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3BIT HE3AJIEXKHOI'O AYJIUTOPA
11010 piYHOi piHAHCOBOI 3BITHOCTI
IMYBJIITYHOI'O AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTHUI
HEJIMUBEPCU®IKOBAHU KOPIIOPATUBHUM IHBECTHIIHHU ®OHJ]
«AJIBTEPA ®IHAHC —- ®OHI HEPYXOMOCTI»,
aKTHBH K010 nepedyBaroTh B ynpasjaiHHi IPUBATHOI'O AKHHIOHEPHOI'O TOBAPUCTBA
«KOMITAHIA 3 YITPABJIIHHS AKTUBAMU «<AJIBTEPA ECCET MEHEJIZKMEHT»
cranoM Ha 31 rpyans 2020 poxy

Hayionanwriii komicii 3 yinuux nanepie ma ¢poH006020 purKy
Bracnuxam ma Haznsoosiu padi ITAT «33HKI® «AJIBPTEPA ®IHAHC — ®OH/] HEPYXOMOCTI»
Kepisnuymey IpAT «KYA «AJIBTEPA ECCET MEHE/DKMEHT»

I. 3sir mopo ayaury ¢piHaHcoBoOI 3BITHOCTI

Jlymka i3 3acmepesicennam

Mu nposeny ayauT pinancosoi 3sitHocti [TYBJITYHOIO AKLIIOHEPHOI'O TOBAPMCTBA ((3AKPUTUI
HEJJUBEPCU®DIKOBAHUI KOPIIOPATHUBHUI IHBECTULIMHUN ®OHJ «AJIbTEPA ®IHAHC -
®OH HEPYXOMOCTD», aktuBu sikoro nepeOysatots B ynpasiinai [IPUBATHOI'O AKLIIOHEPHOI'O
TOBAPUCTBA «KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMU «AJIBTEPA ECCET MEHEJUKMEHT»
(mapani - @onx), ska sxmoyae: banganc (3Bit npo ¢inancosuii cran) Ha 31 rpyans 2020 poky, 3BiT mpo
¢inaHcoBi pe3yabpTaTd (3BIT PO CYKYMHUI 10Xix), 3BIT MPO PyX IPOIIOBHX KOWITIB (32 MPSIMUM METOJOM),
3BiT Ipo BIACHUH KamiTal 3a piK, 110 3aKiHYMBCS 3a3HaYCHO0 1aToro, Ta [Ipumitok 1o ginancoBoi 3BiTHOCTI
3a nepion 3 01 ciuns 2020 poky o 31 rpyans 2020 poky, BKIIOYaIOUH BUKJIAJ CYTTEBUX OONTIKOBUX MOJITUK
Ta iHII MOSICHEHHA.

Ha namy aymKy, 3a BHHATKOM BIUIMBY NHTaHHS, ONHMCAHOTO B po3Ail «OcHnosa 0na Oymku i3
3acmeperceHHAM» HAIIOTO 3BITy, (iHAHCOBa 3BITHICTh, IO JOJAETHCA, BiOOpaXkae TOCTOBIPHO, B YCiX
CyTTEBUX acriekTax ¢iHancoBuit cran onny Ha 31 rpynas 2020 p., fioro piHAHCOBI pe3yabTaTH i TPOIIOBI
MOTOKH 3a PiK, 110 3aKiHYMBCS 3a3HAYEHOI0 aTO0, BINMOBIMHO 10 MiKHApOIHUX CTaHIAPTIB (piHAHCOBOL
3BiTHOCTI (MC®D3).

Ocnoga 0na OymKu i3 3acmepeicenHAM

VY cknaai norounnx ¢inancopux inBectumin @onmy Ha 31 rpymas 2020 p. o0JTIKOBYIOTHCS IHBECTHII Ha
3aranpHy BapTicth 53 085 tHC. TpH. (kox psnka Gamancy 1160 bamancy (3Bity mpo ¢iHaHCOBHUI cTaH)), 3
HUX B akUii yKpailHCBKHUX EMITEHTIB Ha 3aranbHy cymy 53 062 Tuc. rpH., mo craHoBUTHh 50,2% cykymHOI
BaptocTi akTuBiB @oHmy. @ongom B 2020 pomi mepeominka HE MPOBOAWIACE. MU HE 3MOTIH OTPUMATH
MIPUHHSTHI ayIUTOPCHhKi JOKa3W B JOCTATHHOMY OOCS3i IOAO OI[IHKM JaHWX IHBECTHIIINA, OCKUTbKH 3a
OIIHKaMH KEpiBHUITBA TMOTOYHI (HiHAHCOBI IHBECTHIII BIJHOCATBCS 1O TPETHOrO PIiBHA iepapxil
CITpaBeTMBOI BapTOCTi. BiamoBigHO 3a BiACYTHOCTI aKTHBHOTO PHHKY OIliIHKA TOBHUHHA 3IMCHIOBATHCSA 3
BUKOPHCTAaHHSM METONy, SKWH 0a3yBaTMMEThCS Ha 3aCTOCYBaHHI OCTAaHHIX PHHKOBHX OIEpamiii Mix
00i3HaHMMH, 3aIliKaBJICHHMH 1 HE3ICKHIMH CTOPOHaMH (SKIIO BOHM JOCTYIHI), abo BpaxyBaTh
MOTOYHY CHpaBEIJIUBY BAapTICTh IHIIOTO IHCTPYMEHTY, SKHH € TPaKTUYHO TakWi camuii. My He Maiu
3MOTH OTPUMATH NPUAHATHI ayIWTOPCHKI ITOKa3W B JIOCTaTHROMY 00CS31 IOJ0 CHpPaBeIMBOI BAapTOCTI
TaKWX IHBECTHIIHA, OCKUTPKH Malli OOMEXeHWH mocTyn 1o (iHaHcoBOi iH(popMaIii mOA0 PHHKOBHX
omepariiii 3 mwmmu Qinancopumu aktnBamMu. Kepyrounce MCBO 10 «Ilogii micns 3BiTHOTO TIepioxy» Ta
MC®3 13 «OmiHKa crpaBeIHBOI BapTOCT» MH HE MOXXEMO MiATBEPANTH CHPABEINBY BApPTICTh TAKHX
IHBECTHIIIH, 10 TpeAcTaBiieHi y (inaHcoBii 3BiTHOCTI 3a 2020 pik. My HE 3MOTJIM BU3HAYHTH, YU € TOTpeda
B OyZb SIKHUX KOPUTYBAHHSX LIUX CYM.



Mu mpoBenu aHami3 MEPBUHHUX JOKYMEHTIB, OyXTaJaTepChKMX pEricTpiB, i MAIHIIIM BHUCHOBKY, IO
MOXIIMBUH BIUIMB Ha ()iHAHCOBY 3BITHICTh HEBUSBICHUX BUKPUBIICHb € CYTTEBUM, aJIe HE BCEOXOIIIOI0UHM.
Mu mpoBenu ayauT BiAnmoBigHO no MixHapoauux crangapTiB ayauty (MCA). Hamy BinnmoBiganbHIiCTH
3TiIHO 3 UMY CTaHAapTaMy BUKJIAJCHO B po3iauli «Bionosidanvnicme ayoumopa 3a ayoum ¢pinancoeor
36imnocmi»y Hamoro 3BiTy. MH € He3aJie)KHUMH O BigHomeHHio 10 Pomy 3rigHo 3 Kogekcom ermku
npodeciiinnx Oyxrantepis Panu 3 Mixknaponuux crannaptiB eruku s oyxranrepis (Komexc PMCED) Ta
€TUYHMMH BUMOTaMH, 3aCTOCOBHUMH B YKpaiHi 0 HAalIoro ayauTy ¢piHaHCOBOI 3BITHOCTI, @ TAKO)K BUKOHAJIH
iHII 00OB’SI3KM 3 €THKH BinoBigHO 10 1uxX BuMor Ta Konekcy PMCEB. Mu BBakaeMo, 110 OTpUMaHi HaMU
ayJAMTOPCHKI JI0Ka3W € JOCTATHIMM 1 MPUHHATHUMHU U BUKOPUCTAHHS iX SIK OCHOBHM JUIsl HALIOI AYMKH i3
3aCTEPEKEHH M.

Knrouoei numanns ayoumy

Kiro4oBi nutaHHs ayauTy — e IUTaHHA, 1110, HA Haie npodeciiHe cyIKeHHs, Oyau HaiOiMbII 3HAYYILIUMH
mig yac Hamoro ayauTy (inancoBoi 3BiTHOCTI 3a 2020 pik. Lli nutaHHA pO3rIsgainch B KOHTEKCTI HAIIOTO
ayauty (iHAHCOBOI 3BITHOCTI B LUIOMY Ta mpH (opMyBaHHI IyMKH IIOAO Hei, NpU LBOMY MH HE
BHCJIOBIIIOEMO OKPEMOI JTyMKHU IIONO LMX MUTaHb. J[0AaTKOBO 10 mMTaHHA, omucaHoro B po3aimi «OcHoBa
IUISL TYMKH 13 3aCTEpeKECHHSIM», MH BH3HAYWIM, 10 ONHMCAHI HIDKYE MUTAHHS € KIIOYOBHMHU NMUTAHHIMH
ayJITYy, SIKi CITij] BioOpa3uTH B HAIIIOMY 3BiTi.

KirouoBe nutanHs ayauTy

BupimenHs KI1I040BOT0 MUTAHHS MiJl Yac ayJuTy

OO6:ik MOTOYHOI 1ebITOPCHKOI 3a00pTOBaHOCTI
(muB. mpuMmiTku 10 (HiHAHCOBOI 3BITHOCTI
6.10.). BushanHs, omiHka i O0OJIK ITOTOYHOI
nebiTopchkoi 3a0oproBaHocTi. MU BHU3HAYMIIN
e TNHUTaHHSI SK KIOYOBE Y 3B’SI3KY 3
CYTTEBICTIO 3aJIMILKIB 3a CTaTTero
«JlebiTopchka 3a00OproBaHICTh 3a MPOAYKIIIO,
TOBapH, MOCITYTI», «lHma MOTOYHA
ne0iTopchKa 3a00proBaHiCTh» B rOCHOJAPCHKil
JiSTTBHOCTI oreparuii, Cy0’€KTHBHOCTI
CYDKEHHsSI KEpiBHMLTBA IIOAO PHU3UKIB BiJ
3HeliHeHHs1 3aboproBanocti. Ha 31 rpynus
2020 poxy @onn O0OMIKOBYe TaKy MOTOYHY
ne0ITOpChKY 3a00proBaHiCTh B 3arajbHOMY B
posmipi 51 184 Tmc. rpu. (48,5% cykynHoi
BapTocTi akTUBiB POHMA), 3MEHIICHY Ha CyMy
pe3epBy TiA OUiKyBaHI KpEmWTHI 30MTKH Ha

Hami ayautopcebki mponeaypu BKIIOYAIIH:

BuBYeHHS OLIIHOK Ta CyAKEHb KEPiBHUITBA CTOCOBHO
knacuikamii 3a00proBaHOCTI, BHU3HAUCHHS
eeKkTrBHOI CTaBKH BIACOTKa, CTPOKY IOBEPHEHHS
MOTOYHOI Ae0ITOpchKOi 3a00proBaHOCTI, MPOBEACHHS
MEpPEeBIipKH  MOXIIMBOI BTpPAaTH KOPHCHOCTI AaKTHBIB.
Cepen iHmoro Hamu Oynau 3miliCHEHI BiAMOBITHI
3allUTH 1O YNPaBIiHCHKOTO MEPCOHANY, MPOBEICHO
aHasi3 OLIIHOK CYIDKEHb Ta  TPUIYLICHD
YIPaBIiHCBKOI'O MEPCOHATY CTOCOBHO MHUTaHb OOJIKY
ne0ITOpCchKOT 3a00proBaHOCTI, MepeBipka OOIIKOBUX
npaktuk oy Ha X BiAmoBimHiCTH BUMoram MC®3
9 rTa OONKOBIM TMONITHIN, aHaTi3 JOTOBOPIB,
MPOBEICHHS aIbTEPHATUBHUX PO3paxyHKiB,
3MIMCHEHHS! 3alUTiB IIOAO MiATBEPKECHHS 3aJHUIIKIB
ne0ITOpChKO1 3a00proBaHOCTI Ta 00CATIB PO3PaXyHKIB
3 KOHTpareHTaMH.

3araibHy cyMy 517 THC. TpH.

IHoacuniosanvnuit napazpadgh

Mu npuBeptraemo yBary Ha llpumitky 4. ta [Ipumitky 7.5. y ¢iHaHCOBIi 3BITHOCTi, A€ 3a3HA4YeHO, IO Y
3B'SI3KYy 31 CBITOBOIO MaHAEMi€r0, BHUKIMKaHOIWO BipycoM SARS-CoV-2, mnocwiieHHSAM KapaHTHUHY Ta
PO3BUTKOM COLiaIbHUX 1 EKOHOMIYHUX TMPOLECIB, IO HEraTUBHO BIUIMBAIOTH SK Ha €KOHOMIKY B YKpaiHi,
TaK i B CBIiTi, 3BEPHYTO yBary Ha iCHyBaHHS HEBU3HAUEHOCTI, 1100 iX MOXKJIMBOIO BIUIMBY Ha CTaH Oi3Hecy
@donny Ta Horo omepauidHy AisIbHICTB. [l 3MEHIIEHHS PU3WKY LIOAO BIUIMBY NOAIH Ha (iHAHCOBY
nismpHicTs POHIY, MOB’S3aHUX 31 crosioxoM KopoHaBipycy COVID-19, ®onp BXXUBa€e HANEXKHI 3aXOAU Ha
MIATPUMKY CTaOLTBHOCTI Ta OE3MepepBHOCTI Horo MisiibHOCTI. Hamry mymky He Oyino MomudikoBaHO MO0
LBOTO MUTAHHSL.

Inwa ingpopmauin

VYnpasnincekuii nepconan @oHAy Hece BiINOBiNAIBHICTD 3a iHmY iHGopmanito. IHma indopmais
CKJIaZiaeThesl 3 iHpopMallii, sika HaxaeTses 10 HanionanbHOT KOMICIT 3 HIHHUX HanepiB Ta GOHIOBOTO PUHKY,
ase He € (JiHAaHCOBOIO 3BITHICTIO Ta HAIIUM 3BiTOM ayJUTOpa 100 Hel.

Hama nymka mono ¢iHaHCOBOi 3BITHOCTI HE TMOIIMPIOETbCA HA iHIIY iH(GOpPMALil0 Ta MH HE POOMMO
BHCHOBOK 3 Oy/Ib-SIKUM PiBHEM BIIEBHEHOCTI 11010 IIi€l iHMIO1 iH(pOopMarrii.

VY 3B’A3Ky 3 HalmKMM ayauToM (PiHAHCOBOI 3BITHOCTI HAIIOIO BiATOBINAIBHICTIO € O3HAMOMMTHUCS 3 1HILIOIO
iHpOpMaLli€l0 Ta MPU LBOMY PO3TJSIHYTH, YW ICHY€ CYTTEBA HEBIAMOBIIHICTD MK iHIIOIW iH(OpMAaLi€o i
(iHaHCOBOIO 3BITHICTIO 00 HAIIMMHU 3HAHHSIMHM, OTPUMAaHUMHM HiJ 4ac ayauTty, abo 4u ms iHma iHdopmaris
BUTJIZAE TAKOIO, IIO MICTUTH CYTTEBE BUKPHBIICHHA. SIKIIO HAa OCHOBI NpOBENEHOI HaMH POOOTH MH
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JOXOIMMO BHUCHOBKY, LIO iCHY€ CyTT€BE BUKPHBICHHs Li€l iHIIOI iH(popManii, Mi 3000B’A3aHi MOBIJOMHUTH
npo ueil pakr. Mu He BUSBIIN TakuX (aKTiB, SIKi HOTPIOHO 0Yyi10 O BKIIIOUUTH 110 3BITY.

Bionosidanvnicme ynpaenincbKo2o nepconany ma mux, K020 HAOUIEHO HAUGUWUMU NOBHOBAIICEHHAMU,
3a pinancogy 3eimuicmo

YnpaBiiHCHKUH MEPCOHAT HECE BiIIOBINANBHICTD 3a CKIIaJIaHHS 1 JOCTOBIPHE IMOAaHHS (PIHAHCOBOI 3BITHOCTI
BigmoBigHO 10 MC®3 Ta 3a Taky CHUCTEMY BHYTPIIIHBOI'O KOHTPOJIO, SIKY YHPAaBIIHCBKUH IEpCOHAT
BH3HAYAE MOTPIOHOIO A1 TOTO, 100 3a0e3MeunTH cKaataHHs (PiHaHCOBOT 3BITHOCTI, 1110 HE MICTUTh CYTTEBUX
BUKDHBIICHb YHACTIJOK HIaxpaiictBa abo momunku. Ilpu ckimaganHi (piHaHCOBOI 3BITHOCTI yNpaBNiHCHKHUM
MEepcoHal Hece BiAMOBiJaNbHICTE 3a OLIHKY 374aTHOCTI POHAY NPOAOBXKYBaTH CBOIO AiSUTBHICTH Ha
OesnepepBHId OCHOBi, pPO3KPHUBAIOYH, A€ 1€ 3aCTOCOBHO, NHUTAHHS, IO CTOCYIOTBCS Oe3lepepBHOCTI
JISTIBHOCTI, Ta BHUKOPHCTOBYIOUM NPHUIYIIEHHS TMpo Oe3NepepBHICTh MOISUIBHOCTI SK OCHOBU  JUIf
OyxranTepchbKoro o0JIiKy, KpiM BUIIAJIKIB, SKIIO YIPaBIIHCEKUN NepcoHall abo manye JikBigyBatd @oHp un
NPUITUHATH AiSJIbHICT, a00 HE Ma€ HIIUX pPealbHUX ajJbTePHATHB LBbOMY. Ti, KOr0 HaAUIEHO HAWBUIIMMHU
MOBHOBAa)KEHHSAMH, HECYTh BiJIIOBIAaIbHICTh 3a HATJISA 3a mpoliecoM (hiHaHCOBOTO 3BiTyBaHHS DoHAY.

Bionosioansnicme ayoumopa 3a ayoum ¢inancoeoi 3eimnocmi

Hamwmmu winsmMu € orpuMaHHs 00IpyHTOBaHOI BIEBHEHOCTI, 0 (iHAHCOBA 3BITHICTH B IIJIOMY HE MICTHTb
CYTTEBOTO BUKPHBIICHHS BHACIIIIOK IIaXpaicTBa ab0 MOMHJIKH, Ta BUITYCK 3BITY ayIUTOpPA, IO MICTUTh HAIIY
nymMKy. OOrpyHTOBaHA BIIEBHEHICTh € BHCOKHM pIBHEM BIIEBHEHOCTi, NMPOTE HE TapaHTye, WO ayauT,
npoBeneHu BiamoBigHo 1o MCA, 3aBXau BUSBUTH CYTTEBE BUKPHUBIICHHS, KOJIU BOHO icHye. BUKpHBICHHS
MOXYTh OyTH pe3ynbTaToM IIaxpaiicTBa ab0 MOMWIIKH; BOHU BBa)KAaIOTHCSI CYTTEBHMH, SKIIO OKpeMo abo B
CYKYIIHOCTI, SIK OOTPYHTOBaHO OYIKYETHCS, BOHM MOXXYTh BIUIMBATH Ha C€KOHOMIYHi PilIEHHS KOPHUCTYBAaUiB,
IO MPUMMAIOTHCA Ha OCHOBI i€l hiHAHCOBOI 3BITHOCTI.

Bukonytoun ayaut BimnosigHo 1o BumMor MCA, MU BHUKOPUCTOBYeEMO TpodeciiiHe CyIKEeHHS Ta
npodeciiHuii CKeNTULU3M MPOTATOM BChOTO 3aBAaHHS 3 ayauTy. OKpiM TOro, Mu:

" igeHTH(}IKYeEMO Ta OLIHIOEMO PU3HMKH CYTTEBOrO BHKPHUBIEHHS (DIHAHCOBOI 3BITHOCTI BHACIIIOK
HIaxpaicTBa Yi NOMHIIKY, PO3POOIIIEMO Ta BUKOHYEMO ayIUTOPCHKi MPOLEIypH Y BiANOBiAL HA IIi
PHU3UKH, Ta OTPUMYEMO ayTUTOPCHKi T0Ka3M, U0 € JOCTATHIMU Ta NPUHHATHUMH 11 BAKOPUCTAHHS
iX sSK OCHOBM IS HAmIoi IyMKH. PH3MK HEBUSIBICHHS CYTTEBOIO BHMKDPHUBICHHS BHACIIIOK
HIaxpaiicTBa € BHUIIMM, HDK JAJIs1 BUKPUBJICHHS BHACIIIOK NOMHIIKM, OCKUTBKH INaxXpalCTBO MOXKeE
BKJIIOYAaTH 3MOBY, MigpoOKy, HABMHCHI IPOIMYCKH, HENpPABUJIbHI TBEPIKEHHA a00 HEXTYBaHHS
3aX0aMHU BHYTPIIIHBOT'O KOHTPOJIIO;

" OTPUMYEMO PO3YMIHHS 3aXOJiB BHYTPIIIHBOI'O KOHTPOIIIO, IO CTOCYIOTHCA ayIHTy, AJS PO3POOKU
ayIMTOPCHKHUX TPOLEAYp, sKi O BiAmoBinanmu oOCTaBUHAM, a HE AJSl BHCJIOBJICHHS ITyMKH IIOO
e(eKTUBHOCTI CHCTEMHU BHYTPIIIHBEOIO KOHTPOIIO;

"  OWIHIOEMO NMPUHHATHICTH 3aCTOCOBAHMUX OOJIIKOBHUX MOMNITHK Ta OOTPYHTOBAaHICTh O0JIIKOBHX OLIIHOK
1 BIIMOBITHUX PO3KPUTTIB iH(pOpMAaLlii, 3p00JIEHIX YIPaBIiHCHKUM IIEPCOHAIIOM;

" JOXOAMMO BHCHOBKY IIOAO MPHUHHATHOCTI BHUKOPUCTAHHS YIPABIIHCBKUM IIE€PCOHAJIOM
MPUIMYHICHHS! Mpo Oe3nepepBHICTh AIAIBHOCTI SIK OCHOBHM Al OyXTaJITepChbKOro OOJiKy Ta, Ha
OCHOBI OTPUMAaHUX ayIUTOPCHKUX J10Ka3iB, pOOMMO BHCHOBOK, UM ICHY€ CYTTEBa HEBH3HAUYCHICTDH
I0JI0 oI 200 YMOB, 1110 MOXE TIOCTaBUTH ITiJl 3HAYHUI CYMHIB 3/1aTHICTh DOH/IA TPOJOBKYBATH
CBOIO JIisJIbHICTh Ha Oe3lepepBHill OCHOBI. SIKIIO MU JOXOJMMO BHCHOBKY IIOJO iCHYBaHHS TaKoi
CYTTEBOI HEBU3HAUYEHOCTi, MU [TIOBUHHI IPUBEPHYTH yBary B CBOEMY 3BiTi ayUTOpa 10 BiAMOBIAHUX
PO3KpHUTTIB iHpoOpManii y ¢iHaHCOBIH 3BiTHOCTI a0o, SKIIO Taki PO3KpUTTA iH(opmamii €
HEHAJIOKHUMHU, MOOU(IKYBaTH CBOIO AyMKy. Hamii BHCHOBKM IPYHTYIOTBCS Ha ayAHTOPCHKUX
J0Ka3axX, OTPUMaHMX JI0 AAaTH HALIOro 3BiTy ayauropa. B TiM maiOyTHi mozii a0 yMOBH MOXYTb
npumycuTd GOHA TPUIIMHUTH CBOIO JiSTIbHICTH Ha Oe3mepepBHill OCHOBI.

