX BUIUIATH [WBIJCHIIB Ta IOTAIEHHS iCHYIOUMX IO3UK.
Komnaniss Moxe 3QiHCHIOBAaTH pPeETyJIIOBAaHHS KalliTaly LUIIXOM 3MIHH CTPYKTYpH
Karmitary. Cuctema yIpaBJiHHS KalliTaIoOM MOXXe KOPUTYBAaTHCh 3 ypaxyBaHHSM 3MiH
B OTIepaIiifHOMY CEepeIOBUII, TeHJICHIISIX PHHKY a00 CTpaTerii po3BUTKY.

YropaBniHHS ~ KamitasioM ToBapucTBa CIPSMOBAaHO Ha  JIOCATHEHHS
HACTYITHUX MiJIeH:

® 30eperTd CHPOMOXHICTh TOBapHCTBa IMPOJOBXKYBATH CBOIO MisNTBHICTD
Tak, MO0 BOHO i Hajali 3abe3nevyBajio HOXiA misi ydacHukiB QoHAy Ta BUILUIATH
iHIIUM 3alliKaBJIeHUM CTOPOHAM;.

® 3a0e3MeUnTH HAISXKHHUHA NpuOYTOK ydyacHUKaMm ToBapucTBa 3aBISKH
BUBa)XEHIH MOITHIN B yripaBiiHHi ToBaprCTBOM, IO BiJIMOBIAAIOTH PIBHIO PU3UKY;

¢ JOTPUMAaHHS BHMOT JO KamiTaly, BCTaHOBJIEHUX pPETyJIATOpOM, |
3a0e3reueHHss 3HaTHOCTI ToBapucTBa (YHKI[IOHYBaTH B SIKOCTI 0Oe3mepepBHOrO
JUIOYOTO ITi AIPUEMCTBA.

Kommanis (KYA) BBaxae, 110 3arajgpHa cyMa KalliTaldy, YIpaBiIiHHSA SKHM
BOHA 3[iHCHIOE, TIOPIBHIOE CYMI KamiTaly, BijoOpa)xeHoro B OanaHcl.

Cxiyag BmacHoro Kamitany Ha jgaty (inancoBoi 3BiTHocTi (153 695 THC.
I'PH.):

e 3apeecTpoBaHM KamiTan (omraueHui kamitan) 2 046 tuc. rpH.

o Heposnoainenuit npudyTok (Hemokputuit 30utox) 148 798 Tuc. rpH.
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e PesepBHHMil KamiTal — BiAICyTHil.
- 74. Poskpurrsa indopmauii npo nos'sizani cTopoHu
ITop’sa3ani 0coOM BHM3HAYAIOTBECA y BiamoBimHocTi o 3akoHy Ykpainum "lIpo

iHCTUTYTH crinbHOro inBecTyBaHHs". II0B'S3aHMMH BH3HAIOTHCS — IOPUAMYHI Ta/abo
diznuni ocobu, BiIHOCHHHM MDK SKMMH MOXYTh BIUIMBATH Ha yMOBU a00 €KOHOMIiuHi
pesynbTaTd iX MisJIBHOCTI Y [isUTBHOCTI 0CiO, SKMX BOHH IPEeACTaBIAIOTh i AKi
BiJITOBIJAIOTH OyIb-AKill 3 TAKMX O3HAK:
- IopHAMYHa 0co0a, 10 3AIHCHIOE KOHTPOJB 3a iHIIOK IOPHANYHOIO ocoboro  abo
KOHTPOJIFOETECS 1HIIOK IOPUANYHOI0 0c0000 Ui nepedyBae Mif CIUIBHAM KOHTPOJIEM
3 TaKOI OPHANYHOIO0 0CO0010;
- (bizuuna ocoba abo wieHu 1i cim', fKi 3AIHCHIOIOTH KOHTPOIb 32 IHIIOK IOPUANIHOIO
0c00010;
- TIocazioBa 0co0a iHIIOT IOPUANYHOI 0COOH, YTOBHOBaXKeHa 31ilicHIOBAaTH Bif 1 iMeHi
IOpUAXYHI Jii, CIPSMOBAHI Ha BCTAHOBJIEHHS, 3MiHy 200 NPUIMHEHHS IIPABOBIJHOCHH,
a TaKoXX WICHH CiM'T Takoi 0codu.