" OWIHIOEMO 3arajbHe MOAAHHSI, CTPYKTYPY Ta 3MICT (JiHAHCOBOI 3BITHOCTI BKJIIOYHO 3 PO3KPUTTAMU
iHpopManii, a TaKoXK Te, YM TOKa3zye (piHaHCcOBa 3BITHICTH omepalii Ta Moii, IO MOKIaeHi B
OCHOBY ii CKJIaJjaHHs, TaK, 1100 JOCATTH IOCTOBIPHOTO MOJAHHS.

Mu TNOBIIOMISIEMO THM, KOrO HAAUICHO HAMBHUIIMMH TOBHOBR)KCHHSIMH, Pa3oM 3 IHIIMMHU MUTaHHSAMH
iHpopMaIilo mpo 3aluIaHOBAaHMKM OOCST 1 yac MPOBEACHHS ayauTy Ta CYTTEBI ayAMTOPCHKI pe3yibTaTH,
BKJTIOYAI0YM OYyAb-5IKi CYTTEBI HEJOMIKH 3aX0/iB BHYTPIIIHEOI'O KOHTPOJIIO, BUSBIICHI HAMH i/ 4ac ayauTy.
Mu TakoXX HaJa€EMO THUM, KOrO HaJALTEHO HAWBHUIMMH IOBHOBAXKEHHSIMH, TBEPIUKCHHS, IO MH BHUKOHAJH
BiJINIOBIJTHI €THYHI BUMOTHY MO0 HE3aJIEXKHOCTI, Ta TOBIIOMIISEMO iX MPO BC1 CTOCYHKH Ta IHII MATAHHS, SKi
MoOrfiu O OOTPYHTOBaHO BBaXaTUCh TAaKMMH, IO BIUIMBAIOTh HAa Hally HE3aJEKHICTh, a TaKoX, Je€ IIe
3aCTOCOBAHO, IIOJ0 BIAMOBIIHUX 3aCTEPEKHHUX 3aXOIIB.



3 mepeniky BCiX NUTaHb, iH(OpMalis IIOAO SKUX HaJaBalach THUM, KOIO HAIUIEHO HaWBUIIUMH
MOBHOB&)KEHHSAMH, MU BU3HAYMIIM Ti, 10 OyMM HAHOUIBII 3HAYYLIMMH MiJ 9ac ayauTy (piHaHCOBOi 3BITHOCTI
MOTOYHOT'O Mepioay, TOOTO Ti, AKi € KIIOYOBUMH MUTAHHAMH ayauTy. MH ONMMCYEMO Li IUTAaHHS B HAILIOMY
3BiTI ayguTopa KpiM BHIAJKIB, SKIIO 3aKOHOAABYMM UM PErySTOPHUM akTOM 3a00poHEHO myOiivHe
PO3KPHUTTS TAaKOT'0 MUTAaHHS, a00 KOMU 32 BKpail BUHATKOBUX 0OCTaBUH MU BU3HAYAEMO, 1110 TaKe MUTAHHS HE
CJIiI BUCBITJIIOBATH B HAILIOMY 3BiTi, OCKUIBKM HETaTHBHI HACIIIKHA TaKOTO BHCBITJIEHHS MOXYTh O4iKYBaHO
MepEeBaKUTH HOTO KOPUCHICTD AJISl IHTEPECIB TPOMaJIChKOCTI.

I1. 3BiT 070 BUMOT IHIIMX 3aKOHOJABYHNX | HOPMATHBHMX AKTIB

OcnosHi BinomocTi npo ®onpg
Taomug 1

[loBHe HaliMeHyBaHHs Hy6niune Axuionepre ToBapucTso «GAKPUTUN .
HEJIUBEPCU®IKOBAHUI KOPTIOPATHBHNU
[HBECTUIIMHUUN ®OH/J «AJIbTEPA ®IHAHC - ®OH/{

HEPYXOMOCTI»

Kon 3a €JIPIIOY 35689764

Bup nismeHocti 3a KBE]] 64.30 Tpacrtu,oHau Ta noaiOHI (iHAHCOBI CY0’ €KTH

Tumn, Bug ta x1ac Goumy KopriopatuBHuii GoHJ 3aKPUTOTO TUITY, HEAUBEPCH(PIKOBAHOTO
BHLY

I[aTa Ta HOMCP CBiZ[OLITBa PO BHCCCHHA

imBecTnmiifHoro dory 10 €IPICI 07.04.2008, CsigourBo Ne 1021-1 Bix 05.07.11 poky

Peectpauiiinmii kozg 3a €/1PICI 1321021

CTpOoK IisIbHOCTI IHBECTUI[IHHOTO
¢douny (g ctpoxoBux inBectuninux | 07.04.2008 p.- 07.04.2028p.(20 pokiB)
¢doHxiB)

Micre3Hax oM KeHHs VYkpaina, 01021, m. Kuis, Byn. [ncturyrcerska, 19-b, o.32

Ocnosui Bimomocti npo [TPUBATHE AKHIOHEPHE TOBAPUCTBO «KOMIIAHIA 3 VIIPABJIIHHA
AKTHUBAMU «AJIbTEPA ECCET MEHEJDKMEHT» (nanaini - «ToBaprcTBO»)

Ta0muig 2
[loBHE HaliMeHyBaHHS [NPUBATHE AKIIIOHEPHE TOBAPUCTBO «KOMITAHIA 3
VIIPABJIIHHA AKTHUBAMU «AJIBTEPA ECCET
MEHEJUKMEHT»
Kon 3a €EAPIIOY 32856284
Bup nismerocti 3a KBEJL 64.30 Tpactu, ponau Ta noxiOHi GiHAHCOBI Cy0 €KTH
Micre3HaxomKeHHs 03040, m. Kuis, npocniext I'onociiBcbkuii, 70, od. 403
Jlinensis Cepis AB Ne 617849 Bin 06.04.2012p., Bunana 3rinno Pimenns HarioHanbHOT KOMICiT 3 MIHHUX
nanepiB Ta ¢ponmoBoro puHky Ne 255 Big 26.03.2012 poky, ctpok aii 3 07.04.2012 p. HeoOMexeHU

Omnuc ayAnTopchKol nepeBipku

Mu npoBenu ayaut (pinancosoi 3sitaocti ITYBITYHOI'O AKLIIOHEPHOI'O TOBAPUCTBA ((GAKPUTUI
HEJIMBEPCU®IKOBAHUI KOPITOPATUMBHUI IHBECTULIMHUIT ®OHJT «AJIBTEPA ®IHAHC -
®OHA HEPYXOMOCTI», aktuBu sikoro nepeOysatoth B ynpasiiHai [IPUBATHOI'O AKLIIOHEPHOI'O
TOBAPUCTBA «KOMIIAHIA 3 YIIPABJIIHHA AKTUBAMU «AJIBTEPA ECCET MEHEJ/DKMEHT»
(mamani - ®onn) BiAmoBimHO M0 MiKHAPOMHUX CTaHAAPTIB KOHTPOIIO SKOCTi, ayIuTy, OISy, IHIIOTO
HaJaHHS BIEBHEHOCTI Ta cynyTHiX nocayr (MCA) Ta Pimenns HamionanbHoi KoMicii 3 HiHHMX mamnepiB Ta
¢onmoBoro punky «lIpo 3arBepmkeHHS BHMOr 1m0 ayaMTOPCHKOrO  BHCHOBKY, ILIO IONAETHCS [0
HamionaneHoi koMicii 3 miHHUX NanepiB Ta (OHIOBOrO PHHKY IPH PO3KPUTTI iH(opmawii nmpo pe3yabTatu
JISTIBHOCTI 1HCTUTYTIB CIIUIBHOT'O 1HBECTYBaHHS (alOBHX Ta KOPHOPAaTUBHHUX IHBECTULIMHHMX (OHMIB) Ta
KoMmmaHii 3 ynpaBninHsa aktuBamu Bif 11.06.2013 pokxy Ne 991 (magani — Bumoru 991) i3 BiamoBimHuMU
3MiHaMmu 10 X Bumor. OcHOBOIO cKITagaHHs Ta mojnaHHs (iHaHcoBoi 3BiTHOCTI € unHHI MC®3, MCBO Ta
Tnymayennss (KTM®3, IIKT), Bumani Pagoro 3 MibkHaponHux CcTaHAapTiB OyXraarepchbKoro
o6niky(PMCBO), B pemakuii unnHii Ha 01 ciuns 2020 poky, mo o¢iliiiHO onpuiIronHEeHi Ha BeO-calTi
MisnicrepcTBa (inaHciB Ykpainu.

[lepenix ¢inaHcOBHX 3BITiB, SKi BXOASTH A0 CKJamy mepeBipeHoi (iHAHCOBOI 3BITHOCTi, BUKIAICHWUN B
po3nini «Jlymka i3 3acTepexeHHsIM» 3BITY HE3aJeKHOTO aynuTopa moAo (iHaHCOBOi 3BiTHOCTI. Posminm 3
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oInycaM MUTaHb, IOJ0 BiANOBIAATBHOCTI YIIPaBIiHCHKOTO TIEPCOHANTY 3a MpeAcTaBieHy (iHAHCOBY 3BITHICTB,
BIJMIOBiIaJIbHICTh ayauTopa 3a ayAuT (DiHAHCOBOI 3BITHOCTI BHKJIAACHI y BIANOBIAHMX pO3AUIAX 3BITY
HE3aJI©KHOT0 ayAUTOpa 1oA0 (iHaHCOBOT 3BITHOCTI.

3BIT ITPO IHIII TPABOBI TA PEI'YJATOPHI BUMOI'

Bionoegionicms po3mipy cmamymmnozo Kanimasy ycCmanoe4um 00KyMeHmam

KopnoparuBumuit  imBectuuiiinmii  goun  «AJIBTEPA ®IHAHC - ©OOHA HEPYXOMOCTI»
HeuBepcu(iKOBAaHOTO BUAY 3aKPUTOTO TUIYy CTBOPEHHH y BiAIOBIAHOCTI 10 BUMOr 3akoHy Ykpainu «lIpo
IHCTUTYTH cinbHOro iHBecTyBaHHs» Bin 05.07.2012p. Ne5080—VI. Permament ta Ilpocnekt ewmicii axuiit
ITAT «3HKI® «AJIBTEPA ®IHAHC - ®OHI HEPYXOMOCTI» (HoBa penakiisi) 3aTBEpKEHO PillIeHHAM
Harmsnosoi pamu [TAT «3HKI® «AJIBTEPA ®IHAHC - ®OHJI HEPYXOMOCTI» mnpotokon Ned4 Binx
03.04.2014 p. Ocranni 3minu a0 IIpocnekry emicii @onny BinOyBanucs 03 xoBTHs 2019 poky (mpoTokon
M03a4eproBux 3arajJbHUX 300piB yuyacHUKiB Ne3) mofo 3MEHIIEHHS CTaTyTHOro Kamitany QoHay B mijiomy
Ha 68 600 THC. TPH. 3 METOIO NPUBEACHHS y BIIMOBIMHICTP i3 3araJIbHOI0 HOMIHAJIBHOIO BapTICTIO aKIlii, 10
nepe0yBarOTh B 00iry, Ta mofo 3MmiHy ckimany Harmsmooi pagum ®onmy. epxkaBHa peectpallis 3MiH 10
Cratyty ®oHny 3 po3mipoM cratyTHoro kamitary 31 400 Tuc. rpH. 3aificaeHa Bix 22 sxoBTHS 2019 poky.
Cmanom na 31.12.2020 p. po3mip 3apeccmposanoco cmamymHozo kanimany ckiaoae 31 400 muc. epn., axui
sidobpadicenutl 8 bananci ondy ma 8i0N0GINAE 1020 YCMAHOBUUM OOKYMEHMAM.

Dopmysanna ma cnaama CMamymno20 Kanimanuy y 6CMaH06./1eHi 3aKOH00A6CMEOM MEPMIHU

Cranom Ha 31.12.2020 p. 3apeectpoBanmii craTyTHui kamitan @®ongy ckmamae 31 400,0 Thc. TpH.
Crnmavenuit cratyrHuil kamitan ckianae 31 400 tuc. rpH. Ha kiHenp 3BiTHOrO mepiony posmimieno 31 400
LITYK MPOCTHX IMEHHUX aKLiil 3arajdbHOI0 HOMiHANIBbHOIO BapTicTio 31 400 THC.TpH., HOMiHaJbHA BapTICTh
onHi€eT akuii cTaHOBUTH | THC. TpH. BUKyI BlNacHUX akuiil y akIioHepiB HE 3A1HCHIOBABCS.

Ha 3BiTHY naTy po3nonin 4acTko Mk ydacHukamMu OoHIy po3NOALIHINCS HACTYITHUM YHHOM:

Tabnurg 3
. 3araiibHa HOMiHaJIbHA YacTka B CTAaTyTHOMY
[loBHE HaliMEHYBaHHS . o S o
BapTICTh aKWUil, IPH. kamitani @ongy, %
3apeecTpoBaHuii KamiTaj 31 400 000,00 100,00
CninaveHnii kamirana 31 400 000,00 100,00
IIpAT CK «<AEJIITA» (€APIIOY 31351587) 460 000,00 1,46
[IpAT CK «®@OPTE» (€APIIOY 34615026) 1 861 000,00 5,93
[IpuBaTHe aKLiOHEpHE TOBAPHCTBO 2412 000,00 7,68
«HBECTULITHO - ®IHAHCOBUI
KOHCAJITHUHI » (€PIIOY 33792667)
TJIB CK «M-JIAU®» (€JIPIIOY 38924569) 41 000,00 0,13
Tosapna bipxa «lHHEKC» (€IPTIOY 13 000,00 0,04
32388652)
[IpAT «Anbrepa @Pinancy (€JPIIOY 30702104) 3105 000,00 9,89
AT CK «Kpeminb» (EAPTIOY 24559002) 5900 000,00 18,79
IIpAT «Yxprazorpeiiny (€JPIIOY 33717616) 10 526 000,00 33,52
TOB «®OH/J K-1» (€JPIIOY 34618472) 1 413 000,00 4,5
TOB «MIKPOHKEIITAJI» (EAPIIOY 506 000,00 1,61
35201415)
TOB «®K «CIIEKTP» (€EAPIIOY 40398859) 2 024 000,00 6,45
TOB «®K «IHKOM ®IHAHC» (€EAPIIOY 1121 000,00 3,57
40398953)
[IpAT «®OPAMEH» (€APIIOY 38811343) 692 000,00 2,2
TOB «bPOKEPJIK ®IHAHC» (22925951) 68 000 0,22
[IpAT CK «IHTEP-ITOJIIC» (€PIIOY 1 000 000,00 3,19
19350062),
T/JIB CK «APCEHAJI-JIAWI®»  (€JIPTIOY 126 000,00 0,40
39180855)
IIpAT «CK «CTAP-ITIOJIC» (€APIIOY 132 000,00 0,42
35810956),




3a HaBeneHuMmu Buine nanumu, CtaTyTHUW Kamitan ctaHoM Ha 31.12.2020 poky copMoBaHUE 3TigHO 3
BUMoOraMu 3akoHy Ykpainu «[Ipo iHCTUTYTH CIIUTBHOTO iHBECTYBaHHSY, IHIIUX 3aKOHOAABYMX aKTIB YKpaiHU
Ta cratyTy ®oHy, 32 paXyHOK BHECKIB IOr0 YYaCHUKIB.

Cmamymmuuii kaniman @ondy cmanom na 31.12.2020 poxy cpopmosano 32i0Ho 3 sumozamu 3axkony Yxpainu
«IIpo incmumymu cninbHo20 IHEeCMY8aHHAY, THUWUX 3aKOH00aguux akmie Yipainu ma cmamymy Douoy, 3a
PAXYHOK @HecKi6 1io2o yuacHukie. Cmamymuull xanimaiu, 6ionosioac ycmanoguum Ookymenmam DoHoy,
NOBHICMIO CHAAYEHU, WO NIOMBEPONCYEMbC OaHUMU 8 pecicmpax Oyxeanmepcvko2o ooniky ¢ cymi 31 400
000,00 muc. epH.

Bracnuti kaniman
3a manrMu ¢iHaHCOBOI 3BITHOCTI po3Mip BiacHoro Kamitaay @orny Ha 31.12.2020 poky cranoButh 105 628
THC. TPH., CKJIAJ] IKOTO HaBeieHo B Tabnwiii 4 Hux4e (B THC. TPH.):

[TokazHuku 31.12.2019 31.12.2020
3apeecTpoBaHUH KamiTa 31400 31400
Honatkosuii kamitan (Emiciinuii moxin) 376 376
Heposnoainenunit npnOyTok (HEMOKPUTHI 30UTOK) 71993 73 852

Heonnavenuii kamiran - -
Bunydenwnii kamitain - -
Pa3om, BiacHuii Ranira:n . 5 103 769 105 628
Psinok 1495 Banancy (3BiT npo ¢inancoBuii cTan)
[Tpu nopiBHSHHI po3Mipy BiacHoro kamitany @oHay BU3Ha4YeHO, 110 B nopiBHAHHI 3 2019 pokoM Ha KiHeub
2020 poky BracHul Kamitai 30inpmuBces Ha 1 859 Tuc. rpH.
CraTyTHH# Kamitan c)OpMOBaHO BiANOBIAHO 0 YCTAHOBYMX JOKYMEHTIB.
@®onn mporarom 2020 poky HE po3MillyBaB BIIACHI aKlii Ta HE OTPUMYBaB EMICIHHOTO JOXOmy.
Heposnoninenwnii npubytok @ouay Ha cymy 73 852 tuc. rpH. ctaHoM Ha 31.12.2020 p. y ckiaai BIaCHOrO
Karitany BigoOpaxkae iH(oOpMaIiio npo HasBHICTH 1 pyx cyM HakonuueHux mpotsaroM 2008 — 2020 pokis
Hepo3noAvIeHoro mpulyTKy (30uTKy). 3a pesynbTaTaMu ASUIBHOCTI 3a 3BITHHH mepion Oyao OTpUMaHO
npubyTok B po3mipi 1 859 THc.rpH., KM MOBHICTIO BKJIIOYEHO 0 CKJIaay HEPO3MOIUIEHOr0 MPHOYTKY.
Cranom Ha 31.12.2020 poxy ®onj He HapaXxOBYBaB Ta HE BUILIAYYBaB TUBiACHIB.
Bracnuii kaniman cghopmosanuii y 6ionogionocmi 00 4uHHO20 3aKOHO0AECMEA.

Ingpopmauia npo axmueu, 30008°a3auna ma yucmuii npudOYmMoK (30umox) iHeeCMUUINIHO20 Gonoy

6i0no6iono 00 3acmocoeanux cmanoapmie Qinancosoi 36immnocmi

AKTHBU

[ndopmaris moao akTHBIB, sika HaBeleHa y (iHAHCOBUX 3BiTaX, PO3KPHUTA y BCIX CYTTEBHX acleKTax, Ta y

uinoMmy BianoBimae MikHaponHuMm crannaptaMm (inancoBoi 3BiTHocTi (MC®3), Brirouaroun MiKHapoaHi

crarnaptu Oyxrantepcbkoro 00Ky (MCBO), 3a BUHATKOM aKTUBIB, TIPO SKi WAEThCA y po3aini OcHosa 0

OYMKU i3 3ACMEPENCEHHSM.

Heobopomni akmueu ®onny cranom Ha 31.12.2020 poky ouineni B cymi 1 347 THc. IpH., IO B MOPIBHSIHI 13

MOYAaTKOM 3BITHOTO POKY 3MEHIIWJIMCH Ha 125 THC. TpH., Ta MPeACTaBJICH] TOBrOCTPOKOBUMHU (hiHAHCOBUMHU

iHBectulisiMu y Burisai kopnopatuBHux npaB TOB «BPOKEPIIK ®IHAHC» (€EAPIIOY 22925951),

30KpeMa 1HIMKMMHU (iHAHCOBUMH IHBECTULISIMH B cyMi 779 THC. TpH., IO TOPIBHSAHO i3 TMOYATKOM POKY

30inpmMIMch Ha 87 THC. TPH., Ta JOBTOCTPOKOBOIO AEOITOPCHKOIO 3a00proBaHICTIO MO JOT'OBOPY KYIiBIi-

MPOAaXy IIHHUX TAIepiB y cyMi 568 THC.TpH., 10 MOPIBHAHO i3 MMOYAaTKOM POKY 3MEHIIMINCH Ha 212 THC.

rpH. (iHdopmaris pozpura B [Ipumirii 5.6., 6.5, 6.7.).

Ob6opomni axmueu Ponny B Oananci cranom Ha 31.12.2020 poky ouiHeni B cymi 104 282 tuc. rp. B

MOPIBHSHHI 3 TIOMEPeNHIM TepiofoM OOOpOTHI akTUBH 30uUThImaucH Ha 1 974 THC.TpH., B OCHOBHOMY 32

PaxyHOK:

- ne0iTOpChKOT 3a00PTOBAHOCTI 32 TOBAapH, OCIYTH (32 pO3paxyHKaMH 3 peaii3alii I[iHHUX MmarepiB) B cymi
45 200 THC. TpH 3 ypaxXyBaHHSM pe3epBY IiJl OYIKyBaHHI KPEeAWTHI 30MTKH y cyMmi 452 Tuc. TpH., fKa
30UTBpIIMIIACE TIOPIBHSAHO 13 mMo4YaTKOM poky Ha 5890 TuHC. TpH.,, Ta IHIIOI MOTOYHOI AEeOITOPCHKOI
3a00pTroBaHOCTI, KA 3pOCia MOPIBHIHO 13 TTOYaTKOM POKY Ha 6 435 THC. TPH. Ta CKIAIa€ThCS 3 PO3PAXYHKIB
3 peaizarii BiICTyIJICHHS IpaBa TpomIoBoi BUMord B cymi 6 500 THC. TpH 3 ypaxyBaHHIM pe3epBy IMif
OUiKyBaHHI KpPEAUTHI 30UTKA y cyMi 65 THC. TPH Ta MEepeAIuIaTH MoCTadyalbHUKaM 33 MaiOyTHI ITOCITYTH B
cymi 1 THc. TpH.

Takox 000pOTHI aKTHBH MPEACTaBIEHI TOTOYHIME (hiHAHCOBUMH iHBeCTHIIAMH B cyMmi 53 085 TwHc. rpH., sSKi

3MEHIIMIUCH 3a 3BiTHUH pik Ha 10 346 tuc. rpH. o ckiamy moToyHNX (iHAHCOBUX IHBECTHIIIH BKIFOUYEHI
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akuil yKpaiHCHKHUX eMiTeHTiB B po3Mipi 53 062 Tuc. rpH. Ta obmiramii BHYTpilIHBOI JepKaBHOI MO3UKH Ha
cymy 23 tuc. rpH. Cranom Ha 31.12.2020 poky mopTdenb IIHHUX MamnepiB, IO yTpuMmyBaBcsi DoHIOM,
OL[IHIOBaBCS 33 CHPaBEIJIMBOIO BapTiCTIO. Y SAKOCTI CHpPaBEAJMBOI BapTOCTI BH3HAaHA OCHOBHA CyMa
(iHAHCOBOTO aKTHUBY IpH NEPBICHOMY BH3HAHHI. Y 3B’SI3Ky 3 BiCYTHICTIO Oip»KOBOTO KypCy IEpeoLiHKa
akuiii He mpoBoaunack. (IIpumitka 6.6.). Mu He MaJ 3MOT'M OTPUMATH MPUHHATHI ayJUTOPCHKI JAOKa3u B
JIOCTaTHHOMY 00CSI31 II0/I0 CIPaBEIMBOI BAPTOCTI TAKKX IHBECTHIIIH, OCKUTEKH MaJld 0OMEKEHUH JOCTYI J0
¢inancoBoi iHdopmalii 11010 PUHKOBUX Omepanii 3 uuMHU (piHAHCOBUMH aKTHBAMH.

I'powosumu xowmamu. Ctanom Ha 31.12.2020 poky 3aJUIIOK T'POIIOBHX KOIUTiB Ha paxyHkax DoHmy B
HaI[iOHAJBHIN BamtoTi ckimagae 13 TUC. TpH., IO HA 5 THC. TPH. MEHIIE TMOPIBHAHO 13 MOYATKOM POKY.
3anuIukyd miATBEpAXKYIOThCs BUnMckamu OaHkiB. [Iporsrom 2020 poxy ®oHx He po3MilllyBaB KOIITH Ha
JICTIO3UTHUX PaxyHKax B OaHKax.

B nopiBasiHHI 3 nanumu Ha modaTok 2020 poky akTuBH, 30impmmnuck Ha 1 849 Tuc. TpH. 1 BiANOBiTHO
cxnagaots 105 629 tuc. rpH. (koxm pan.1300 dopmu Nel «bamanc») 3a paxyHOK 30iTBIIEHHS OCHOBHHX
crateil akTuBiB PoHIY, onucanux Buile. AKTHBH POHIY BioOpakeH! y 3BITHOCTI TOCTOBIPHO BiAIMOBiIHO
110 TPUAHATOT 00J1iKOBOT TTOTITHKH DOHTY.

30F0B’A34AHHA

Indopmaris mpo 3000B’s3aHHA 1 3abe3nedenHss DoHIy, sika HaBeAeHA Yy (DIHAHCOBHX 3BiTaX, PO3KpUTA Y
BCiX CYTTEBHUX acmeKkTax 1 Bignosimae MibKHapomHUM cTaHgaptaM ¢iHancoBoi 3BiTHOCcTi (MC®D3),
BKJIIO4Yat0un MikHaponHi cranzaptu Oyxranrepebkoro ooiiky (MCBO).

JloBroctpokoBi 3000B’s13aHHS 1 3a0e311e4eHHs BiJICYTHI.

[Torouni 30008’ s13aHHA 1 3a0e3neyeHHst cranoM Ha 31.12.2020 poky cTaHOBISTH 1 THC. TPH., Ta CKIaal0ThCS
3 HOTOYHOI KPEeOUTOPChKOi 3a00proBaHOCTi 3a ToBapH, podorw, mocayrn DoHAy mepen KOHTpareHTaMH,
HeCIJIa4eHol Ha 3BiTHY Aary OamaHcy B cyMmi 1 Twc. rpH. B mopiBHAHHI 3 manmmu Ha modatok 2020 poky
MOTOYHI 3000B’s13aHHA 1 3a0e3medeHHs 3MeHmmiaucs Ha 10 THc. TpH. B 3B’A3Ky 3  IOTALICHHIM
KpPEAUTOPCHKOI 3200pTrOBaHOCTI.

@oH 3AIMCHIOE BUKITIOYHO O€3TepepBHi OIIHKK CITPaBEUINBOI BAPTOCTI 3000B’A3aHb, TOOTO TaKi OMIHKH, SKi
BuMaratoTecsi MCD3 9 «®Dinancosi iHcTpymeHTH» Ta MC®D3 13 «Otinka cripaBenInBoi BapTOCTi» Ha KiHEIb
3BITHOTO TIEpiOny.

YUCTHH IIPUBYTOK

Jloxoou

VY 3BitHOMY Tepioni DoHI OTpUMaB AOXOIW Ha 3araibHy cymy 51 838 THcC. IpH., 3 HUX:

- IOXim BiJ TEPEOIiHKH OBTOCTPOKOBHX (PiHAHCOBMX IHBECTHIIH Ta JOBIOCTPOKOBOi Je0iTOPCHKOT
3aboproBaHocTi Ha cymy 185 THc. rpH.

- TIpeMis BiJl TIOTAIIeHHs OOJIraliif BHYTPIIIHBOI Iep>KaBHOI MMO3UKX HA CyMy 3 THC. TPH.

- OX1x Bij mepeolinku o0 iramid BHyTPIIIHBO1 JepKaBHOI TO3UKH Ha CyMY 2 THC. TPH.

- IOXil, OTpUMaHU{ TIPH TIEPIIIOMY BiICTYIUIEHHI IpaBa BUMOTH Ha cymy 6 500 Trc. TpH.

- OXix Bif peamizamii akiif yKpailHCbKHX eMITeHTiB Ha cymy 45 148 tuc. rpu.

Bumpamu

3arajpHa cymMa BUTpPAT 3BITHOTO Tiepiony ckianae 49 979 tuc. rpH., eneMeHTaMy BUTPAT €:

- aAMIHICTPaTUBHI BUTPATH Ha cyMy 245 TUC. TpH., B TOMY YHCJIi BUTpaTH Ha oruiaTy BUHaropogu KVYA Ha
cymy 105 tuc.rpa. Ta 3 ommatu Cranom Ha 31.12.2020 p. BigcTpoueHi mogaTkoBi 30008’ 13aHHS BiICYTHI.

- 1HIII onepawuiiiHi BUTpaTH y BUTJISII CTBOPEHHS PE3ePBY PU3UKIB Ha CyMy 528 THC. TPH.

- 1HII BUTPATH y BUTIISI cOOIBApPTOCTI peali3oBaHMX akuUiid Ha cymy 42 254 Tuc. TpH;

- IHIII BUTPATH BiJ 3MiHM BapTOCTi aKTUBIB Ha cymy 6 900 THc. TpH.

Yucmuii ginancosuii pezyromam (npubymox) 3a pe3yibmamamu 36imHo2o QiHAHC08020 POKY € TIPUOYTOK Y
cymi 1 859 tuc. rpH. Heposmoninenuii npuOytok, skuii obiikoByBaBcst craHoM Ha 31.12.2019 poky,
craHoBuB y cyMi 71 993 Ttuc. rpH. Ta Ha 31.12.2020 poky ckmnaB 73 852 THC. IpH.

PoskputTst indopmanii mono BU3HAUEHHsI pe3ynbTariB AisuibHOCTI 3a 2020 pik (yucroro mpubOyTKy) Ta
(hopMyBaHHS HEpO3MOALIEHOT0 NPUOYTKY BiAMOBiIa€ BUMOTaM YHHHOTO 3aKOHO/IABCTBA.

Ha nawy oymky axmusu, 30606 ’s3anns ma ginancosuil pezyiomam, @oHOOM N0OOAHO OOCMOBIPHO MA NOBHO
¥ 8I0n0GIiOHOCMI 00 8UMO2 3aKOHO0A8CMEa YKpainu, wodo numars 6USHAHKSA, Kiacugixayii ma oyinku, 3a
BUHAIMKOM aKmugy, npo sKi idemuvcs y po3oini Ocnosa 0asi OyMKU i3 3ACMEPEINCEHHIM.

Jdompumannsa eumoz nopmamueno-npasoeux axmie Komicii, wio pezynworwoms nopaoox eusHaueHHs
eapmocmi yucmux aKkmugie incmumymie cninvno2o ineecmyeanns (0ani - ICI)

Bapricte umctux axktuBiB PoHay po3paxoBaHa BigmoBimHO a0 [lonokeHHS Npo MOPSIOK BU3HAYEHHS
BapTOCTi YMCTUX AKTUBIB IHCTUTYTIB CHUJILHOTO iHBECTyBaHHS, 3aTBepkeHoro pimenHaM HKITIDP Nel336



Big 30.07.2013 poky (i3 3miHamm). Ctanom Ha 31.12.2020 p. BapTicTh uucTUX akTHBiB DOHAY CKiIagae
105 628 Tuc.rpH.
Po3paxyHoK BapTOCTi YMCTUX aKTHBIB HaBeneHo B Tabmui 5:

(THC. TpH.)

HaijimenyBaHHS MOKa3HUKA 3a Hogil')le é";:)l/l] ;I epioa 3a 3;?;[; g(;;;plon
Axtusu ©onny (psagok 1300 banancy), yeboro 103 780 105 629
3o000B's3annsa Ponny (pagox bamancy 1595, 1695, 11 1
1700), ycboro
Po3paxynkoBa BapTicTh 4YncTHX akTUBIB ®OHTY: 103 769 105 628
3araiibHa cyma akTuBiB (pagok bamamcy 1300) -
3arajibHa cyma 3000B’s3aHb (cyma psakiB bamancy
1595,1695, 1700)

Bionosionicme cknady ma cmpykmypu axmueie, uwjo nepeodyeaiomov y nopmepeni ICI, eumozam
3aKOH00aecmed, wio ucyearomuvcsa 00 okpemux eudie ICI
Ckynazg Ta CTpyKTypa aKTUBIB, 10 nepeOyBatoTs y nopTdeni Ponay, Bianosigawots [lonoxkeHHo mpo ckian
Ta CTPYKTYPY aKTHBIB IHCTHTYTY CIUIBHOTO iHBECTyBaHHS, sike 3aTBepmxkeHe pimeHHsIM HKLIIDP Nel753
Bix 10.09.2013poxky.
AxTuBH, 10 nepedyBatoThs B nopTderni PoHay, cKIanaroTbes 3:

- KOpIIOpaTUBHUX IPaB;

- 1iHHi nanepu (akuii ykpaiHCbKuX emiTeHTiB, B T.4. OBII);

- TPOLIOBHX KOLITiB HA IIOTOYHOMY PaxyHKY
- TaKOX IHIIMX aKTHUBIB, T03BOJIEHMX 3aKOHOAABCTBOM YKpaiHH, 3 YpaXyBaHHSM OOMEXEHb, YCTAaHOBIECHUX
0e3rnocepeHbO ISl KOHKPETHUX TUIIIB Ta BU/IB iHBECTUIIHHUX (OH/IB.
[lix yac nmaHyBaHHS Ta BUKOHAHHS ayIUTOPCHKUX MPOLENYp MU HE TIOMITHIM Hi4OT'0 CYTTEBOTO, IO MOTJIO
0 3MyCUTH Hac BBaXKaTH, L0 TBEPHKEHHS YIPABIIHCHKOTO MEPCOHATY LIOJ0 TOTPUMAHHS BUMOT, CTOCOBHO
CKJIaZly Ta CTPYKTYPH aKTHUBIB, 110 nepedyBatoTh y noptdeni @onny, He BiAmnoBinano 0 BUMOraM YMHHOTO
3aKOHO/IaBCTBA.

Jompumanns eumoz 3aKoH00ascmea w000 cymu umpam, aKi i0OWKo008yIOmvcsa 3a PAXyHOK aKmueie
I1CI

Cknazg Ta po3mip BUTpaT, IO BiAUIKOJOBYIOTHCS 3a paxyHOK DoHay, BiamoBimae sumoram [lonoxeHHs mpo
CKJIaJ Ta PO3MIp BUTpAT, IIO BiJIIKOJOBYIOTHCS 3a PaxyHOK aKTUBIB 1HCTUTYTY CHUIBHOTO 1HBECTYBaHHS,
3arBepkeHoro pimenHsmM HKIII®OP Big 13.08.2013 poky Ne 1468 (i3 3minamu). Posmip BuHaropoau
KOMMaHil 3 YIpaBIiHHA aKTWBaMH BiAINOBifae po3mipy, mnepenbadeHomy 1. 6 Permamenty ®onny,
3arBepkeHoro pimenHsM Harmamooi pamm  [IAT «BHKI® «AJIBTEPA ®IHAHC - ©OH/]
HEPYXOMOCTI» nporokon Ne 4 Big 03.04.2014 p.

Ha mymky aymuTtopa BUTpaty, BiAIIKOMOBaHI 32 paxyHOK akTuBiB DOHIY, B IIIOMY BiJIIOBIal0Th BUMOTaM
JiI0Y0ro 3aKOHO/IaBCTBA.

Jompumannsa 3axonoodaecmea ¢ pasi nikeioayii ICI
[lin yac muaHyBaHHS Ta BUKOHAHHS ayIUTOPCHKUX Mpouenyp BuspieHo 1o PoHp y 3BITHOMY mepioni He
TJIaHYBaB 1 He MTPOBOIUB MIPOIENYPY JIKBimallii.

Bionogionicms pozmipy akmuegie ICI minimansnomy oocazy akmueis, 6Cano6/1eHOMY 3aKOHOM
3aKOHOMAaBCTBOM YKpaiHM BCTaHOBJIEHI BHUMOTH 0 MIiHIMaJIbHOTO OOCATY AaKTHUBIB KOPIOPATHBHOTO
imBectumiiHoro Qonnmy. Tak, srimHo myHkty 1 crarti 13 posmimy Il 3akony VYkpaiam «lIpo iHCTHTYTH
coinpHOrO iHBecTyBaHH» Binm 05.07.2012 poky NeS080-IV BcraHOBIIEHO, IO MiHIMAIBHAN OOCAT aKTHBIB
KOpITOPAaTUBHOTO i1HBECTHIIHOTO (poHAY cTaHOBUTH 1250 MiHIMAIBHHMX 3apOOITHUX IUIAT y MICSYHOMY
pO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha JIEHb peecTparlii GoHIY SK IOPUANIHOI 0COOH.

Bapricte aktuBiB @oHmy pospaxoByBanack 3rimHo 3 IlomoeHHSM Tpo MOpPAIOK BHU3HAYEHHS BapTOCTI
YUCTUX aKTWUBIB IHCTUTYTIB CIIUIBHOTO iHBecTyBaHHS, 3aTBepkeHHM Pimennsm HKIIIDP Nel336 Bin
30.07.2013 poxky (i3 3MiHaMH).

3a danumu ginancosoi 3gimnocmi @ondy, cmanom nHa 31.12.2020 poxy posmip tioco akmusie ckradae 105
629 muc. 2pH., wo 8i0N0Gidae BUMO2AM 3AKOHOOABCEA.



Hasenicmov ma ionogionicme cucmemu 6Hympiuinb020 ayoumy (KOHmpoJiio), Heo0xionoi 01a cK1adanus
inancoeoi 36imnocmi, aka He Micmums Cymmeeux 6UKpPUGIEHb YHACTIOOK waxpaicmea ado nomMuiKu
Benenns Oyxrantepcbkoro 00Ky pe3yibTaTiB AISUIBHOCTI Ta ckiagaHHA (inaHcoBoi 3BiTHOCTI DoHmy
3TiIHO 3 BUMOTaMM YMHHOTO 3aKOHOIABCTBa Ta JloroBopy mpo ympaBniHas aktuBamu Ne KYA-23/19 Bix
07.08.2019 poky noknazneHo Ha [IpAT «KYA «AJIbTEPA ECCET MEHEJUKMEHT» (mani - ToBapucTso).
Cuctema BHYTpiIHbOrO ayauty (kKoHTpomio) PoHAay (yHKUIIOHYye BiAMOBIIHO A0 BHPOBAKEHOI'O
[TonoxxenHs mpo ciryx0y BHYTPIIIHBOTO ayaUTy (KOHTPOJIO), SIKE 3aTBEpAKeHO pimeHHsaM Harmsmosoi paau
TosapuctBa Binm 15 cepnas 2014 poky (mporokonm Ne 12). 3rimno Cratyty ToBapuctsa, Cuiyx0a
BHYTPILIHBOTO ayJuTy (KOHTPOJIIO) — 1€ BU3HAUY€Ha OKpeMa IocajoBa 0co0a, M0 MPOBOIUTH BHYTPILIHIN
ayauT (KOHTPOJIb).

Mu He HOMITHIM CYTT€BUX MpoOjeM, MOB’S3aHUX 3 iNCHTH(}IKAIi€l0 Ta OLIHKOIO PU3UKIB CYTTEBOI'O
BUKpHBIICHHA (iHaHcoBOI 3BiTHOCTI DOHIY BHACHINOK IIaxpaicTBa, SKi MOTPEOYIOTH POSKPHUTTSI B LILOMY
3BITI HE3AJIEKHOTO ayAuTOpa (ayAUTOPCHKOMY BHCHOBKY). MU HE MOMITHUJIM Hi4OrO CYTTEBOrO LIO MOIJIO O
3MyCUTH Hac BB@KAaTH, IO TBEP/PKECHHS YNPABIIHCHKOTO IIEPCOHANY IIOJO BiANOBIHOCTI CTaHy
BHYTPILIHBOT'O ayUTY, B YCIX CYTTEBUX ACIEKTax, HE BiANOBiAaa0 O BUMOraM YMHHOTO 3aKOHO/JABCTBA.

Ha wuawy Oymky cucmema 6HympiuHb020 ayoumy (KOHMpOAr0), HeoOXIOHa O CKAA0anHsA (DIHAHCOBOT
36IMHOCMI, KA He MICMUumys CYmmesUx SUKPUGIEeHb YHACHIOOK Waxpaucmea abo NOMUIKY, (QYHKYIOHYE Y
gionogionocmi 00  GHYMPIWHIX —peclaMenmuux Ookymenmis, 30kpema Ilonoocenns npo  Cnyocoy
BHYMPIUHBLO20 AYOUTNHY.

Cman Kopnopamueénozo ynpaeiinHsa 6i0n06ioHo 00 3aKonodascmea Yxkpainu

@®opmyBanHs opraniB kopmnopatuBHoro ympasiiHHA IIAT «3HKI® «AJIBTEPA ®IHAHC - ®OH/]
HEPYXOMOCTI» s3paiiicaroerbess  BiamosimHo mo0 Craryty, 3aTBep/UKEHOro 3arajdpbHUMHU  300paMu
akuioHepiB. Bumunm opranom ynpasninas @onpgy € 3aranbhi 300pu. Harnsgosa paga @onny € opranom, mo
3MIACHIOE 3aXWCT MpaB ydacHWKIB DoHAY, Ta 3MiHCHIOE HATIsAA 3a AisUTbHICTIO DOHIY | BUKOHAHHSIM YMOB
peryiaMeHTy, iHBeCTULIMHOI AeKiapalii Ta JoroBopy Mpo yrnpaBiiHHSA akTuBaMu PoHAy. YTBOpEHHS IHIIHMX
opraniB ymnpaninHsa ®ormom 3ab0ponseTscs. KoprnoparuBHe ympasmiHHA 3aiiicHIOEThe KY A, 110 1tie Bix
iMeHi, 3a paxyHOK Ta B iHTepecax DoHmy BiAmoBigHO a0 3akoHy YkpaiHu «lIpo iHCTHTYTH CHUTBHOTO
imBectyBaHHD» Bixg 05.07.2012poky 3a Ne 5080-VI Ta Ha mixcrasi mineH3ii Ha 3xilicHeHHS npodeciiHol
IisUTBHOCTI Ha ()OHJOBOMY PHHKY, a CaMe MiSIbHOCTI 3 YIpaBIliHHSA aKTUBaMH IHCTUTYIIMHUX iHBECTOPIB
(mismpHOCTI 3 ympaBmiHHSA akThBamu). BimmoeimHo no Craryry @oHay, opraHaMu KOPIIOPAaTHBHOTO
yrpaBIiHHS €: 3araipHi 300pu ydacHUKIB Ta Harmsgosa pana.

Cman kopnopamugro2o ynpasiinua nputiHamuuil i gionosioae Cmamymy ma 0iro4oMy 3aKOH00A8CMBY

Ingpopmauia npo nepenik noe’azanux ocié, AKi Oynu 6cmanoeneHi ayoumopom y npoueci UKOHAHHA
npouedyp ayoumy pinancoeoi 36imuocmi

Poskputts iHGOpMarii mpo MOB’si3aHI CTOPOHU 3AIHCHIOETHCS BimoBigHO 10 MCBO 24 «Po3kputTs
iHopMarii mpo 3B's13aH1 CTOpOHM» Ta 10 3akoHy Ykpainu "[Ipo iIHCTHTYTH CIIUTBPHOTO iHBECTYBaHHS".

B mportteci BUKOHaHHA Tpolenyp ayauTy (iHAHCOBOI 3BITHOCTI ayIUTOPOM OYJIO BCTaHOBJIEHO TEpeIik
1oB’s13aHMX 0ci0 DoHTy Ta HAaBEAEHO HIKYIE:

Indopmanis npo nos'a3anux ocio @ouay na 31.12.2020 p.

Tabmusa 6
InenTudikauiinui
koj 3a €APIIOY 10p.
No ..
s/ IloB’s3aHa ocoba Crartyc noB’si3aHoi ocoou ocoom, ado
inenTudikaniiinuii kKog
(i3. ocodn
1 | bospuenko Osnena MukonaiBHa I'onosa Harnsnosoi pagu oy 2854200118
2 | JIuceuko Tarbsina ['ennaniiBHa Unen Harnsnosoi pagu @ouny 3082707905
3 | Isanbko Ceitnana Onekcanapiaa | Unen Harnsposoi pagu @onny 2605800509
4 HpAT "KYVA ,,Am)Tepa Eccer YnpaBniHHS aKTHBAMHU 32856284
MenemKkMeHT




InenTudikauiinui
koj 3a €APIIOY 10p.
Ne R R ..
s/ Ilop’s13aHa ocoba Cratyc nos’si3aHoi ocodn ocoom, ado
inenTudikaniiinuii kKog
(i3. ocodn
KepiBHuk koMmaHii 3 ynpasiiHHs
Ckopenko Ipuna BikTopiBHa - aKTHBaMH, SIKa 3IiMCHIOE YIIPaBIiHHS
5 | T'onosa [pasninas [IpAT "KVA aktuBamu OoHLY, P yKIIaAaHHI 2821700187
"Anbtepa Eccer MenemxmeHT" JIOTOBOPIB KOMIIaHisl i€ Bijl iMeHi Ta B
inTepecax PoHmy
6 [IpuBatHe akioHepHE TOBapuCTBO | YuacHUK — 33,52 % vacTka Bixg 33717616
"Vxprazorpeiin" criayeHoro CTaTyTHOTO KamiTamy

Mu npoBenu mnepeBipKy ornepaniii, 3aificHIOBaHMX 31 3B’s3aHMMH cTOpoHamu. Omnepauii 3 MOB’sI3aHUMH
ocobamu (pisnuHMMH oco0amHM, a came 3 MPOBIIHUM YIPABIIHCHKHM TIEPCOHANIOM, 3MIHCHIOBANOCH JIMIIE B
paMKax BHKOHAHHS TPYAOBHX BiJHOCHH — BUIUIATH 3apoOiTHOI IJiaTH, mpeMiil, nogaTtkoBux Onar. [Hdopmaris
LIOA0 Omepauiil i3 MoB’sS3aHUMK CTOPOHAMHU PO3KpHTa y (iHaHcoBil 3BiTHOCTI DPoHay 3a 2020 pik (m. 7.2
[Ipumitok). Ilporsirom 3BiTHOro mnepiony Pona 3ailicHIOBaB omepamii 3 TOB’S3aHUMH CTOPOHAMH
IOPUIUYHUMH 0COOaMH.