Ilepenix moB’s3anux oci6 cranoMm Ha 31 rpyaus 2018 poky HaBeleHO B JaHii
Ta0JIHII:

InenTudikaniiinmii koa 3a

Ne , Craryc nos’sizanoi €JIPIIOY 1op. ocodu, ado
v IToB’s13ana ocoba . . e
/i ocoou inenTudikaniinnii Ko
(i3. ocodn
ITpAT "KYA
1 | "Anprepa Eccer VYripaBniHHSA aKTUBaMHU 32856284
MeuemxMenT"
KepiBHUK KOMIIaHiT 3
Cxopenko Ipuna VIPaBITiHAS AKTUBaMU,
BikTopiBHa - sKa 31 HCHIOE
5 FOJIOBa;'HpaBHiHH}I yIpaBIiHHSA aKTHBAMH 2821700187
IMpAT "KYA ®oHIy, OpH YKIaJaHH1
"AnpTepa Eccer JIOTOBOPiB KOMIIaHis Ji€
MeuemxmMeHT" BiJ iMeHi Ta B iHTepecax
doHay

AKTUBAMU «AJIBTEPA ECCET MEHEJDKMEHT» Bosomie npaBoM Ha
OTpYMaHHs BHHATOPOAM 3a HaJaHi HEo MOCIYrH 3 YIpaBliHHA aKTHBAMH
OoHpy.

e [lopsmok BH3HAuUEHHS poO3Mipy BuHaropoxud KommaHii Ta NMOKDHUTTS BHTpAT,

. OB SI3aHMX 3 AisAnbHiCTIO MOHJY, L0 BIJIIKOJOBYIOTHCS 32 PaxyHOK aKTHUBIB
doupny 3arBep/ukyroThesi Pernamentom ®onny. 3aranpHa CyMa BHHAropoId
Komnanii cknana y 2018 pori - 66 THC. TpH., sIKI BKJIIOYAIOTh: NEPEPAXYHOK
sunaropoau 3a 2017 pik B posmipi 14,91 rpH. Ta QakTH4HO HapaxoBaHY
BUHAropojy 3a ciuens — jaucronan 2018 poky B cymi 66 THC. IpH.
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7.5. Ioaii micis banancy
03 ciung 2019 poxy BinOymucs 36opu Harnmsmosoi Pamu ITAT "3H KI®
«Anbtepa ®@inanc — @oug HepyxoMocTi», Ha IKUX 3aTBEPAWIM PiYHUHN MepepaxyHOK
BuHaropoau Kommasii 3 ymnpasninus aktuBamu 3a 2018 pik B cymi 26,92 rpH.
(mpotoxon Harnsnosoi Pagu Ne 1 Big 03 ciuns 2019 poky).
IToxii micns marm GanaHcy, sAKi O CYTTEBO BIUIMHYJIH Ha (iHAHCOBWM CTaH
ToBapucTBa BIICYTHI.

7.6 . 3aTBepakenns GpiHAHCOBOI 3BITHOCTI

KepiBauurso IpAT «KYA «Aabrepa Eccer MeHex:kMeHT», 1110 Ma€ JIOCTAaTHI
MTOBHOBQXXEHHS, UM TTOBIJOMIISIE Ta MiATBEPIKYE, IO BOHU MiArOTyBaIA (iHAHCOBY
3BiTHICTE @oHAY 32 2018 pik y TOBHOMY, BH3HAYEHOMY YHUHHHM 3aKOHOJIaBCTBOM
o0cs3i, Ta HAIAIOTH 3a3HAUEHY 3BiTHICTh AYIHTODY.

Hata 3atBepmxenHs ¢inancoBoi 3BiTHOcTI PoHay 3a 2018 pik KepiBHunrsom
IIpAT «KKYA «Anstepa Eccer Menemxment» 24 mororo 2019 poxky.

T'onoBa IIpaBiainna IIpAT «KVA
«AabTepa Eccer MeHemxmenT», 1O
nie Bix'imeni Ta B inTepecax IIAT "3H
KI® «Aabtepa . Pinanc - Doua
HEPYXOMOCTi»»

L. B. Ckxopenko

T'osioBHUIA ﬁyifaiifép
IMMpAT «KYA = «Aastepa  Eccer

MeHemKMenT» H. 10. ®pukosa

- 24 mororo 2019 POKY

45

69



Y ubomy JlokymMenTi npomo, TNPOHYMEPOBaNo Ta Ckpi
BUIGHTIOM Neuarku Ta migmicom

fAH]

APLEB M.IO.
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