B x00i nepegipxu ayoumopu ne usguIu 03HAK ICHYE8AHHA BIOHOCUH MA ONepayill 3 08 s3aHUMU 0COOAMU, U0
8UX00IMb 3a Medci HopmanvHoi OisneHocmi Pondy 6 2020p., sKi ynpasniHCoKuil nepconan pauiue He
ioenmugixysae abo He poskpusag ayoumopy. Ha nawry Oymxy onepayii 3 nog’s3auumu CMOpoHAMU
npomseom 2020 poxy eidobpadiceni y Oyxeanmepcokomy o00aiky Poudy ma poskpumi y ¢hinancosii
36IMHOCMIE 8I0NOBIOHO 00 BUMO2 YUHHO20 3AKOHOOABCTEA.

Ingpopmauia npo nasenicme noditi nicia Ooamu oOanamcy, aAki He Oyau 6idodpadiceni hinancosin
36imnocmi, nPOne MONCymos Mamu Cymmeeuil 6naue Ha hinancosuil cmau

Mu o3Haiiomunncs 3 iHGOpPMAIli€r, MO0 CTOCYEThCS 3HAYHUX TOJIA, SKi CTANHCS MICHS JaTH CKIaJaHHS
3BITHOCTI Ta [0 JaTH HaJaHHS ayIUTOPCHKOT0 BUCHOBKY. OCKUIBKH iICHY€E MOMIIMBUHM BIUIMB TAKUX MO Ha
(hiHaHCOBY 3BITHICTH, TaKWH, AKIIO BiH OYB PO3KPUTHH HAICKHHM YHHOM, MIr OW BILUTMHYTH Ha PIlICHHS
KOpHCTyBadiB (piHAHCOBOI 3BITHOCTI.

04 ciuns 2021 poky BigOymucs 30opu Harmsmosoi Pagm IIAT «3H KI® «Anbsrepa ®inanc — Poun
Hepyxomocri», Ha sikux 3atBepAnian BuHaropony Kommasii 3 ympaBmiaHS akTrBamu 3a TpyaeHb 2020 p. B
cymi 8 822 rpH. 80 Kom. Ta pivHMIA epepaxyHOK BuHaropoau KomnaHnii 3 ynpasminas aktuBamu 3a 2020 pik
B cymi 42 rpH. 06 kon. (mporokon HarmsmoBoi Pagu Ne 1 Bix 04 cians 2021 poky).

Ioxii micns natu G6anancy, siki 6 CyTTeBO BIUIMHYIM Ha (inaHcoBuil ctan ®onpay BincyTHi. CyTTeBi noaii y
nepiox MK natoro (iHaHcoBOi 3BiTHOCTI DOHIY Ta AATOK HAIIOTO 3BITY, fAKi MOTpedyBamu O KOpUTYBaHb,
a00 TOTaTKOBUX PO3KPHUTTIB Yy (DiHAHCOBIi 3BITHOCTI BiICYTHI.

B Toii xe yac Mu 3ayBaxxyemo, 10 Kepyrounchk MixkHapogHuM craHaapToM aynuty 560 «llomambin momii»
MU HE HECeMO BIAMOBIMAIBHOCTI 3a 3IMCHEHHS MpoleAyp abo 3amuTiB CTOCOBHO (hiHAHCOBHX 3BITIB IMiCIS
JaTl ayAUTOPCHKOTO BHCHOBKY. lIpoTsrom mepiogy, moumHariouu 3 AaTH HaJaHHS HAIIOroO 3BITY A0 OaTH
OTPWITFOTHEHHS (DiIHAHCOBUX 3BiTiB, BiJIMOBINANBHICTH 32 iHPOPMYBaHHS ayauTopa mMpo (PakTH, SIKi MOXKYTh
BILTMHYTH Ha (DiHAHCOBI 3BiTH, HECE YIIPaBIiHCHKUI mepcoHan DoHy.

Ingpopmauia npo cmynine pusuxy ICI na ocnosi ananizy pesynbmamié npyOeHUiliHUX HOKA3HUKIG
dianvnocmi maxux ICI

CrymiHp pU3WKY pEriiaMeHTOBaHO BUMoramu llomoskeHHs MIOAO0 MPYAEHIIHHWX HOpPMAaTHBIB mpodeciiiHol
ISUTBHOCTI Ha (POHAOBOMY PWHKY — [ISUTBHOCTI 3 YINPaBIiHHA aKTUBAMH IHCTUTYIIWHUX 1HBECTOPIB
(misTBHICTD 3 yHpaBIiHHS akTHUBamu), 3aTBeppkeHoro pimenHsM HKUIIDOP Nel597 Bim 01.10.2015 poky
(mami — ITomoxernas Nel597).

Ominka guaamiku BaprocTi unctux akTtmBiB ICI Ha 31.12.2020 p. mokasaia, IO 3HAYEHHS MOKAa3HMKA
BimHOCHOT 3MiHHM BapTocTi unctux akTuBiB ICI (r) y pospaxynky Ha onmuH minHME mamip ICI BimmoBimae
ONTHMAJIHHUM 3HaUYCHHIM 3MiHH TToKa3zHUKa 1yt DoHmy, mo 3HaXOAUThCs B yrpaBmiaHi KY A.

Inwa ¢inancoea inghopmauin 6ionosiono 0o 3akonie Ykpainu ma nopmamueno—npasosux akmie Komicii
B ®omnni BiacyTHi mpocTtpoueHi 3000B’s13aHHS MIOAO CIDIATH MOAATKIB Ta 300piB, HECTIAYEHUX IITpadhHIX
CaHKIII{ 3a IOPYIIEHHS 3aKOHOABCTBA PO (PiHAHCOBI MOCIYTH, y TOMY YHCII HA PUHKY I[IHHHUX TTarepiB.
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Inwi numannsa w00 OOMPUMAHHA 3AKOHO0AGUUX MA HOPMAMUGHUX AKMIE NPU NPOBEOEHHI aAyOumy
HonaTtkoBa iHpoOpMalis, sKa HABOAUTHCS Ha BUMoOry ctaTTi 14 3akony Ykpainu «IIpo ayaut ¢inancoBoi
3BITHOCTI Ta ayAUTOPCHKY AisbHICT» Bim 21.12.2017 Ne 2258.

Bubip cy6’exma ayoumopcokoi disnvrocmi

Hac 6yno o0paHo Ta npu3HadeHo cy0’€KTOM ayIUTOPCHKOI ISUTBHOCTI IS HaIaHHS TIOCIIYT 3 000B’I3KOBOTO
ayauty piuHoi ¢inaHcoBoi 3BiTHOCTI DoHmy 3a 2020 p. pimenHaM 3aranbHuX 300piB yuacHUKiB DoHIy
(mporoxkon Nel Bim 08.01.2019 p.), BimnmoBigHO A0 sIKOro yKJIageHo 3 HaMu JloroBip mpo HagaHHS
ayauropcbkux mocayr Ne 01/98 Bix 30.11.2020 p.

3araiibHa TPUBAIICTh BUKOHAHHSA ayIWTOPCHKOTO 3aBAAaHHS 0e3 MepepB 3 ypaxyBaHHSIM MPOAOBKECHHS
MOBHOBa)KEHb, SIKI Ml MiCIle, Ta TOBTOPHUX MPU3HAYCHb CTAHOBUTH 2 POKH.

Piyna ¢inancoBa 3BitHicTh Ponay 3a 2019 pik migTBepmkeHa 3BiToM HezanekHoro ayautopa TOB
«MixHaponuuii pinancoBuil aynut» Bix 27 6epesns 2020 poky. 3a pe3ynbraTaMy ayAuTy piuyHOi (PiHAHCOBOT
3BiTHOCTI DOH/Y BUCIIOBJICHO AYMKY 13 3aCTEPEKEHHSIM.

Ayoumopcoki oyinku

OcHOBHa BiANOBIJAIBHICTD 3a 3ano0iraHHs ¥ BUSBJIEHHS PU3MKIB BUKPUBJICHHS (DiHAHCOBOI 3BITHOCTI,
30KpeMa BHACTIIOK IIaxpaiicTBa MOKIAJaeThCs K Ha TUX, KOTO HaIiIeHO HalBUIIIMMH MTOBHOBAKEHHSMU,
TakK i Ha yNpaBJiHCHKUHN IIEpCOHAN Cy0'€KTa TOCTIONAPIOBAHHS.

Pusuku Ha piBHI (piHAHCOBOI 3BITHOCTI MOXKYTh BHHHUKAaTH, 30KPEMa, BHACHIZOK HEIOJIKIB CEPEIOBHILA
KOHTPOJIO, & CaMe HEeJOCTaTHbOI KOMIIETEHTHOCTI YIPaBIiHCHKOTO MEPCOHAY, BIICYTHOCTI HarJsdy 3a
CKIagaHHAM (iHaHCOBOi 3BITHOCTi, OJOKYBaHHAM YNPaBIiHCBKMM IEPCOHAJIOM BHYTPIIIHBOTO
KOHTPOJIO, CXWIBHOCTI 10 IPUBJIACHEHHS aKTHUBIB.

Mu mposenu aymuT BignosimHo g0 MCA, sKi MOKJIAaNalOTh HA HAC BIAMOBINAIBHICTE 332 OTPUMAaHHS
JIOCTaTHBOI BIIEBHEHOCTI Y TOMY, 10 (DiHAHCOBA 3BITHICTH y IIIOMY HE MICTUTh CyTTEBOT'O BUKPUBIICHHS
BHACIIZIOK HIaxpaicTBa Yi NOMHJIKU. Yepes BnacTHBl 0OMEXEHHs ayAUTy iICHYe HEMUHYYHH PU3UK TOTO,
IO AesKi CYTTE€BI BUKPHBIICHHS (hiHAHCOBOI 3BITHOCTI MOXXHA HE BUSBHUTH HaBiTh Yy TOMY pasi, SKIIO
ayIuT HaJIeKHO CIUTAHOBAHUH 1 BUKOHY€EThCS BiAmoBigHOo 10 MCA.

Mu BUKOHaIM Hall ayAWT, BU3HAYAIOYM CYTTEBICTh Ta OLHIOIOUYM PH3HMK CYTTEBOTO BUKPHBIICHHS
(hiHaHCOBOT 3BITHOCTI.

[nenTHdikamito Ta OLMIHKY PU3HUKIB CYTTEBOTO BUKPUBIICHHS MH ITPOBEIH:

- Ha piBHI iHAHCOBOI 3BITHOCTI;

- Ha piBHI TBEp/KEHB TSI KIIACIB OTIepalliid, 3aJMIIKIB PaXyHKIB 1 pO3KPHUTTS iHpopMaIlii.
[nenTHdikytoun pU3NKKA CYTTEBOTO BUKPHUBIEHHS Yy (DiHAHCOBIH 3BITHOCTI, MH 3aCTOCOBYBAllH
mpodeciitHIi CKETUITU3M.

Pusukn Ha piBHI (piHAHCOBOI 3BITHOCTI MOXYTh BHHHMKATH, 30KpEMa, BHACIIIOK HEMONIKIB CEepeqoBHINA
KOHTPOITIO, a caaMe HelOCTATHROI KOMITETEHTHOCTI YIPABIIHCHKOTO MEPCOHANY, BiICYTHOCTI HATIALY 32
cKramaHHsM (iHaHCOBOI 3BITHOCTi, OJOKYBaHHSM YIPAaBIIHCHKAM TIEPCOHAIOM BHYTPIIIHHOTO
KOHTPOITIO, CXHIIBHOCTI JTO TIPUBIIACHEHHS aKTHUBIB.

Ha migcrasi indopmartii, 3i0paHoi y mporieci mpoBeneHHs IpoIeyp OLIHKY PU3HUKIB Ha piBHI (piHAHCOBOI
3BITHOCTi, BKJIIOYAIOYM ayAWTOPCHKI JOKa3W, OTPUMaHi MpPH OIUHII CTPYKTYPH 3aXOAIB KOHTPOJIIO Ta
BCTaHOBIIEHHI TOTO, Y OyJTM BOHH 3alPOBA/KEHI, MH HE BUSIBIIIN MIEPENideHINX PU3UKIB, SIKi TPUBEIH 10
MonuGikaiii Hamoro BUCHOBKY.

Pu3vku Ha piBHI TBEpIHKEHB MO0 KJIACiB OMEpaIlii Ta MOoIii, a TAKOX TIOB’SI3aHUX PO3KPHUTTIB IIPOTATOM

nepioy ayJuTy, MOXKHA OIUCATH SIK:

—HACTaHHS - Omeparlii Ta momii ,IKi Oyiu 3apeecTpoBaHi ab0 PO3KPHUTI MIHCHO MaJId MICIE 1 CTOCYIOThCS
cy0’exTa ToCromapoBaHH,;

—TIOBHOTA — BCi omeparii Ta mofii, SKi MOBHHHI PeECTPyBaTHCS, OyJIH 3apeecTpoBaHi, a BCi IMOB’sA3aHi
PO3KPUTTS, SKi HEOOXiTHO OYII0 BKIIOUNTH y (hiHAHCOBY 3BITHICTH, OYIJIO BKIIIOUEHO;

—TOYHICTh — CYMH Ta IHIII JaHi, ITOB’S3aHi 13 3apEECTPOBAHUMHU OMNEPAIisIMK 1 TIOIIIMU, OyJIH 3amHCaHi
MIPaBUJIILHO, a TIOB’sI3aH1 PO3KPHUTTS OYIIM BiAMIOBITHO BUMIPSHI i BUKIIAICHI;

—3aKPHTTS Iepioay — orepalii Ta moaii Oy/u 3apeecTpoBaHi y MpaBUIBHOMY 00JIIKOBOMY IEpioJi;

—xacugikailis — onepartiii Ta moii Oy/iM 3apeecTpoBaHi Ha HAISKHUX PaxyHKaXx;
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—TIIO/IaHHs — OTepallii Ta oIl BIIOBITHO y3arajibHEHI a00 JeTani3oBaHi i 4iTKO BUKIIA/ICHI, a TIOB’s3aHi
PO3KPHUTTS € PEICBAHTHUMH Ta 3pO3YMUIMMHU B KOHTEKCTI BUMOT 3aCTOCOBHOI KOHIIENTYaJIbHOI OCHOBU
(iHaHCOBOTO 3BITYBaHHA.

3axoay CUCTEMH BHYTPIIIHBOI0 KOHTPOJto DOHY € TOCTaTHIMH I KOHTPOJIO Ta 3amo0iraHHs pu3nKaM
CYTTEBOTO BUKPHBIICHHS Ha PiBHI TBEPIKEHb LI0/I0 KJIACIB Omepaiii.

Pusukn Ha piBHI TBepIKEHb WIONO 3ANMLIKIB PaxyHKIB Ta BiJNOBIAHUX PO3KPUTTIB Yy (hiHAHCOBIii
3BITHOCTI MU OLIHIOBAJIX HACTYITHUM YHHOM:

—iCHYBaHHS — aKTUBH, 3000B’I3aHHS Ta BIACHHUH KaITiTal HAsIBHI;

—mpaBa Ta 3000B’sI3aHHA — CYO €KT TrOCNOJAapiOBaHHS Mae ab0 KOHTPOJIOE IpaBa HA aKTUBH, a
3000B’s13aHHS € 3000B’13aHHAMHU Cy0 €KTa TOCIIONAPIOBAHHS;

—IOBHOTa — BCi aKTHUBH, 3000B’sA3aHHS Ta BIACHMWN KamiTan, $Ki MarloTh PEECTpyBaTHCS, Oyiu
3apeecTpoBaHi, a BCi OB’ sI3aH1 PO3KPUTTS, SKi HE0OXiTHO OyJ0 BKIIOUUTH y (piHAHCOBY 3BITHICTBH, OYIIO
BKJTIOYEHO;

—TOYHICTh, OL[IHKA Ta PO3NOALT — aKTUBH, 3000B’A3aHHS Ta BJIACHUHM KamiTajl BKJIIOYEHI 10 (iHaHCOBOT
3BITHOCTI y BIONOBIOHUX CyMax, yCi NOB’s3aHi 3 IIMM KOPHUT'YBaHHS ILOJO OLIHKH ab0 pO3NOAiTy
HAJIEKHO 3apEeeCTPOBaHi, a OB’ s13aH1 PO3KPHUTTS OYyJI0 BiAMOBIIHO BUMIPSHI Ta BUKIACHI;

—knacu(ikaiis — aKTHBH, 3000B’A3aHHSA Ta Y4acThb Yy KamiTani Oyno BigoOpaskeHO Ha BiANOBIOHHUX
paxyHKax;

—IOJaHHA — aKTHBH, 3000B’S3aHHs Ta yyacTb y KamiTami BiANOBiAHO y3arajdbHeHi a0o AeTai3oBaHi Ta
YiTKO BUKJIAJEHi, a TMOB’A3aHI PO3KPUTTSA € PEICBAaHTHUMH 1 3pO3yMITMMH B KOHTEKCTI BHMOT
3aCTOCOBHOI KOHLIENTYaJIbHOI OCHOBH (DiHAHCOBOTO 3BITYBaHHSI.

Mu BBaXa€eMO 3aXOO¥ CHUCTEMH BHYTPIIIHBOIO KOHTpomo @DOHAY MOCTaTHIMU Al KOHTPOJIIO Ta
3armobiraHHsl pU3UKaM CyTTEBOTO BUKPHBIIEHHS Ha PiBHI 3QJIMINKIB PaxXyHKIB Ta BiIMOBIIHUX PO3KPUTTIB
Ha KiHelb 1mepiofy.

Ha miacrasi indopmariii, 3i0paHoi y mporeci nmpoBeneHHs MpOIeayp OLIHKA PU3UKIB Ha PiBHI KIIACIB
orepariii ¢iHaHCOBOi 3BITHOCTI Ta Ha PiBHI 3AJMIIKIB PaXyHKIB Ta BiAMOBIIHUX PO3KPHUTTIB Ha KiHEIh
mepioAy, BKIIOYAIOYM ayJUTOPCHKI JTOKa3W, OTPUMaHI MPU OMLIHIN CTPYKTYPH 3aXOMdiB KOHTPOIIO Ta
BCTAHOBJIGHHI TOTO, YM OyJTM BOHM 3aIllpOBa/DKEHI, MU JOXOJMMO BHCHOBKY IO 3aXOIU CHCTEMH
BHYTPIIIHHOT0 KOHTpOMt0 POHAY € NOCTATHIMH JJIsi KOHTPONIO Ta 3armo0iraHHsS pPH3HKAaM CYTTEBOTO
BHUKPWBIICHHS Ha PiBHI 3aJIMINKIB paXyHKIB Ta BIAOBITHUX PO3KPHUTTIB Ha KiHENb MEPioy.

Pesynomamusnicms ayoumy 6 uacmuni usagneHHs NOPYUieHs, 30Kpemd, nog a3aHux i3 waxpaicmgom.
[nenTHdikamis Ta omMiHKa PU3NKIB CYTTEBOTO BHKPHBIEHHS (DiHAHCOBOI 3BITHOCTI BHACIIIOK MIaXpanicTBa
npoBoaniack BimnoBimHo 10 MCA 240 «BinnmoBimainpHICTh ayIuTOpa, MO CTOCYETHCS IIaxpaiicTBa, MPH
aymuTi (piHaHCOBOI 3BITHOCTI». PH3WK HEBHUSABIEHHS CYTTEBOTO BHUKPHUBIIEHHS BHACIHIJOK IIaxpaicTBa €
BUILIMM, HDK JJI1 BUKPHUBIJICHHS BHACIIIOK HNOMMJIKH, OCKUIBKM IIAXpaiCTBO MOXKE BKJIIOYATH 3MOBY,
migpoOKy, HaBMECHI MPOIMYCKH, HEMpaBWIIbHI TBEP/KEHHS a00 HEXTYBaHHS 3aXOJaMH BHYTPIIIHBOTO
KOHTPOJIO.

[1ixg yac BUKOHAaHHSA MIPOIIEAYp OLIHKH PU3UKIB 1 MOB'I3aHOI 3 HUMHU JISUTEHOCTI 1711 OTPAUMAaHHS PO3YMIHHS
cy0'ekTa TOCHOApIOBaHHS Ta HOTO CepefoBHINA, BKIIOYAIOYH HOTO BHYTPIIIHIM KOHTPOIB, SK IHOTO
Bumarae MCA 315 «lgeaTudikaris Ta omiHKa pU3NKIB CYTTEBUX BUKPUBJICHb Yepe3 pO3yMiHHS Cy0'eKTa
rOCIIO/IapIOBaHHS 1 HOro cepeJoBuUIla», MU BUKOHAJIM IPOLEAYPH OL[IHKH CTaHY BHYTPIIIHBOI'O KOHTPOIIO
DoHpa.

Cucrtema BHYTPILIHBOTO KOHTPOJIO CIPSMOBAaHA HA YIEPEIPKEHHsSI, BUSBIICHHS 1 BUIIPABJICHHS CYTTEBUX
TTOMMJIOK, 3a0e3TMeueHHs 3aXUCTy 1 30epexXeHHs] aKTHUBIB, TIOBHOTH 1 TOYHOCTI 00JIIKOBOI JOKyMeHTaIii Ta
BKJIIOYAE AIMIHICTPATHBHUM Ta OyXTalTepChKUN KOHTPOJb. ByXraiaTepchbKuii KOHTPOIHL 3ade3redye
30epekeHHs akTHBIB DOHAY, TOCTOBIPHICTH 3BITHOCTI Ta BKJIIOYAE TIOMIEPEIHIN, IEPBUHHMK (TIOTOYHUHN) i
MTOMANBIIUH KOHTPOdh. OIiHIOIOYM BHINIECHABEACHE, HaMH 3pOOJICHO BHCHOBOK IIOMO aJEeKBAaTHOCTI
IPOLIESYp BHYTPILIHBOT O KOHTPOIt0 B DoHpa.

Hamm Oynm HamaHi 3amuTH 10 YIPABIIHCHKOTO TIEPCOHANY, SKi Ha HAmy IyMKY, MOXYTh MaTd
iHpopMallito, siKka, WMOBIPHO, MOXKE JOIMOMOITH IpH iAeHTHGIKALll PU3MKIB CYTTEBOTO BUKPHUBJICHHS
BHACJIJIOK MIaxpaicTBa a00 MOMHIIKM. MM BHKOHAIM aHAJITHYHI MPOLEAYPH, B TOMY YHCII IO CYTI, 3
BUKOPHCTAaHHSM JCTATI30BaHUX JAaHUX, CIIOCTEPEXKEHHS Ta iHIN. MU OTpUMaaM PO3yMIHHS 30BHIIIHIX
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YHHHUKIB, AISJIBHOCTI Cy0'€KTa TOCHOAAPIOBaHHS, CTPYKTYpy HWOTO BIIACHOCTi, CTPYKTYpy Ta CHOCIO
¢inancyBaHHs, OONIKOBY MONITHKY, IiJIi Ta cTparerii i MoB'sA3aHi 3 HUMH Oi3HEC-pHU3UKH, OLIHKUA Ta
ornsian (PiHAHCOBHX pe3yJIbTaTiB.

Jnsi OWiHKKM PHU3UKIB CYTTEBUX BHUKPHBIICHb BHACHIIOK LIaXpalCTBa MU BHUKOPHUCTOBYBAJIH CBOE
npodeciiine cymxeHHsa. [IpoTsIroM BHKOHaHHA AayIWTOPCHKMX NPOLEAYP MU OTPHUMAIH PO3YMiHHS
CHCTEMH KOHTPOIIO, sIKi Oyl po3po0iieHi Ta BIpOBaPKEHI YIPaBIiHCHKUM MEPCOHAIIOM sl 3aI00iraHHs
Ta BUSBJICHHS IIaxpaiicTsa.

[1ix wac aynuty Mu He 3HaMIUM (aKTiB Ta TBEPIKEHb MPO IaXpaiCTBO, SIKi O MOTTIM MPUBEPHYTH HAILy
yBary. Ha Hamy AymKy, 3aXOId KOHTPOJIO, SIKi 3aCTOCYBaB Ta SIKHUX JOTPUMYBABCSl YHPaBIiHCHKHUIM
nepcoHa 1151 3ao0iraHHs i BUSBICHHS IIaXpaiCTBa, € BIATOBIIHUMH.

Obcse ayoumy ma énacmugi 0118 ayoumy 00MedHcents

Meror0 Hamoro ayauTy € MiJBHILEHHS CTYNEHS NOBIpH BH3HAUYCHUX KOPHUCTYBadiB A0 ¢iHaHCOBOT
3BiTHOCTI PoHny. Lle mocsraeTbcs uyepe3 BUCIIOBICHHSA HAMH AYMKH IpoTe, 4u (hiHAHCOBAa 3BITHICTH
®onny BimoOpaxae IOCTOBIPHO, B yCiX CyTTEBHX acnekrax ¢inancoBuit cran @onny Ha 31 rpynas 2020
p., oro ¢hiHaHCOBI pe3yabTATH 1 TPOIIOB]I IOTOKH 32 PiK, IO 3aKiHYMBCS 3a3HAYCHOIO AAaTO0, BiAMIOBITHO
10 MixxHapoaHuX cTaHnaptiB pinancoBoi 3BitHOCTI (MCD3).

Aymut miependavyae BHKOHAHHS AayIUTOPCHKUX TIPOLEAYp /s OTPUMAHHS ayIMTOPCHKHX JOKa3iB
CTOCOBHO CYM Ta PO3KPHUTTIB y (iHaHCOBIH 3BiTHOCTI. Bimbip mporemyp 3aeXUTh Bill CYIKEHHS
ayauTopa, BKIIOYAIOYM OIIHKY PHU3WKIB CYTTEBUX BUKPHBIEHb (HiHAHCOBOI 3BITHOCTI BHACHIIOK
maxpaicrsa ab0 MOMMIKH. BUKOHYIOUHM OLIHKY IMX PHU3HMKIB, MH PO3TJISJAIH 3aXOIM BHYTPIIIHBOTO
KOHTPOJIO, IO CTOCYIOTBCS CKJIQJAaHHS Ta JOCTOBIPHOIO IIOJAHHS CYO €KTOM TOCIIOJapIOBaHHS
(hiHaHCOBOT 3BITHOCTI, 3 METOIO PO3POOKH ayTUTOPCHKUX MPOLEAYP, SAKi BiAMOBiMalOTE 0OOCTaBUHAM, a HE
3 METOI0 BUCJIOBJIICHHS JYMKH MI0/I0 e(hEeKTUBHOCTI BHYTPIITHBOT'O KOHTPOIO Cy0’ €KTa TOCHOAAPIOBAHHS.
AynuT BKITIOYa€ TaKOX OIHKY BiJIIOBIMHOCTI BHUKOPHCTAaHUX OOJIKOBHX IMOJNITHK, MNPUHHATHICTH
OOJTIKOBHX OIIHOK, BHKOHAHUX YIPABIIHCHKUM MIEPCOHAIIOM, Ta OIMIHKY 3arajlbHOT0 MoJaHHs (iHaHCOBOT
3BITHOCTI.

Bracninok B1acTHBUX aymuTy OOMEXKEHbB, SIKi € HACHIIKOM XapakTepy (piHaHCOBOI 3BITHOCTI, XapaKTepy
ayIUTOPCHKHX TPOIENyp, MOTpedH, 00 ayauT MPOBOAMBCS Y MeXaxX OOIPYHTOBAHOTO TMEpPioAy Jacy Ta
3a OOTPYHTOBAaHOIO BapTICTIO, a TaKOX BHACIIAOK OOMEXKEHb, BIACTUBUX BHYTPIIIHHOMY KOHTPOIIO,
iCHye HEMUHYYHUI PU3UK TOTO, IO JIEsIKi CYTTEBI BUKPUBJICHHA y (piHAHCOBIH 3BITHOCTI MOXKYTh OyTH HE
BHSIBJICHI HAaBITh B TOMY pa3i, AKIIO ayIUT HaJIEKHO CIUTAHOBAaHUH Ta BUKOHYETHCS BimnmoBimHo 10 MCA.

Hamr aynut nposeneno 3rigao 3 MCA Ta BiAMOBIAHWMH €THYHUMH BHMOTaMH{; 1 BOHH HAJar0Th HaM
MOXJIMBICTh (DOPMYIIIOBAaTH TaKy IyMKy. BHacmigoK BIacCTUBUX IS ayauTy OOMEXKEHb OUTBIICTH
ayIUTOPCHKHUX JOKa3iB, HA OCHOBI AKHX c(OpMOBaHI Halll BUCHOBKH Ta Ha SIKMX IPYHTYETHCS Halla
JyMKa, € IIBHUJIIIC TIEPEKOHINBUMU, HiXK OCTATOYHHMH, & OTHKE ayJUT He HajJae abCOIFOTHOI rapaHTii, 1o
(binaHCOBa 3BITHICTH HE MICTUTh BHKPWBIEHb 1 HaIll ayJUT HE TapaHTye MaiOyTHIO >KUTTE3AATHICTh
®onny, epeKTUBHICTH YK pe3yabTAaTUBHICTD BeZleHHA ciipaB DoH Ty ypaBIiHCHKIM TIEPCOHAIOM.

Y3eo00oicenicmo  ayoumopcvkozo 36imy 3 000amKOBUM 38IiMOM Ol MUX, K020 HAOLIEHO HAUSUWUMU
NOBHOBAIICEHHAMU
Ie#t ayauTOpChKHA 3BIT Y3TOMKEHHWM 13 TOMATKOBHM 3BITOM HE3AIEKHOTO ayauTopa it HarmsmoBoi
Panu, Bmacamkam.

Tnwi nocnyau

[Iporsrom 3BITHOTO POKY MM HE HaJaBalll IMOCITYTH, 3a00pOHEHI 3aKOHOJABCTBOM Ta IEpeiivueHi y
yactuHi 4 c1. 6 3akony Ykpainu «[Ipo aymut (hiHaHCOBOT 3BITHOCTI Ta ayAUTOPCHKY IISUTBHICTBY» BiJ
21.12.2017 p. Ne 2258.

Mu miaTBep/UKYEMO, IO KIIOUOBHMHA mapTHep i3 3aBAaHHa Ta TOB «M®A» € He3aIe)KHHUMH BiJ
OYBJIYHOI'O  AKI[IOHEPHOI'O TOBAPHUCTBA 3AKPUTHM HEJIVBEPCU®IKOBAHUM
KOPTIOPATUBHUI THBECTUIIIMHUN ®OHJT «AJITEPA ®IHAHC - ®OHJI HEPYXOMOCTI»,
aKkTHBU sikoro mepeOyBatoth B ympaBmiHHi [IPUBATHOI'O AKIIOHEPHOI'O TOBAPUCTBA
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«KOMITIAHIS 3 VIIPABJIIHHS AKTUBAMU «AJIbTEPA ECCET MEHEJDKMEHT» npotsrom
nposesieHHs aynuTy inancosoi 3BiTHocTi Pony 3a 2020 pik.
V 3gitHomy poui TOB «M®A» He Hagasano QoHIy iHII MOCHYrH, KpiM mocuyr 3 000B’SI3KOBOTO

ayauTy.

OcHoeHi 6i0oMOCMi NPO AyOUMOpPCLKY Qipmy

[ToBHE HaliIMEHYBaHHS ayAUTOPCHKOL
(hipMH BIIMOBIIHO A0 YCTAHOBYHX
JOKYMEHTIB:

TOBAPUCTBO 3 OBMEXEHOIO B
BIJAMOBIIAJIBHICTIO «MDKHAPOJHNU
GIHAHCOBUU AYJIUT»

Kox 3a €/IPTIOV:

37024556

BkiroueHo B Peectp cyb’ekTiB
ayIUTOPCHKOT AisLTBHOCTI

BkJtoueHo B Peectp Cy6’ €KTIiB ayIMTOPCHKOT isILHOCTI
M peecTpainHiM HoMepoM 4352

BkiroueHo 10 posniniB Peectpy
Cy0’€KTIB ayIUTOPCHKOI AISUTILHOCTI

Posain: CYB’EKTU AY IMTOPCBHKOI AISIJIBHOCTI

Posnin: CYB’EKTH AYJIMTOPCHKOI IISIJIBHOCTI,
SKI MAIOTH TTPABO ITPOBOJANTHU
OBOB’SI3KOBUI AYVJIUT GIHAHCOBOI
3BITHOCTI

Posnin: CYB’EKTU AYAUTOPCHKOI JISJIBHOCTI,
SKI MAIOTB [TPABO I[TPOBOJIUTU
OBOB’SI3KOBUM AVJIUT ®IHAHCOBOI
3BITHOCTI IMIATIPUEMCTB, I1]O CTAHOBJISIT
CYCIJIBHUN IHTEPEC

CBiZOUTBO MPO BiAMOBIAHICTH CHCTEMH
KOHTPOJIIO SIKOCTI

3a Homepom Ne 0800, PiweHnst ATTY Ne362/4 Bin
26.06.2018 p., nitice 10 31.12.2023 p.

KWW TIPOBOJNB ayAUTOPCHKY
MepeBipKy, Ta cepisi, HoMep, JAarta
Bunaui Ceprudikara ayauropa,

B Peectpi ayauropis

[pi3Buiie, imM’s, o 6aTEKOBI ayIUTOPA,

Buganoro AITY i peecrpauiiinuii Homep

Slcnorop Jlinis Iropisua ceptudikat ayantopa Ne0257,
BUAHOTO PillIEHHSAM AYIMTOPCHKOI NanaTH YKpaiHu
Ne362/2 Bin 26 yepsHs 2018 poky

Howmep B peectpi aynutopis 101335

Micue3HaxomKeHHs

03179, M. Kuis, Byn. Akagemika €dpemona, 9 kB. 5

OcHosHi gi0oMOCMI PO YMOBU 002080pY HA NPOBEOEHHS AYOUNY

- /laTa Ta HOMEP AOTOBOPY Ha MPOBEACHHS

Ne 01/98 Bin 30.11.2020

ayuTy
- laTa [I0YaTKy ayauTy 30.11.2020
- laTa 3aKiHUEHHS POBEIEHHS ayAUTy 26.03.2021

MicLie TIPOBEIEHHSI ayUTy

03179, m. Kuis, Byn. Akanemika €ppemona, 9 kB. 5
01021, m. Kuis, Byn. Incruryrebka, 19-b, 0¢.32

Knrouosum napmuepom iz 3asoanns, pezyromanom AK020 € uell 36im He3aANeHCHO20 Ayoumopd, ¢

Acnozop Jlinis lzopisna

Ayoumop

Hupexmop

m. Kuis, Byn. Akanemika €dpemony 9,}(3

26 6epe3nst 2021 poky R




Donarok 1

Mianpuemctso . (ot rEpA PIHAHC-®OH/] HEPYXOMOCT!"
TepuTopin Mevepcobkuit p-u M, Kuena
OprasisauiftHo-npasosa ¢dopma rocnogaproBaHHs

Bug exoHomiuHOT gisnbHOCT
CepepHs KinbKicTh npadisuukis 1

Anpeca, tenedron  YkpauHa, 01021, Neuepcukuit p-H, Kuis, IHcTUTYTCL KA,

Onunuus BuMipy: THe, rpH. 6e3 gecATKoBOro 3Haka
(3siTy npo cykynHui Aoxig) (bopma N 2),
CknapeHo (3po6utn no3Hauky "v" y BignosigHin KniTunui):
3a nonoxeHHAMU (cTaHaapTamu) Gyxrantepcbkoro o6niky
3a MiXHapoaHUMK CTaHAapTamMu ¢iHaHCOBOT 3BiTHOCTI

Ao HauioHanbHoro nonoxeHus
"3aranbHi BUMorM Ao dinancosoi 3siTHOCTI"

Tpacty, douau Ta noRibHi cid. cy6"extn

Bara (pik, micaup, 4Yuncno)
My6niuxe axu.'rosapucr."3aKp.HenuBepc.Kopnopar.lusecr@oun

(cTanaaprty) ByxranTepcbkoro o6niky 1

Koau
2021] 01 01

3a €OPMNOYy] 35689764
3a KOATYY] 8038200000
3a KOnor 230
3a KBE[] 64.30

6yn. 19-B,
(oxpim poaginy IV 3BiTy npo ciHaHcosi pe3ynbratn
FPOLLOBI MOKa3HMKM AIKOTO HABOAATLCSA B rp

Bananc (3BiT npo thiHaHcoBwI CTaH)
Ha 31 rpyans 2020 p.

VBHAX 3 Konikamu),

®opwma Net Kop 3a Akyal 7801007 ]
Kog |Ha novarok 3sitnoro] Ha KiHelb 3BiTHOro
Axtus psagka nepiony nepiogy
1 2 3 4
I. HeoBopoTHi akTMBEM
HemartepianbHi aktusu 1000 - -
nepsicHa BapTicTh 1001 - -
HakonuueHa amopTvsaliis 1002 - -
HesasepuieHi kanitaneHi iHBecTuyil 1005 - -
OcHosHi 3acobu 1010 - -
nepsicHa BapTicTb 1011 - -
3HOC 1012 - -
IHBECTUUIHA HEPYXOMICTD 1015 - -
HosrocTpokosi 6ionorivHi akTnsm 1020 - -
{OBrOCTPOKOBT (PIHAHCOBI THBECTHLTT: 1030 _ .
ki 06NIKOBYIOTLCS 33 METOAOM Y4acTi B KaniTani iHWMX nignpuemcTts
iHwWi cbinaHcoBi iHBECTUUT 1035 692 779
Hosroctpokosa gebitopcoka 3aboprosaHicTs 1040 780 568
EiACTqueHi NoAaTKOBI akTUBH 1045 - -
IHWI HeoBopOTHI akTvaK 1090 - -
Ycboro 3a poaziinom | 1095 1472 1347
ll. O6opoTHi akTey
3anacu 1100 - -
FloTouHi Gionorivxi akTusy 1110 - -
Lebitopcbka 3aboprosaricTs 3a npoaykuiio, ToBapy, poboty, nocnyrn 1125 38 858 44748
hTeﬁwopCbKa 3aboprosaHicTh 3a po3paxyHKkamu: 1130
3a BUAAHMMW aBaHCaMK ) i
3 GlopKeToM 1135 - -
Y TOMY Yuchi 3 noaTky Ha npubyTok 1136 - -
IHWa notouxa AebiTopcbka 3aGoproBaHicTs 1155 1 6 436
TNoTouHi dhiHaHcoBl iHBECTULT 1160 63 431 53 085
['powi Ta ix eksiBaneHTy 1165 18 13
PaxyHku B 6aHkax 1167 18 13
Burpartun mMaitbyTHix nepioais 1170 - -
IHLWi 06opOTHI akTUBK 1190 - -
Ycboro 3a posginowm Il 1195 102 308 104 282
. . 1200 - -
lli. Heo6opoTHi aktnewy, YTRUMyBaHi ans npogaxy, Ta rpynv ubyTms
Banaxc 1300 103 780 105 629




Koa [Ha novatok 3sitHoro

MNacus : Ha KiHeul? 3BiTHOro
paaKa nepiogy nepiogy
1 2 3 4
l. BnacHu# kanitan
3apeectposanuin (nanoBuin) kanitan 1400 31400 31400
Kanitan y goouiHkax 1405 - -
HopaTtkosui Kanitan 1410 376 376
Ewmiciinui goxig 1411 376 376
Pe3epBHuit kanitan 1415 - -
Heposnoginexuit npubyrok (HenokpuTui 36uToK) 1420 71993 73 852
Heonnavenunit kanitan 1425 - -
Bunyyexun kanitan 1430 - -
Ycboro 3a poaginom | 1495 103 769 105 628
Il. BosrocTpokosi 3060B’a3anks | 3abesnevyennn
BigctpoyeHi nogatkosi 30608'A3aHHA 1500 - -
OBrOCTPOKOBI KpeanTn GaHKis 1510 - -
IHWI foBrocTpokosi 3060B'A3aHHs 1515 - -
[oBrocTpokosi 3a6esnedeHns 15620 - -
Linbose divaHcyBaHHs 15625 - -
Ychoro 3a posginom li 1595 - -
lll. MoTouHi 30608’A3aHHA | 3a6e3nevennn
KopoTKOCTPOKOBI kpeauTh Gankis 1600 - -
INotouHa kpeauTopchka 3aboprosaHicTb 3a:
AOBroCTpPOKOBUMY 30608'A3aHHAMM 1610 - -
Tosapu, poboTu, nocnyru 1615 11 1
Po3paxyHkamu 3 O10aKeTOoM 1620 - -
Y TOMY 4uCIti 3 nogaTky Ha NPUBYTOK 1621 - -
pospaxyHkamu 3i CTpaxyBaHHs 1625 - -
pospaxyHkaMu 3 onnatu npadi 1630 - -
MNotoyHi 3abesneyveHHs 1660 - -
Loxoan maiibyTHix nepiogis 1665 - -
IHWi noTouHi 30608'13aHHs 1690 - -
Ycboro 3a poaginom Il 1695 11 1
IV. 3060B’s13aHKA, NoOB’si3ani 3 HeobopoTHUMK akTUBaMH 1700 . _
YTPMMYBaHMMU AN NPOZAXKY, Ta rRynamrenéyrrs)”
BanaHc 7 SN Ll 1900 103 780 105 629
Kepisruk CkopeHxo 1.B.
Fonosuuit Gyxrantep ®pukosa H.10.
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My6niune axu.roaapucr."SaKp.He.tuepc.KopnopaT.IHsecr.d’on.q
"ANLTEPA ®IHAHC-®OH[, HEPYXOMOGTI"
(HalmeHyBaHHs)

lMignpuemcteo

Donarok 1

Ao HaujoHanbHoro nonoxeHus
(cTanpapTy) Gyxrantepcskoro o6niky 1
"3aranbHi BUMoru o ¢iHaHcoBol

3BiTHOCTI"

Hara (pik, micaup, uncno)

sa €fiProy

3BiT npo ¢hiHaHCcoBI pe3ynbTaty (3BIiT Npo CyKynHmit aoxig)

Kogmn

2021 01 | 01

35689764

3a 2020 p.
®opma Ne2  Kop 3a .EtKYﬂ-—1 801003
l. ®IHAHCOBI PE3YNbLTATU
3a aHanoriyHumn
Crarms: Kon 3a 3Bi‘THMl7I nepiog
psgka nepion nonepegHLoro
POKy
1 2 3 4
HucTui goxia Big peanisayii npoaykuii (tosapis, pobir, nocnyr) 2000 - -
CobisapTicTb peanizosanol npoAykuil (Tosapis, poGit, nocnyr) 2050 - -
Banoeui :
npubyToK 2090 - -
36uToK 2095 - -
IHWI onepaliini foxoan 2120 185 81935
Loxia sig 3miku sapTocTi akTusis, siKi OUIHIOIOTBCS! 33 CNPaBEANNBOI0 BapTictio | 2121 185 39 564
AOMIHICTPaTMBHI BUTpaTH 2130 (245) (462)
Butpatu Ha 36yT 2150 - ~
IHWI onepauiiti BuTpaTh 2180 (5628) (42 394)
DiHaHcOBU# pesynbTaT Bin onepauinHol gisnbHoCTI:
npnbyTok 2190 - 39 079
36uTOK 2195 (588) -
[loxon Big y4acTi B kanitani 2200 - -
IHwWi chiHaHcoBi Aoxoam 2220 3 2
IHWwi goxoam 2240 51650 40 629
QiHaHcoBi BUTPaTH 2250 (52) (122)
Btpartu Big yyacTi B kanitani 2255 - -
IHWi BUTPaTH 2270 (49 154) (48 665)
DivaHcoBuiA pesyneTat fo onoaaTKyBaHHA:
npubyToK 2290 1 859 30 923
3burtok 2295 - -
Butpatu (goxin) 3 nogatky Ha npubyrok 2300 - -
MpubyTok (36KMTOK) Big NpunnHeHol JisinbHoCTi nicns onoaaTtKkyBaHHA 2305 - -
Yuctui civancoBun pesynbTar:
npubyTok 2350 1859 30 923
36uToK 2355 - -
Il. CYKYINHUW [oxig
3a aHanoriuHui
HaiimeHnyeanns nokaskmka Kon 3a 3B'.TH"M nepion
psiaka nepiog nonepefHLoro
POKy
1 2 3 4
HoouiHka (yLiHka) He0BOPOTHIX aKTNBIB 2400 - -
HoodiHka (yuiHka) diHaHcoBMX iHCTpyMeHTiB 2405 - -
HakonuyeHi Kypcosi piaHuL 2410 - -
HacTka iHworo cykynHoro 00X04Y acouiMoBaHMX Ta CRiNbHUX nignpuemcrs 2415 - -
IHLIIA cyKynHWiA goxig 2445 - -
IHWWA cykynHui goxig o onofaTKyBaHHs 2450 - -
lMoaarok Ha NpubYTOK, NOB'A3aHMIA 3 IHWNM CYKYNHUM JOXOA0M 2455 - -
IHWWIA cyKynHuW goxig nicna onoaarkyBaHHsA 2460 - -
Cykynuun foxig (cyma paakis 2350, 2355 ra 2460) 2465 1 859 30 923




. ENEMEHTW ONEPALIMHUX BUTPAT

3a aHanoriyHum
HalimenyBanns nokasnvka Koa 3a 38'.TH“" nepioa
psanka nepiog nonepegHLoOro
PoOky
1 2 3 4
MarepianeHi 3aTpatu 2500 - -
Butparu Ha onnaty npauj 2505 - -
BigpaxysaHHs Ha couiantHi 3axonmn 2510 - -
AMopTH3aLis 2515 - -
IHWi onepauinti BuTpaTh 2520 773 485
Pasom 2550 773 485
IV. PO3PAXYHOK NOKA3HUKIB NMPUBYTKOBOCTI AKLII
3a aHanori4Humn
Hassa crarTi Kop 3a 3BI.THVIV| nepiog
psigka nepion nonepegHbLoro
POky
1 2 3 4
CepegHbopiuHa KinbKicTs NPOCTUX aKLin 2600 - -
CkopurosaHa cepeaHLOPIYHa KINBKICTS NpoCTVX akuin 2605 - -
HueTuiA npubyToK (36MTOK) Ha O4HY NPOCTY aKkyito 2610 - -
CkopurosaHmi uncTui npuBYTOK (361UTOK) Ha oaHY NpocTy akuilo 2615 - -
UBiREHaN Ha OfHY NPOCTY aKuito 2650 - -
KepiBuuk Cropetko 1.B.
FonosHuit 6yxrantep ®pukoea H.10.




Honarok 1

A0 HauioHanbHoro nonoxeHxs
(cranpapry) Byxrantepcokoro 06niky 1
"3aranbHi BUMorn Ao diHancoBoi

3BiTHOCTI"

Aara (pik, micaue, wicno)[2020] 12] 31

3a €QProy 35689764
, My6niuxe aKu.Toaapwcr."SaKp.Hequsepc.KopnopaT.lHBecr.tbonq
Rianpuemcrao "ATIbTEPA ®IHAHC-®OHE, HEPYXOMOCTI"
(HaimeHyBaHHs)
3BIT Npo pyx rpowWoBMUX KOWTis (3a npsmum MeToaoM)
3a 2020 p.
dopma Ne3 Koa 3a AKY[]
Cratmst Ko 3a asiTHuiH nepiog 3a aHanoriYHnm nepiop
pAgka nonepegHLOro poky
1 2 3 4
I. Pyx kowris y pesynwnrati onepauiitHol gisnbHocT
Hapaxomkenus sig;
Peanisauii npoayxuii (Tosapis, pobir, nocnyr) 3000 - -
losepHeHHs nopaTkis | 36opis 3005 - -
Y TOMy uvcrl nogaTky Ha goaany BapTiCTb 3006 - -
Uinsosoro diHaHCcyBaHHA 3010 - -
HaaxomkeHHn sin oTpuMating cybenain, gotauin 3011 - -
HanxomxkeHHs asaHcis Bif NOKyNUiB | 3aMOBHMKIB 30156 - -
ﬂa,qxop)KeHHn Bifl NOBEPHEHHSI aBaHCIB 3020 - -
HapxomxeHHs: Big BincoTKiB 3a 3anvlikamm KOLUTIB HA NOTOYHWX
paxyHKkax 3025 - 2
HanxomkeHHs Bin Gopxrukia HeycTolku (Wwrpadis, newi) 3035 - -
HapnxomxeHHs sin onepawifitol OpeHan 3040 - -
HanxomxeHHs sin oTpumants POSITT, aBTOPCLKMX BUHAropoa 3045 - -
HaaxomxeHHs Big cTpaxosnx npemir 3050 - -
JHaaxomxeHHs dinaHcoBux YCTaHOB Bif| NOBEPHEHHNA NO3nK 3055 - -
Ei HAIXOMKEHHS 3095 31 25
UTpaYaHHsA Ha onnary.
Tosapis (pobir, nocnyr) 3100 (255) (439)
Mpauyi 3105 - -
BigpaxysaHs Ha coujanbhi 3axoau 3110 - -
3o6os's3aHb i3 noaarkis | 360pis 3115 - (3)
BurpavanHs Ha onnary 30608's3aHb 3 nogaTtky Ha npubyTok 3116 ~ -
ButpauanHs na onnary 30608's3anb 3 1o4aTKy Ha fofady sapricte | 3117 - -
BuTpauaHhs Ha onnaTy 30608'A3aHs 3 HUIVX nogarkis i abopis 3118 - (3)
Butpauatins Ha onnary asavcis 3135 - -
[Butpavativa na onnary nosepHeHHs asaHciB 3140 - -
Butpayanus Ha onnaty Uinboswx BHeCKB 3145 - -
ButpayanHs Ha onnary 30608'3aRHb 38 CTPaxoBUMU KOHTpaKTamu 3150 - -
ButpavaHHs iHarcosux YCTaHOB Ha HagaHHs noank 3155 - -
IHWi BUTpauaHHs 3190 (31) (23)
YucTnin KOWTIB Big onepauiiHol QiNLHOCTI 31985 (255) (438)
-H.Bly?xyx KOWTIB y Pe3yfibTaTi INBECTMLIMHO! ATRNBHOGCT]
HHaL\XOIJ,)KeHHSI Bif peanisauii:
(iHaHCOBMX iHBECTULI 3200 247 45 498
HeoGOpOTHUX aKTVBIB 3205 - -
HaaxomkeHHs sig 0TpuManHux:
BifiCOTKiB 3215 3 -
[visineHais 3220 - -
HapnxomkeHus sig nepvsartusis 3225 - -
HanxomkeHHs B noratieHHs noauk 3230 - -
HaAXOA)KeHHH" Big BUBYTTS AOYipHEOTO niaNpUEMCTaa Ta IHWoT 3935 _ i
rocnogapcboi oauHMLI
|\Hwi HagxomxenHs 3250 - -
BuTpaviaHHa Ha npuaBans;
iHBHCOBYX iHBECTULYMN 3255 - (45 049)
HeoGOpOTHMX akTuBiB 3260 - -
Bunnatu 3a gepuearvsamm 3270 - -
ButpavaHHs Ha HagaHHsa noauk 3275 - -
ButpauarHs Ha npuaBanns AOYIPHBLOTO NIANPUEMCTBA Ta IHILO] 3280 . )
TOCNOAapCHbKOT OAUHMLI
IHWI nnarexi 3290 - -
Ynetui pyx kouris Big iHBecTHLIMHOT AisnbHocTi 3295 250 449




I T Pyx xownis y Pe3ynsLTaTi (PiHaHCOBO! QIANBHOCT]
Hapnxogxenns sin;

BnacHoro kanitany 3300 - -
OTprMaHHa nosuk 3305 - ~
HagxomkeHHs sig NPOQaXy 4acTky B AOYIPHLOMY NiANPUEMCTEI 3310 - -
NHwi Hagxompxenns 3340 - -
ﬂBm'paanHﬂ Ha:
Bukyn BRacHux akuji 3345 - -
ToraleHHs noank 3350 - -
Crinaty avsinengis 3355 - -
BuTpavaHhs Ha cnnaty BincoTkie 3360 - -
|ButpauatHs Ha cnnavy 3aboprosaHocri 3 iHaHcoBOT opeHau 3365 - -
BuTpauanHs Ha npuaBaHHs YacTky B BOMipHEOMY NiANpreMCTBi 3370 - -
BUTpauaHHA Ha BUNNATM HEKOHTPONBOBAHM HacTKam y [OMIpHIX
nignpuemcTaax 3375 B -
IHwWi nnavexi 3390 - -
Hucmmii pyx kowrtis Big thinancosol AlsanbHocTi 3395 - -
UnCTHIA PYX rpoOLWOBNX KOWTIB 3a 3BITHUR nepiog 3400 ) (5) 11
3anuuioK KowWTiB Ha nojaToK poKy 3405 18 7
Bnnws amitn BaniotHnx KYPCiB Ha 3anuLIoK KowTis 3410 / - -
Y3anuiuok kowTis Ha KiHelb POKY 13 18
Kepisuuk . CkopeHko |.B.
Fonoswuit 6yxrantep ®pukosa H.10.




Dogatox 1

A0 HauionansHoro nonoxenns
(cranpapry) ByxranTepcukoro 0By 1
"3aranbHi BuMoru go thinaHcosoi

3BiTHOCTI"
Kogu
Aara (pik, Micsius, uacno)| 2021 [ o1t T 01
3a €4Pnoy 35689764

MyGniuxe aKu.TosapuCT."SaKp.Heauaepc.KopnopaT.lHBecr.CDOHn

MiAnpuemcrao "ANTEPA GIHAHC-®OHL HEPYXOMOCT|"
(HalMeHyBaHHs)
3BiT npo BnacHwii kanitan
3a 2020 p.
®opma Neq Koa 3a AKyal 1801005
3apeect. Hepoanopi-
Koa P . . Aoparko- Pesepa- NeHun Heonna- Bunyve-
poBsanun | Kanitany o o - .
Crarm pAgka . . BN Hwit npubytok YeHuit HUNA Beworo
(naiioBui) | nooyinkax . N :
N Kanitan kanitan | (Henokpu- | «xanitan | kanitan
Kaniran .
THA 36uTOK)
1 2 3 4 5 6 7 8 9 10
3anvoK Ha novaTox POKy 4000 31400 - 376 - 71993 - - 103 769
HKopnryaanuﬁ :
3miHa 06nikosoi noniTvku 4005 - - - - - - - .
BunpasnexHs nomunox 4010 - - - - - - - M
IHwWi 3minn 4090 - - - - - - - -
WIIGK Aa NOYaToK
4095 31400 - 376 - 71993 - -l 103769
¥
YTOK (30WTOK) 3a 3BITHNG 4100 . . j j 1859 K l 1859
HLLKW CYKYNHUA goxig 4110
3a 3BiTHMIA nepiog i i i i i i B i
1Posno.qin npubyTxy :
Bunnartu snacxukam (avsigeHan) 4200 - - - - - - - -
CnpsaMyBsaHhn npubyTky 0o 4205 . ] j j j
38PEECTPOBAHOIO KaniTany B ) 7
BigpaxyeaHrn go pesepeHoro 4210 ] ] _ j j _ - _
Kanirany
BHecku yyacHukis:
BHecku go kanitany 4240 - - - - - - - .
Norawenrisi 3aGoprosaroct| 3
Kanitany 4245 B B 3 - 3 3 B i
Bunyyennn Kanitany:
Bukyn axujiii (Yacrok) 4260 - - - - - - . .
Tepenpopax sukynnennx akuin
(4acrok) 4265 i ) " } B " i i
AHYnIOBaHHsR BYKYNNEHNX aKuyin
(yactox) 421& ) ) B B B B B i
BunyeHts vactiv B kanitan) L4275 - - - - - . - -
IHLwi 3MiHv B KaniTani A - - - - - - z E
Pa3som 3miH B xanirani = 95 - - - 1859 - - 1859
3anuuwok Ha KiHeuw po " 14300 J° - 376 - 73 852 - -] 105628
KepiBHuk

FonosHui 6yxranTep




ITyGaiune akuioHepHe TOBapHCTBO «3aKpHTHI HequBepcHpiKoBaHMii
KoprnopaTuBHHI iHBecTHNiiiHUI (oHA

«AJIBTEPA ®IHAHC - ®OH/1 HEPYXOMOCTI»

IIPUMITKH 0 PTYHOI ®ITHAHCOBOI 3BITHOCTI 3A PIK,
1O 3AKIHYMBCSI 31 TPY/IHA 2020 POKY

€APIIOY- 35689764




IIAT «3H KI® «AJTETEPA OIHAHC - @OH[] HEPYXOMOCTI»

1. 3ATAJIbHA THOOPMAIIS

Tlosna Ha3Ba minnpuemMcTsa

Kog 3a €IPTIOY

MicuesnaxomxeHus

Binomocri npo nepxasny peecrpariio

Binomocti mono BHeceHns iHCTHTYTY
cninbHOro iHBecTyBaHHs g0 €JIPICI

Peectpaniitamii kon 3a €JIPICI

Tun ®ouny
Bun ®onny

Crpox miseHOCTI iHBecTHLIMHOTO donny

Bunu nisnerocri 3a KBEJ] srigao Cratyry
(ocHoBHI, s1ki haxTHuHO 3xilicCHIOBANHCD B
3BITHOMY mepioni)

YwncensHicTs npamorounx
I1.LB ronoBu Harnsnosoi panu Donny

IlyGriane aknionepue ToBapncrBo «3akpurhii
HenusepcnpikoBanmii KOpnopaTABHHH
inBecTHuilinni Gponn

«AJIBTEPA ®IHAHC - ®OHJ{ HEPYXOMOCTD»
(aanasui — Tosapucrso, Donj)

35689764

Ykpaina, 01021 m. Knuis, Ileuepcrbknii p-n, By.1.
Incraryrebka, 19-B, 0¢.32

HAepxaBHy peecTpamniio opaIH4HOT 0cO6H NPOBEJCHO
08 cianst 2008 poxy Ileuepcnkoio paiionHoI0 Y MicTi
Knesi nepxcarnoro agminicrpanicro.

Homep 3amucy: 1 070 102 0000 031498

.Ztém Bneeénm mo €JIPICI - 07.04.2008 poKy,
CeinonrTso Ne 1021-1 Bin 05 aunns 2011 poxy

1321021

3axpaTnii

Henusepcudikopanmii

20 (xBapnATL) POKIB 3 AATH BHECCHHSN ®onpgy no
€nunoro nepxasnoro peecrpy ICI

OcHOBHEM BHAOM AiSlJILHOCTI € misabHicTs 3i
CHiJILHOYO iHBeCTyBAHHAS

64.30 - Tpacra, ponnn Ta moxiGni ¢pinancosi
cyd’exrn

bosipuenxo Osiena Mukonaisra



- IAT «3H KI® «AJIBTEPA ®IHAHC - OOH]] HEPYXOMOCTI»

- Bigmosigso mo Jlorosopy mpo ynpasiinas axtmBamMd Ne KVA- 07/18 Bim 07.03.2018 poxy IIpAT «KYA
«AJIbTEPA ECCET MEHE/DKMEHT» na BHHAropoxy npuiimMae Ha ce6e 30608’ I3aHHS MO0 HANAHHS [IOCTYT 3
ynpasiliHHs aktuBamu ToBapHcTBa Bin imeHi, B iHTepecax Ta 3a paxynok ToBapucTBa, BigmOBigHO JI0 YMOB Ta
IPOTAroM Aii ueoro Jforoeopy Ta y BiAnOBigHOCTI 10 YHHHOrO 3aKOHOZABCTBA YKpaiHH, 30Kpema:

« - ynpasiaTH akTusamu TosapucTea BignosinHo 10 BUMOT 3aKkOHONABCTBA VYxpaiHu;

- CKNANaTH TA HANABATH B HopszKy, nepenbaueHOMY YMHHMM 3aKOHOAABCTBOM VKpaiHH, BHYTpilIHiM
noxymentam KVA, permamentom Topapucrea Ta Hpocnexrom emicii akuii Toeapucraa, inbopmauiro -
TIpO pe3ynbTaTH AismbHOCTI ToBapHCTRa;

- 3filicHIOBaTH GyXraiTepchkuit OGTiK PEe3yNETATIB MISIBHOCT DoHJly, BECTH CTAaTHCTHYHY 3BiTHICTH i
TOJaBaTH 1i B YCTaHOBNEHOMY OGCS3i OpraHaM JepKaBHOT CTATHCTHKH BiZTIOBiZIHO 0 BUMOT YHUHHOTO
3aKOHONABCTBA YKpaiHH, a TaKo) HECTH BiANOBINANBHICT 3a CTaH 00Ky, CBO€YacHe MOIAHHS
Oyxranrepcskoi Ta iHIIOf 3BITHOCTI. .. »

Ocnopni Bitomocti npo xomuanmiro 3 YHpABJiHHA AKTHBAMHA

TMoBna Ha3Ba minnpuemcTBa IlpuBatHe akuionepue . ToBapucTBo «KoMmaHis 3
ynpaeninHa = akrtuBamu  «AJIbTEPA  ECCET
MEHEJDKMEHT» (anani — Komnasis)

Kon3a €IPIIOY ‘ 32856284

Buau nisieHocri 3a KBEJ] ' 66.30 Ypasninms hosnamu (0cHOBHHIA)

| 64.30 Tpactu, pormu Ta noni6ui dinatcosi cyb'exTu;
66.19 Inma pomomibkHa mismeHicTE Y chepi
dinancormx mocmyr,  kpim CTpaxyBaHHA Ta
| MeHcilHOro 3a6e3neyeHHs;

Micuesnaxomkenns . 03040, m. KniB, np. Fonociiscpkuii, 70, od. 403

Bimomocri ma  miuemsio Ha  nposamikenH: | Jliensist Cepin AB Ne 617849 Bix 06.04.2012p.,
npodeciiitoi mismsHOCTI Ha QoHIOBOMY PUHKY - | BUZaHa 3rimuo Pimenns HanionansHoi komicii 3
“AISABHOCTI 3 YNpaBTiHHA aKTUBAMH IHCTUTYLI AKX | WiHHMX TanepiB Ta donmoBoro punky Ne 255 Bix
iHBeCTOpIB (JisUTHHOCTI 3 yrpaBiHHS aKTHBaMH) 26.03.2012 poky, crpox naii 3 07.04.2012 p.
HeoOMexeHuiH

Odiuifina ocHoBHa cTOpiHKa B IHTepHeTi, Ha sKii www.altera-finance.com/ukr/assets
AoctynHa ingopMauis npo Tosapucreo '

2. 3araibna ocHoBa gpopmyBaHns tinancosoi 3piTHOCTI
2.1. [Mocrosipne noganns Ta siquosizmicrs MC®3
®inancoBa 3BITHICTH IIYBJIYHOI'O AKIIIOHEPHOI'O TOBAPUCTBA «3akpuTnit
HeMBEpCH(iKOBaHMIH KOPNOPATHBHMI IHBECTHIHHI Goun «AJIbBTEPA ®IHAHC - ®OHJ] HEPYXOMOCTI»
~ (napani — ToBapuctso, ®onz), € (inancoBoro 3BiTHICTIO 3arayIBHOrO NIpU3HAYEHHs, gKa cOPMOBaHA 3 METOIO
- ZIOCTOBIpHO nofaHHA (IHAHCOBOro CTaHy, inanHcOBMX pe3ynbTaTiB mismbHOCTI Ta TPOIIOBUX MOTOKIB
- ToBapucrea s 3ajoBonenns indopMmaniitamx TNOTPeG IIHMPOKOro KOoJa KOPHCTYBAuiR MpH NPUHHATTI HUMH
CKOHOMIYHHX pilleHb. : ; :
KonuenryansHoo ocHOBOI0 (iHaHCOROT 3BiTHOCT ToBapucrsa. 3a pik, mo 3akinuuBes 31 rpyauas 2020
POKy, € MixHaponmHi CTaHzapTH (iHAHCOBOT 3BiTHOCT (MC®3), srmouaoun Mixnaponsi craumapru
Gyxramrepcskoro o6miky (MCBO) ta Tiymauenns (KTM®3, TIKT), Bupani Pagoro 3 Mixzapoasux crannaprie
Gyxranrepcekoro  obmiky (PMCBO), B pemakuii uyuHHil, mo oQinifiHO onpwmonHeHHI Ha Be6-caliTi .
~ Minicrepcrsa dinancis Yipaitu.

I'ocniopapeski Ta dinancosi oneparii BiZOGpaKAIOTECA B 0GIKOBHX perictpax B ToMy 3BiTHOMY niepiofi, B
SIKOMY BOHH Oy.JTH 3[ifiCHEHI.

OcHoBu migroroBku ¢iHaHCOBOT 3BiTHOCTI Bukiafedi B IlonmoxenHi npo ofmikoBy TONITHKY Ta
oprauisauivo Gyxranrepcskoro o6aiky ITYBJITYHOIO AKIIOHEPHOT'O TOBAPUCTBA «3akpuruit
- HeNMBepCH(IKOBAHMH  KOPNOpAaTHBHHMIM  iHBeCTHIMHHIA ¢donn.  «AJIBTEPA ®IHAHC - OOH/
- HEPYXOMOCTI», 3atBepmkeHoro piwennsam Harmsanosoi pamm six 28.12.2018 poky (IIporokon Ne 19 ix
28.12.2018 poky). T T : .

Li# ¢inancoBa 3BiTHICTH GasyeTscs Ha MpUHIHMMIAX OyxranrepchKoro o6miky, 3a3Hauenux B IlooxkeHHi
Tpo 06JIiKOBY MOMITHKY Ta OpraHizaiio Oyxranrepcrkoro o6iky ToBaprcTBa Ta BiATOBINAIOTH MPHHLHNAM, 10
3aCTOCOBYBAIMCH NPU MIiATOTOBLI PiuHOT (hiHAHCOBOT 3BiTHOCTI TosapucTsa 3a pik, 1o 3aBepmmBes 31 TpyaHs

2020 poxy. ‘ :
" ToBapucTBO Benie OGNIKOBI 3amHCH BIZIMOBIHO 110 BUMOT MixHapomHux CTaHgapTiB GiHAHCOBOI 3BITHOCTI.




ITIAT «3H KI® «AJIBTEPA OIHAHC - ®OHJ] HEPYXOMOCTI»

Ilpu dopmyeanni dimancosoi ssitmocti 3a 2020 pix  KommaHis kepyBanach TakoX BHMOTaMu
HAIlIOHATIFHAX 3aKOHOZABYMX TA HOPMATHBHHX AKTIB IOJ0 opraHisauii i BeneHHs GyXxranTepcrkoro obniky Ta
CKiTaanHs dinancoBoi 3BiTHOCTI B VipaiHi, siKi He HpoTHpiYaTh BUMoram MC®3. e

Bpaxoyroun mnonokenns MC®3 10 «Konconimosana Qinancopa 3pithicTe» ®omy sk ICI e
iHBeCTHLIMHMM cy6’exToM FOCNIONAPIOBAHHSA i HE KOHCOMiye cBOI acouifioBaHi MiJTPUEMCTBa, Ta OLIHIOE TaKi
inBecTHLi{ 32 MeTONIOM yuacTi B KamiTai.

Hinrorosnena TosapucteoM dinancosa 3BiTHICTS TiTKO Ta Ge3 Oynp-aKuX 3acTepexeHs BiMOBizac BCiM

-BUMoraM unaHEX MC®3 3 BpaxyBaHHsAM 3MiH, BHecennx PMCBO Ha 01 ciung 2020 POKY, JOTPUMAHHS SKHX

 3abesneuye J0CTOBIpHE MONAHHS iHGopmaii B ¢inarcosilt 3siTHOCT, a caMe, I0peuHOi, JOCTOBIPHOI, 3icTaBHO]

Ta 3po3yminoi iHpopmanii. :
®inancosa 3BiTHicTh 32 MC®3 criazena na 31.12.2020 3a piK, MiCTHTH naui Ha 1Bi 3BiTHI matm: 31
rpynaust 2020 p., 31 rpymus 2019 p. Ta nepenGayae HanaHHs TNOPIBHANBHMX JaHuX 3a 2019 pik.
3BiTHi Aati o0paHi 3 ypaxyBaHHAM 0COBAMBOCTE (opm nonaHHs 3BiTHOCTI B VKpaiHi.
3iTHi QopmH, 3aTBepIKEH] 3aKOHOAABCTBOM V. KpaiHH, Ta IPeNCTABIICHI:
* - 3Bit npo ¢inancoswii cran (banauc) na: 31.12.2020 poxy;Ta 31.12.2019 poxy (dopma 1);
* 3sit npo ¢inaxcoBi pesyasraTh Ha: 31.12.2020 poky, Ta 31.12.2019 poky (nopisHaneHi gani) (dopma
2) | - | »
* 3BiT 1o pyX rpowmoBMX KowrTie ‘Ha: 31.12:2020 poxy, Ta 31.12.2019 poxy (mopiBrsuteHi nami) (popma
3); , : : ‘ .
- 3BiT npo BracHwuii Kamitan Ha: 31.12.2020 poxy, Ta 31.12.2019 poxy (nopiBnsnbHi nani) (bopma 4);
* NPAMITKH, O MiCTATh BUKIAJ CYTTEBHX O6TIKOBHX MOJITHK Ta iHIIi NOSCHEHHS.
Bei o6nikoBi 3amucu, mo BuKOpHCTaHi UL THATOTOBKY JAHOI 3BITHOCTI, NpUBEeHi y BiAMOBiAHICTS 10
BCIX iCHyfoUMX acriexTis MixXHapogHUX Cranpapris Byxrarrepcskoro O6iKy (Hajani — MCEO).

; 2.2. MC®3, sxi npuiinsTi, ajge me ne Ha0yan 9nHHOCTI TA 3Mina B MC®O3 nasa piunoi dinancosoi
spitHOocTi 2020 poky: :

Axryanisanis nocunauns B MCO3
(IFRS) 3 na KonuenryainsHi
OCHOBH MiIrOTOBKH (iHAHCOBOT
3BITHOCTI, He 3MIiHIOIOUH BUMOT 1[0
o6uixy uist o6'eHaHEs GizHecis.
Hlonaxo BUHATOK MO0 3060B'A3aHb. |
i ymoBHEX 30608'13anb. Leit :

BHHATOK niepenbayae, uio cTOCOBHO ~ Ilompaska y

MC®3 3
«O0’eqnanus
6iznecy»

JesKHX BUIIB 3000B'A3aHb i
YMOBHUX 3000B'13aHb Opragizamis,
ska 3acrocoBye MC®3 (IFRS) 3,
TIOBHHHA NocHnarics ga MC®3
(IAS) 37 «3abesneucHns,
HenependaveHi 30608'53aHHs Ta
Henepenbaveni akTusu" abo Ha
Pos'acuenns KTM®3 (IFRIC) 21
«3060pH », a He Ha KonuenTyansHi
3acamy Qinancosoi 3BiTHOCTI 2018

POKy.

1 ciuns
2022 poky

~ Jlo3BoneHo

(binancoBiit

3BITHOCTI 3a

2020 pik He
3aCTOCOBYBaJIHChH

Hpasku He
Manu
BIUIUBY

Hlopigsni
HONpPaBKH B
MC®3 (2018-
2020): MC®3
(IFRS) 1

Houipre mianpuemcrso, axe
ynepine 3actocyBayio MCO3.
Tonpaska no3Bose KovipHLOMY
HiANPHEMCTBY, IO 3aCTOCOBYE
IFRS 1: D16 (a) (sxe nepexoauts
Ha MC®3 nizuine coei
MaTeprHCEKO] KOMIIaHil), BUKOHATU
OLIHKY HAKONIMIEHOTO e(eKTy
KyPCOBHX Pi3HHIE y CKJIajli iHOIoro
CYKYITHOTO HOXOAY - Ha mijCTaBi
Takoi OLiHKH, BUKOHAHOT
MaTepHHCHKOI0 KOMIAHI€I0 Ha JaTy
ii nepexoxy Ha MC®3.

1 ciung
2022 poky

Tossoneno

Ilomnpaska y
¢inancosiit
3BITHOCTI 3a
2020 pix He
3aCTOCOBYBAIUCH

Ipasxu He
Mau
BILIMBY

Hlopiuni
TOTIPaBKH B

Kowmiciiina Bunaropona, mo
BKMIOYaeTees B «10-BincoTkoBuiny

1 cigng
2022 poky

Jo3Boneno

Homnpaska y
tinancosiit
3BITHOCTI 3a

IlpaBku ne
Maiu
BILIUBY

_ MC®3 (2018-

TECT IIPY NPUNMHEHH] BU3HAHHS




TAT «3H KI® «AJIBTEPA GIHAHC - ®OHJ] HEPYXOMOCTIy

£2020): MC®3
(IFRS) 9

dinarcoBux 3060B's3aHb.
Monpaska ytountoe xapaxrep
TaKoi KOMICiHHOI BUHaropoy -
BOHO BKIIIOYAE TiIbKM BUHArOpozy,
CIUIaYEHe MiXK MO3HUKOAABLIEM |
TO3AY9aIbHAKOM, BKIOYAI0YH
BUHATOPOAY, CIUIa4yeHe abo
OTpuMaHe BiJ ocobu iHmmx
CTODIH.

2020 pix He
3aCTOCOBYBRIHCH

Hlopiuni
HOTIPaBKY B
MC®3 (2018-
2020): MCEO
(IAS) 41

Edextu onoxatxysanns npu
BU3HAYCHHI CIPaBEmIMBOT
Baprocri. [Tonpaska BuKmouac
BuMory IAS 41:22, sixa Bxasye, mo
NOTOKH I'POIIOBHX KOIITIB,
TI0B'A3aHi 3. OLIOJATKYBAHHAM, HE, -
BKJIIOYAIOTHCS IO PO3PAaXyHKIB
CIIPaBeAMBOI BAPTOCTI
Gionoriunux axrusis. ITonpaska
HPHU3BOJATE N0 BiOmOBiaHOCTI IAS
41iJFRS 13.

1 ciuns
2022 poxy

HosBoneno

Homnpaexka y
tinancosii
3BiTHOCTI 32
2020 pik ve
3aCTOCOBYBATHCE

ITpasku He
Maiu
BILTUBY

MCBO 1
«ITonanns
¢inancopoi
3BiTHOCTI»

Honpasku pos'acHo0Ts KpuTepiit
y MCBO 1 ans xnacugixanii’
3060B'13aHHS AK JOBrOCTPOKOBOTO:
BHMOTa J10 cy6'ekta
TOCHIO@PIOBAHHA MaTH NPABO -
BiIIKIaCTH [OTaIeH s
3000B'93aHHs NpHHANMH] Ha 12
MICALIB micis 3BiTHOTO Mepioxy.
CyTHicTs Honpasok:
- YTOYHEHO, M0 3000B'A3aHHA
KacuGiKyeTsCs AK
JOBrOCTPOKOBE, AKIIO V.
opraHi3auii € npaso
BiICTPOUMTH BperymoBaHHs
3060B'53aHHA WOHAMeHIE HA
12 micsmiiB, a npaBo koMmauii
Ha BiICTPOYKY pO3paxyHKiB
Mae iCHyBaTH Ha KiHenb
3BiTHOTO mepiomy;
- KnacuQixanis 3a1exuTh
TINbKY BiH HassBHOCTi TaKOTO
npasa i He 3aexuTs Big
imosipHoCTi TOTO, YK MITAHYE
KOMIIaHist CKOPHCTATHCS LM
IPaBOM - Ha KiiacH(pikawio He
BIUTHBAIOTH HaMip# 4u
0YiKyBaHHS KEpIBHMIITBA MO0
TOTO, UM KOMIIaHiA peajisye
CBOE NPABO Ha BilICTPOUKY
PO3paxyHKis;
- PO3’SICHEHHS BILIHBY YMOB
KPEAUTYBaHHS: Ha
Kiacudikaniio - Ko npaso
BiICTPOYMTH BpErymOBaHHS
3000B's13aHHS 3A€KUTb Bix
BHKOHAHHS Oprasizamieio
HEBHUX YMOB, TO HaHE TPaBo
icHye Ha naty 3akiHueHHs
3BITHOTO Tepioy Timeku B
TOMY BHNAJKY, SKINO
Opramisaiis BUKOHANA T
YMOBHY Ha JaTy 3aKiHdeHHS
3BiTHOTO Mepioxy. Opranizanis
MOBHHHA BUKOHATH Lii YMOBH

01 ciuna
2023 poky

Jlozsoneno

ITompaska y
tinancosii
3BITHOCTI 3a
2020 pik He
3aCTOCOBYBAJIHCE

Hpasku ne
Manu
BIUTHBY




IIAT «3H KI® «AJTbT EPA @IHAHC (DOHJZ HEP YXOMOCT Ty

Ha faty 3aKiH9eHHS 3BITHOro
MePiony, HABITE AKMO
nepesipka iX BUKOHaHHST
3/HCHIOETHCS KPEIHTOPOM
mizHile; i

- PO3’ACHeHHA BEMOT 10
kiacuikarii 30608'13aHb, ki
KOMHOaHist MOxe a60 Moxke
TIOTAaCHTH ILISXOM BHITyCKY
BJIACHUX iHCTPYMEHTIB

: BJIACHOTO KamiTaiy.

MC®3 17 - Buxkmodenns nesKkux BB

Crpaxosi ZIOTOBOPIB 3i cepu

KOHTPaKTH 3acrocysanns MC®3 17

- - CripomeHe OJaHHA aKTHBIB i
3000B'93aHb, TIOB'I3aHAX 3
HOrOBOpaMH CTPAXYBAHHS B
3BiTi Ipo BiHaHCOBHIf cTaH

- Brus 06nikoBuX oliHOK,
3po6ICHHX B NOTIEPENHIX
IpOMiXKHUX (iHaHCOBHX
3BiTHOCTAX

- Busnanns i posnonin
AKBISHIIHHIX I'POIIOBUX |
MOTOKIB o

- 3MiHa y BU3HAHHI
BiMIIKOAYBaHHS 33
HOTOBOPaMH TIEPECTPAXYBAHHS
B 3BiTi [P0 NpHGYTKH i 36UTKH
- Posnonin Mapxi 3a
nepenGaueHi ZOroBopoM
CTpaxyBaHH{ iHBeCTUNiHHI
nocayru (CSM)

- MoxnuBicTs 3HKEHAS Ilomnpaska y
binancoBoro pusuxy wia - dbinancosii IlpaBku ne
ZOrOBOpIB BXiAHOTO Ho3Boneno 3BiTHOCTI 32 Manu
IepecTpaxyBaHHs i 2020 pix He BILIHBY
HETOXinHUX (iHaHCOBMX 3aCTOCOBYBAJINCH
iHcTpyMenTiB

- IlepenecenHs naru BeTyny B
cuny MC®3 17, a takox
HPOHOBKEHHSA TIEPioLy
3BUIGHCHHA BiJl 38CTOCYBAHHS
MC®3 (IFRS) 9 ms
CTPaxOBHX KOMIaHil 1o 1
ciuns 2023 poky

- Copomenuii 067iik
30608'133Hb 10 BPETYMOBaHRIO
36WTKIB 33" ,IIOI‘OBOpaMI/I aKi
BUHUKIY [0 JATH TiepeXoy Ha
MC®3 17

- llocnabnenns B 3acTocypanHi
TEXHIK U1 3HHKEHHSA
dinancosoro pusuky

- MoxmiBicTs BU3HAYE HHS
inBecTHiiHOrO ioTOBOPY 3
YMOBaMM AHCKPeniHoro
Y4acTi B MOMEHT NepEXoiy Ha
HOBHI CTAHAAPT, HIXK B MOMEHT
BHHMKHEHHS IOTOBOPY

1 cigng
2023 poky

2.3. MC®3, axi npuiinsTi, a1e me me Habynn yuRROCTI




AT «3H KID «AJTBTEPA ®IHAHC - QOH]] HEPYXOMOCTI»
' ToBapHCTBO He 3acTOCOBYBANO HacTynHi HoBi MC®3 Ta nonpaeku 1o Hux, ski Oy omy6iikoBaHi, ajie e
He Haby/M YHHHOCTI: :
®* MC®3 17 «Crpaxosi koHTpakTm» - CTaHAapT, mo 3amitute MC®3 4 «Crpaxosi KOHTPaKTHY,
Habyrra ummmocri 01.01.2021 poky. OuikyeTscs, IO BIUIMB He CyTreBmit abo BincytHiit. JlocTpokoBo He
-3aCTOCOBYETBCH.

- 2.4. Bamora noganns 3siTHoCTI T2 dynxuionamsna BamoTa, cTyminD OKPYTJIEHHSA
Bamora nofauus 3BitHOCTI Bimmorinac (yHKUiOHANBHIN BATIOTI, AKOIO € HALIOHATBHA BATIOTA Vkpainu —
- TPUBHS, CKJIa/IEHA Y TUCAYaX IPUBEHB, OKPYTVICHHX [0 IiTHX THCSY.

2.5. Ilprnymenns npo GesnepepBHicTs AiSAbHOCT

®inancoBa 3BiTHicTs ToBaprcTBa 32 2020 PiK HiITOTOBIIEHA BUXONMYH 3 TIPHUIIYINEHHS 6e3nepepBHOCTI

- AisyBHOCT, BiIIOBiNHO [0 9KOrO peanizanis akTUBIB i HoraureHHs 30608’ 13315 BiIOyBa€eThCs B X0/ 3BMUaliHOT
AismeHocTi. Ha maty saTBepimkeHHs piunol ¢inaHcoBoi 3BiTHOCTI Tosapucreo ¢yHnkuionye B HecTabiIbHOMY
CepeOBHIIL. o : ,

11.03.2020 p. Bcecsitas opranisamis Oxoponu 370pos's (BOO3) odiniitHo oronocuia naHaeMiro, y
3B'A3KY 3i CNIATIAXOM KOPOHABipyCy V CBiTi. : ‘

Tpuanicts Ta BrTHE KOpOHaBipycCy, a TakoX e(eKTHBHICTS NePXKaBHOT MiATPHMKH Ha JaTy MiarOTOBKM
uiei hiHaHCOBOT 3BiTHOCTI 3aMMIIAIOTECS HEBH3HACHAMH, IO HE NO3BOJSIE 3 JOCTATHIM CTyHeHEeM JOCTOBipHO
OLHMTH OGCATH, TPHBANICTh i THKKICTS IHX HACIIAKIB, & TAKOX X BIUIMB Ha (piHAHCOBMIA CTaH Ta pe3ynbTaTH
misubHoCTi ToBapHcTBa B MaiiGyTHIX nepiozax. B pesynprari BunuKae HEBU3HAYEHICTh, Ka MOXE BIUTHHYTH Ha
MaiiGyTHi onepaii, MoxJIHBiCTE BiIKOZYBaHHS BAPTOCT] aKTUBIB Qouny Ta 31arsicTs Gongy obcnyroByBaty i

 CILIavyBaTH CBOI GOPru 1o Mipi HACTAHHSA X MOraUIeHHs. -

®inanHcOBa 3BITHICTH He BKITIOYAE KOPHryBaHHS, Ki HeoOXinHO Gyi0 6 mpoBecTH B ToMy BHIIAJKY, IKOH
@oHx He MIr IPONOBKHTH NofanbIne 3AiCHEHHA (iHAHCOBO-TOCTIONAPCHKOT MisSIBHOCT] BiAMOBIAHO 1O
TIPHHLMIIB Ge3nepepBHOCTI AisTbHOCTI. IIpo Taxi kopuryBamus 6yne moBixOMIEHO, AKLO BOHK CTaHyTh BiiOMi
Ta 3MOXYTb OyTH OLiHeHi. - R R :

. Kepisrauurpo Komnanii (KVA) ne BOJIOflie iHGopmaniero npo Hamip mikBinyBaTH ToBapucrso, um
| TIPUTHHUTH JIBHICTD T2 He Mae PEANBHOT ANBTEPHATHBH TaKKMM 3axo1aM. OUiHIOYH JOPEYHICTD PHITYIUECHHS
npo Ge3nepepBHiCTs, ypaBTiHChHKHi TiepcoHan Gepe 0 yBaru BCIO HasBHY iH(OpMALiO MOT0 MalibyTHBOTO —
IoHaWMeHIIe Ha 12 MiCIIiB 3 KiHIs 3BiTHOrO nepiony, aje He OGMEKYIOUKCH UM NepioioM.

OsHaky HasBHOCTI yMOB a60 MO/, 10 BUKIMKAIOTE CyMHiBH B 31aTHOCTi ToBapucTBa MPOLOBXKYBATH
CBOIO [TisUIBHICTE Ge3nepepBHo, BinCyTHI.

2.6. ®inancora 3piTHicTs B ymoBax rinepingusnii

L Kepisaunreom ®ouny - npoananizosano KpuTepii, SIKi - XapaKTepu3yIOTh MOKA3HHK rinepiadsauii
nepenGaveni y maparpadi 3 MCBO (IAS) 29 «®dinancosa 3BIiTHICTh B yMOBax rinepinduisuii», 10 yBaru Oynu
TIPUIAHATI IO/IATKOBI XaPaKTEPHCTHKH, a came hakrop nuHAMIKH 3MiH piBHS iHGILT, nporyo3 Hanionansroro
Ganxy Vkpainn mogo indusuii Ha HACTYIHUHA 3BiTHMI niepion. KepiBnuureo Kommanii TIPUHILIIO IO BUCHOBKY,

- INO0 He MOXHA OQHO3HAYHO iNCHTH(IKYBATH HASBHICTH rinepindnanii B exonoMini QyHKUioHANBHOT BamiOTH

Vkpainm, rpusui. IIpy cxajganmi miel dinaHcoBOI 3BiTHOCTI He 34CTOCOBYBAIHCA HOpMH cranaapry MCBO

(IAS)29. Iokasnuku dhiHaHCOBOT 3BITHOCT He TI€pEePaxXOBYBaHCS 3 METOIO BiloGpaXKeHHS BILTUBY iH(ISLLT.
2.7. Pimenns npo 3aTBepmxenns ¢inancoBoi 3BiTHOCTI
®inancoBa 3BitHicTh ToRaprcTBa 32 2020 Pix 3atBepmieHa kepisHukom ToBapuctsa 19 mororo 2021
- poky. Hi y4acruku ToBapucTBa, a Hi iHImi 0cO6U He MAIOTE NpaBa BHOCHTH 3MiHH O wiei (iHaHCOBOI 3BiTHOCTI
 Wics 1i 3aTBEPIKEHHS 10 BHITYCKY.

2.8. 3piTHHil nepion ¢inancosoi 3BiTHOCTI
3eiTHEM mepionom, 3a skwmit (opmyetscs (inarcosa 3BiTHICTS, BBAXKAETHCS KaneHpapHuil pik, To6T0
niepion 3 01 ciums 2020 poky 1o 31 rpyans 2020 POKy.

- 3. CyTTeBi moJiokenusn oﬁ.nixono‘iinonimlm . ;
©3.1. OcHoBH oninkw, 3acTocosaHa npH ckiaaganni ¢inancopoi 3BiTHOCTI

~ 1Ia dinancosa 3piTHiCTH MiATOTOBJIEHA HA OCHOBI icropuyHoi cobiBaprocti Ta CTIPaBETHBOI BApTOCTI
OKpeMuX (QiHAHCOBHX IHCTpYMeHTIB  BimoBinHO 10 MC®3 9 «®inancosi iHcTpymenTH». Ouinka CHPaBeINBOT
BapTOCTi 3AiHCHIOETECS 3 BUKOPHCTAHHAM METONIB OLIHKH ‘binaHCcOBHX IHCTpyMeHTIB, n03BOMeHHX MCD3 13
-«OuiHky 3a cipaBeuIMBOIO BapTicTion. Taki MeTonu OLiHKH BKITIOYAIOTh BUKOPHCTAHHS CIIPABETUBOL BapTOCTi
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HAT «3H KI® «AJIBTEPA OIHAHC - QOH[] HEPYXOMOCTIy = :
K LKA, 5xa Oyna 6 oTpumana 3a mpomax aKTUBY, a60 crulayeHa 3a mepegauy 3060B'I3aHHA y 3BHYAkHIN
onepauii M yHaCHHKAMM PHHKY Ha /ATy OLIHKH. 3okpema, BUKOpUCTaHHS GIpXOBHX KOTHpYBaHb a60 JaHHX
TIPO MOTOYHY PHHKOBY BapTiCTh iHIOrO aHANOTIYHOTO 3a XapaKTepoM iHCTPYMEHTY, aHali3 AWCKOHTOBAHHX
TPOLIOBKX MOTOKIB 260 iHIIi MOZesi BU3HAYCHHS CTIpaBeTHBOT Baprocti. Ilepen6auynana cipaseanusa papricts
~Ginancopux axTHBiB i 3060B’A3aHB BUMZHAYAECTHCH 3 BUKOPDUCTAHHAM HAasBHOI iHpopMmawii mpo puHOK i
" 'BIINOBITHHUX METONIIB OLHKH, & TAKOMX iH7MBiRyaNBHIX OGIKOBHX MiIXOaX KePiBHHLTBA Tosapuctpa, 30kpema
Ha TI/(CTaBi 32IUIAHOBAHMX YO MDK yIaCHUKAMH PUHKY IOA0 KyTIBIIi-TIPOAaKY (hiHAHCOBMX iHCTPYMEHTIB.

3.2. 3arasbni nosoxkeHHs mOL0 06IIKOBHX HOJIITHK
3.2.1. OcnoBa dopmyeanns 06HiKOBHX NOJITHE :
OGiKoBi NMOMITHKY - KOHKPETHI NPHHLMIY, OCHOBH, TOMOBIIEHOCTI, TIpaBHJia T4 NPAKTHKA, 3aCTOCOBAHI
Cy6'eKTOM roCmofaproBaHHS TIpH CKJIafaHHi Ta MOAAHHI ¢inancopoi 3BiTHOCTI. MC®3 HaBoauTh OGIIKOBI
TNOJITHKH, 5Ki, 33 BUCHOBKoM PMCEBO, narots 3MOTy CKNIACTH TaKy (iHAHCOBY 3BiTHICTB, fKa MicTHTHME
" nopeuny Ta HOCTOBipHY iHopManiio npo onepaii, iHumi moxii Ta YMOBH, JI0 SIKMX BOHH 3aCTOCOBYIOThCA. Taki
TOJIITUKH HE CJTiJ| 32CTOCOBYBATH, SIKUIO BILTHB iX 3aCTOCYBaHHS € HECYTTEBMM.
_ O6nikosa nonituka TosapucTea po3po6ieHa Ta 3aTBEPIKEHA KEPiBHUITBOM Toapucrtsa BianosigHo 10
sumor MCBO 8 «O6uikoBi momituke, 3Miey B OG/IKOBHX OIIHKaX T4 TIOMMJKH» Ta [HIIAX YMHHMX
- MC®3/MCBO, 30kpema, MCBO 1 «IToganns dinaHCOBHX 3BiTiBY; MC®3 9 «®DinaHcoBi iHcTpyMenTu»; MCO®3
15 «Jloxin BiJl IOTOBOPIB 3 KJIiEHTaAMmM.

- 3.2.2. Indopmanis npo 3minn B 006J1ik0BHX HOJIiTHKAX , . ,

- ToBapucTso o6upae Ta 3acTocoBye CBOI 001iKOBi MONTHKY NOCTIOBHO VISl TIOMIGHUX Omepawii, iHmux
noztii a6o ymoB, sxmo MC®3 koHKpeTHO He BUMarae a6o He JI03BOJISIE BU3HAUEHHS KATErOpil cTaTel, /uis IKuX
iHIITi OiTHKY MOXKYTH 6yTH JOpeunUMM,

3.2.3. ®opma Ta Ha3Bn dimancoBux 3BiTiB i : L ;
Hepenix Ta Haseu GopM BiHaHCOBOT 3BITHOCTI DoHAy BiAMOBINAIOTE BAMOTaM, BCTAHOBJICHUM HII(C)BO 1
- «3araneHi BUMOTH 110 GiHaHCOBOT 3BITHOCTI» Ta hopmu IIpumirok, mio po3pobueni y Bignosinsocti o MC®3.

3.2.4. Meronu moxanns indopmanii y pinancosux 3girax o
3rigno MC®3 Ta Bpaxoyousr MCBO 1 «ITonaHHs (hiHaHCOBHX 3BiTiBY 3BT IIPO (iHaHCOBMH pe3ybTaT
(3BiT npo cykynHuit moxix) nepenGayae MONAHHS BUTPAT, BUIHAHMX y npubyTKy abo 36uTKY, 3a Knacudikaiiero,
OCHOB2HOIO Ha MeTo/li «(yHKUii BUTpaT» a60 «cobiBapTocTi peanisamii», 3riHO 3 SKUM BUTPATH KIacH(iKyiOTh
BiINOBINHO [0 iX (yHKUiH SK vacTHHM CcoBIBapTOCTi UM, HaNpPHKIAK, BHTpaT Ha 36yT a6o aIMiHICTPaTHBHY
 RISUTBHICTS. ; ‘
IpencTaBnents rpomOBKX IOTOKIB BiX OMepawiitHOl MisTbHOCT y 3BiTi mpo pyXx rpomoBHMX KOIITIB
3MIHCHIOCTECA i3 3aCTOCYBAHHAM HPSMOTO METOZY, 3TiIHO 3 SKUM DO3KPMBAETBCH iH(OPMAL[S IPO OCHOBHI
KJ1acH HAZIXOIKEHb IPOLIOBUX KOIITIB YH BUILIAT TPOIOBHX KowmTiB. [ndopMartis po ocHOBHI BrM TPOLIOBHX
HATIXO/IKEHb TA IPOLIOBMX BHILIAT (opMyeTBCS Ha OCHOBI OGITIKOBHX 3arHCiB mozo onepauiii ToBapucTaa.

. 3.3.00uikoBi noaiTaKE moxo inancosnx incTpymenrin
3.3.1. Busnauns Ta oninka Qinancosnx incTpyMmenTiB \

ToBapuctso mnst Hananus iHdopManii mono dinaHcoBUX iHCTpyMeHTiB BiKOpHCTOBYE BiMoru MCEO 32
«DiHaHCOBi iHCTpyMeHTH: MONaHH», MC®3 7 «DiHancosi iIHCTpYMEHTH: PO3KpHTTS iH(opMariiy, MCD3 9
«®@iHaHCOBi IHCTPYMEHTHY. : ‘

ToBapucteo BusHae dinancoBuil axTuB a60 diHaHcOBe 30G0B'I3aHHS y 3BiTi npo (idHaHCOBMI cTaH
~ BimoBizHO 10 MC®3, KoM i TiBKH KOMH BOHO 'CTA€ CTOPOHOKO KOHTPAKTHHX TONOKEHb 00 ¢inancoBoro
iHCTpyMeHTa. 3BHualiHi onepanii 3 npuxGaHHs a60 TponAKy dinaHCOBUX aKTHBIB i 3060B’I3aHb BUIHAKOTHCH i3
3aCTOCYBaHHAM METOMy 06Ky Ha HaTy po3paxyHkis. O6JIik Ha JaTy po3paxyHkiB nepenbavac:
: a) BUBHAHHS aKTHBY B JIEHb HOTO OTPUMAHHS; ; ,
6) mpUNUHEHHs BH3HAHHS aKTMBY Ta BU3HAHHA Gyab-sKkoro mpubyrky aGo 36utky Bin BuGYTTS y ZeHb,
- komu ToBapucTBO 036aBIIETHCH aKTHBY. L ‘
O6uikoBa MomiTHKA OO TEPBICHOrO BU3HAHHS Ta MONAIBIIO] MEepPEOLiHKH (iHaHCOBHX iHCTpYMeHTiB
- PO3KPUBAETECS Y BiAMOBIXHMX po3/inax 06NikoRO} TIONITHKY, BUKJIANEHOT y wiit [TpumiTwi.

3a CTPOKOM BHKOHAHHA (HiHAHCOBI AKTWBH Ta dinancoBi 3060B’s13aHHA TOLIAIOTECS HA TOTOYHI (3
CTPOKOM BMKOHAHHS 3060B’13aHb 10 12 MicALiB) Ta NOBrOCTPOKOBI (3i CTPOKOM BHKOHAHHS 3060B’ 13aHb Gible
12 Micsuis). L

Tosapuctso wracudixye hinancosi axtusy. K TaKi, IO OLIHIOIOTECH Y HOJAJIBIIOMY 32 CIpPaBeJIMBOIO
- BapTICTIO Ha OCHOBI 060X TAKHX YHHHHKIB: sl ; ‘
‘ a) Mozerti GisHecy cy6 ’ema.ropnonap}osaﬂngm,y,npaBniHHx‘- (inaHCOBUMM aKTHUBAMH; Ta
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6) XapaKTepUCTUK KOHTPAKTHUX MPOLIOBHX TIOTOKIB biHaHCOBOrO aKTUBY.

ToBapucTso Bu3Hae Taki kaTeropii GiHAHCOBHX aKTHBIB:

. —  (iHaHCOBi aKTHRH, IO OLIHIOIOTECS 32 CHPaBETHBOIO BAapTiCTIO, 3 BiXOOpaKeHHAM 3MiH
CripaBeHBOL BapTOCTi (Nepeouinku) y npubyTky a6o 36HTKy;

—  (iHAHCOBi aKTHBM, IO OLIHIOIOTECA 32 AMOPTH30BAHOKO cOGiBapTICTIO i3 BUKOPHCTAHHAM e(DEeKTHBHOT

CTaBKH Bi/ICOTKa;
o — (iHaHCOBi aKTHBHM, WO OLIHIOIOTHCS 32 CNIPABENIHBOIO BapTIiCTIO, 3 BiNOOpaXeHHSM INEPEOLiHKH B
_iHIIOMY CYKYITHOMY HOXOi (KariTani). S :
ToBapHcTBO BU3HAE Taki kaTeropii GiHaHCOBUX 30008'93aHb;
* GinancoBi 30608'13aHH, OLiHEHi 33 AMOPTH30BAHOI COBiBapTiCTIO i3 BUKOPHCTAHHAM €(EKTHBHOI
CTaBKH BiZICOTKa;;
L ¢ (Qinancori 3060B'13aHHA, OUiHEHi 3a CHIPABEIMBOIO BapTiCTIO, 3 BiHOOP&KEHHAM pe3ysbTaTy
Tepeoninky y npubyTky a6o 36utky.
-+ -Ouinka QinascoBux iHcTpymesTis: &

ITix 4ac nepeicHoTO BUBHAHHS (iHAHCOBOTO aKTHBY abo dinancoBoro - 30608’ s13anHs ToBapyucTBa OLIHIOE
iX 3a ClpaBeIMBOIO BAPTICTIO. g R

Haiikpammm ceimgennsam cripasenyiueoi BaprocTi GiHAHCOBOTO iHCTpYMEHTa IIpH IepBiCHOMY BH3HAHH €,
K TIPaBHIIO, LiHa onepalii (ToGTo cripaBe/TiiBa BAPTICTH BHHAropoaw, HajaaHoi abo oTpuManoi).

Busnauaroun, um JOpiBHIOE CrIpaBeyIkBa BAPTICTE MPH IIePBiCHOMY BM3HaHi LiHi onepauii, ToBapucTBo

- Mae 6paTH 10 yBard YMHHHKH, XapaKTepHi JTA el onepauii Ta ans aKTUBY 44 30008’ 43aHHS.

Micns nepeicHOro BusHaveHHs QiHAHCOBHMIA - aKTHB OUIHIOETBCA . 3a CIIPaBEUIMBOIO BapTicTIO a6o
aMOpPTH30BaHOIO cobiBapTicTio. , :

S0 [yis aKTHBY € OCHOBHHI PHHOK, TO OLHKA CTIpABEIIHBOI BapTOCTI NPEeJCTaBIsie LHiHy Ha TaKoMy
PHHKY, HaBiTh AKIIO UiHA HA IHIIOMY PHHKY € MOTEHL{HHO GiTbLI CIIPHITIMBO Ha JaTy OLHKH.

SIKIWo aKkTUB Mae IiHy NOMMTY Ta HiHy MPOMO3ULIl Ha aKTUBHOMY PHHKY, TO LiHa Y MeXaX CHpeay Mix
LiHOIO MOMMTY Ta LiHOK Npomnosuuii (Gip:oBHit Kypc), ska HaliKpallle MPeCTaBIse CPaBEMIUBY BAPTICTh 3a
AaHuX 06CTaBHH, Mac GYTH BUKOPHCTAHA VT OLIHKH CTIPABEINBOT BapTOCTi (PiHAHCOBOIO aKTHBY.

SAkmo puHOK s (BiHAHCOBOTO aKTHBY He € aKTHBHHM, TO TOB4DHCTBO BCTAHORIIOE CTIpaBeTHBY
. BAPTICTh, 3aCTOCOBYIOUM iHIII TIiAXOZIM T2 METOMIH- OLIHIOBAHHS, 1o nepenbaveni MC®3 13 (sokpema, punKOBHi
abo poxinuuii miaxin), aGo 3amyyae 0 OLIHKM HE3AIEKHOTO OLIHIOBAYA.

PunkoBwit nigxin nepenGayae BU3HAYEHHS BAPTOCTI Ha NiACTABi TOPiBHSHHA aKTHBY i3 i€HTHYHUMH a60
3iCTaBRMMH (TOGTO NOAIGHMMM) aKTHBAMH, [T SKMX BioMi IGHE NOPOAXY, TMONMUTY abo MPOMO3MLII.
CripaBennvBa BapTiCTh aKTHBY BH3HAYAETHCS BHXONAYM 3 LUX LiH, CKOPHIOBaHMX Ha OCHOBHi BiAMiHHOCTI
aKTHBY Bifi OOpPaHHX aHAJIOTiB Ta 3 ypaXyBaHHSM BifMiHHOCTeH IiH HOMHUTY Ta NMpPONo3MUii Big WiH npopaxy
(Hanpuxiian, xopurypanHs Ha Topr). OLiHKA aKTHBY 3a BiIOMHUMH KOTHPYBaHHAMHM {oro camoro (izeHTudHoro
aKTHBY) Ha PUHKY Ha [aTy OLIHKH € OKPEMHM Ta HaWGLIBII MPHMHATHEM BHTAIKOM OLIHKH 32 PHHKOBUM
TiAXONOM, 1O He MOTpelye KONHUX KOPHTYBaHb. . -

Jloxinuuii miaxiz J03BONSE BUSHAYUTH CIIPABEIUIHBY BAPTICT 5K NOTO4YHY BAPTICTH MalibyTHIX rpowwoBmx
HaJIXO/DKeHb, SKi PO3PAXOBYe OTPHUMATH BJIACHHK Bif akTHBY. ITif IpOIIOBMMH HaIXOIKEHHIMH B JAHOMY
BUTAJIKY PO3YMIIOTBCS JOXO/AM 32 BHPAXyBaHHSM BCiX BHTPAT, [OB’A3aHHX i3 OTPHMAHHAM LUX AOXOMIB(T. 3B.

- YHCTHH onepaniiiaumit noxin). : :
: ToBapucteo o6pano crexynaTHBHY Momens Gissecy (NpUEOAHHS IMiHHHX nanepiB  3miHCHIOEThCS
BUKJIIOYHO 3 METOIO NIEPETIPOAAXKY). ‘

DiHaHCOBHIA aKTHB OLIHIOETHCS 33 CTIPABEIUTMBOIO BAPTICTIO SKIIO BiH YTpUMY€ThCA B pamkax GisHec—
MOJIeJTi, MeTa SIKOT I0CATAETHCA LIIAXOM MPOAaKy (hiHAHCOBAX aKTHBIB.

CrnpaseziBa BapTicTh LIHHHX NamepiB yKpaiHCEKMX eMITEHTIB, Siki BHeCeHi 10 GipXKOBOTO CIIHCKY,
OLIHIOETBCA 3a GipAkoBHUM Kypcom opraHisaTopa TOPTiBIi. S ,

Tpu npunusenHi Bu3sHaHHA BIHAHCOBOrO aKTHBY TIOBHICTIO Pi3HHIIA MDXK: -

a) 6aIaHCOBOIO BAPTICTIO (OLIHEHOIO Ha aTy TIPUTIMHEHHS BU3HAHHS) Ta :

0) oTpHMaHOIO0 KOMIICHCALI€I0 (BKMIOYaIour Oy ap—IKuil HOBHiL OTPHMaHHH aKTUB MiHyC Oynpb—sike HOBe
B3qTe 30008 A3aHHS) BU3HAIOTH y MPUOYTKY a60 30HTKy.

ToBapucTBO BU3HAE pe3eps mif 36MTKM TN OYiKYBAHUX KPEAMTHHX 30HTKIB 32 (biHaHCOBUM aKTHBOM,

AKMHA  OGNIKOBYETBCS 32 aMOpTH30BaHOW  Baprictio. Jlna TOprooi  aebiropcekoi  3aGoproBaHoCTi
3aCTOCOBYETHCS CTIPOIEHHI METOT. O Bl ' '

OGaikoBa MOMiTHKA OO NONAIBIO OMIHKH = (iHAHCOBHX IHCTPYMEHTIiB PO3KPHBAcTbCS HIDKYE Y
BITIOBITHMX PO3IiTaX MPHMITOK. :

3.3.2. Tpomosi komTH Ta ixHi eKBiBaIeHTH
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’ 'POIIOBi KOMITH CKIAJAIOTHCA 3 FOTIBKH B Kaci Ta KOLITIB Ha TOTOYHHX PaXyHKaX y GaHKax.

ExsiBanienTs rpomoBux KomTiB — I KOPOTKOCTPOKOBi, BHCOKOJIKBimHi inBecTulii, AKi BLIBHO
KOHBEPTYIOTHCS Yy BiflOMi CyMH IPOLIOBMX KOIITIiB i SKAM NpPHTAMAHHMH He3HAYHMI PH3HK 3MiHH BapTOCTi.
InpecTnuis BusHauaeThcs 3a3BHual AK eKBiBAJICHT TPOIIOBHX KOINTiB TIMBKM B pasi KOPOTKOrO CTIPOKY

-\ OTAIIeHHS, HATIPUKIIAA, IIPOTATOM He OiNble Hik TPy Micawi 3 faTe npuaGaHHs.

I'pomosi kot Ta iX eKBiBaJeHTH MOXYTh YTPUMyBATHCSH, a omepauii 3 HHUMH NPOBOJUTHCA B
'HALOHANBHIN BATIOTI Ta B iHO3eMHIH BATIOTI. ¥
' InozemHa BamoTa — 1ie BaTIOTA iHIA, Hix QYHKUiOHATEHA BAIOTA, KA BU3HAYeHa B 11.2.4 1ux Tpumirok.
I'pommoBi KOIITH Ta 1X SKBIBAIEHTH BH3HAIOTLCS 33 YMOBH BiIIIOBIAHOCTI KPUTEpifiM BU3HAHHS aKTHBAMH.
IlepsicHa Ta mopankina ouiHKa rPOLIOBMX KOIITIB Ta 1X eKBIBATEHTIE 3MiMCHIOCTHCA 32 CTIPaBEIJIUBOIO

~ BapricTio, siKa JOpiBHIOE iX HOMiHANBHI BAPTOCTL.

S BeKcell.

Hepsicua Ta nonanbia ouiHKA rPOLIOBHX KOUITiB Ta iX €KBIiBANEHTIB B iHO3EMHill BAMIOTI 3HiHCHIOETbCS

y byHKuionanbHi BamoTi 32 odiniiiHumu kypcamu HanionansHoro Gauxy Vkpainu (HBY).
: V pasi oOMexXeHHs npaBa BMKOPHUCTAHHS KOWITIB HA MOTOYHHX paxyHkax B y GaHkax (Hampukian, y
Bunanky npusHauenns HBY B GamkiBebkiii ycTanoei Tmuacooi anmimicTpauii) mi akTaBH MOXYThb OyTH
K1acH(iKOBaHi y CKIajli HEMOTOYHHX aKTHBIB. Y Bunaaky npuiiastrs HBY pimenns TIPO JIKBiALiO GaHKIBCHKOT
YCTaHOBH Ta BiICYTHOCTi MMOBIPHOCTI TOBEPHEHHS IPOLIOBHX KOIITIB; BU3HAHHSA iX K aKTUBY HPHITUHAETHCSH 1 iX
‘BApTIiCTh BioOpaxkaeThes y CKiai 3GUTKIB 3BiTHOTO. Mepiozy. '

3.3.3. @inancoBi aKTHBH, M0 ONIHIOKTHLCH 32 AMOPTH30BAHOIO COGIBAPTICTIO _

QiHaHCOBHH aKTHB OLIHIOIOTH 33 AMOPTH30BAHOK COBIBAPTICTIO, SKIIO BHKOHYIOTbCS OOWIBI Taki
~ YMOBHU: o ‘ : ‘
: | 2) aKTHB YTPHMYIOTb B MozieTi Gi3HeCy, MeTa SIKoi — yTpUMYBAHHS aKTHBIB 3215 36MpaHHs KOHTPAKTHHX

" TPOLIOBHX TOTOKIB; ' T e o ‘ '

0) KOHTpakTHi yMOBM (iHAHCOBOTO aKTHBY Tepen6avaloTs y HEBHI [aTH HAIXOLKEHHS TPOLIOBHX
TIOTOKiB, SIKi € JIHILIe MOTAIIEHHSM OCHOBHOT CYMH Ta CIUTATOIO BifCOTKIB Ha HENOTalIeHy OCHOBHY cyMmy.

Mo iHaHCOBMX aKTWBIiB, AKi OLIHIOIOTBCS 33 AMOPTH3OBAHOK COGIBAPTICTIO, ToBapucTBo BimHOCHTH
ZieGiTopchKy  3aboproBaHicTs, TepMiH sKoi Gimpuie 12 MicsuiB, obiraLi, JeNO3MTH, y TOMY YMCIIi TMO3HKH Ta
~Jna dinaHCOBOTO aKTHBY, SKHI oﬁimoeerscx: 33 aMOPTU30BAHOIO '{:oﬁiBapTicno, -GanaHcoBa BapTiCTh
TICPePaxoBYEThCA IUIAXOM OOYHCIEHHS TerepilliHboi BapToCTi TONIEPEIHRO OLIHEHMX MaWGyTHIX TPOLIOBMX

TIOTOKIB 34 MEPBiCHOIO €(heKTHBHOIO CTABKOIO BiZICOTKA (hiHAHCOBOTO iHCTpyMeHTa, 260, SKIIO Tie MOXTHBO, 3a
NEPETIAHYTOIO CTABKOKO BiCOTKA. ‘
: Hicns nepsickoro u3Hanus TOBapyuCTBO. OLIHIOE iX 33 AMOPTH30BAHOIO co6iBapTiCTIO, 3aCTOCOBYIOUM
MeToJ] eEeKTHBHOTO BiICOTKA. . ; ,

- 3aCTOCOBYIOUH aHaJIi3 MHCKOHTOBAHMX TPOMIOBMX MOTOKiR, TOBapHCTBO BHKOPHCTOBYE OJHY UM KiJIbKa
CTaBOK = MHMCKOHTY, KOTpi BiANOBIJalOTh MNEPEBAKAIOYAM HA DPHHKY HOPMaM JOXO4Y VIS GinaHcoBHX
IHCTPYMEHTIB, SKi MAlOTb B OCHOBHOMY MNONIOHi YMOBH i XapAKTCPHCTHKH, BKIIOMAIOYH KPEIMTHY AKICTH
iHCTpyMeHTa, 3a/MIIOK CTPOKY, NPOTATOM SKOTO CTABKA BiACOTKA 3a KOHTPaKTOM € ()iKCOBaHOIO, a TAKOXK
3AJTMIIOK CTPOKY [0 [OTallieHHsl OCHOBHOT CYyMH Ta BAIIOTY, B SIKilf 3NilCHIOBATHMYThCS ILTATEXi.

Ao GoproBi WiHHI namepw, MO ONIHIOIOTHCS 32 aMOPTU3OBAHOK COGIBAPTICTIO, HOrAINAKOTHCA
AOCTPOKOBO, TO HEAMOPTH3OBAHMIA 3ANIMIIOK PISHHLI BiNOOpakacThes y 3BITI MPO CyKyMHHUIA JOXiJ TOro mepioay,
‘B IKOMY Bifi0y/10CS JOCTPOKOBE MOTALICHHS. : -

Linbosi obmiratiii micis nepBiCHOro BU3HAHHS OLIHIOIOTECS TosapucToM 3a cnpaBeyIMBOIO BapTiCTIO,
fka NOopiBHIOE ix cobiBaprocti. JIoxix mo uinsoBux obiraisx TOBAPHCTBO BU3HAE OHOYACHO 3i CIHCAHHAM iX
cobisaprocti. BusnanHs moxody i cmmcaHHs coGiBaprocTi HITBOBHX obniramii 3milicHioeTbCa Ha MiAcTaBi
BUMMCKM 3 paxyHka B LiHHMX nanepax Topapucrea. Bincotkosi ofmiramii — me o6miramii, 3a skumu
‘mepen6ayacTeca BHIUIATA BiJICOTKOBHX A0XOXiB. JIMCKOHTHI o6nirauii — me obniramii, MO po3MIILYIOTECH 32
UiHOIO, HWXKYOI0 HDK iX HOMiHalbHA BapTicTh. Pi3HMUS MK LiHOIO NpHAGAHHA Ta HOMIHAJIBHOIO BapTICTIO
~ ofnirauii, sxa BHIIauYyeTHCA ToBapucty sax BiracHMKy ofmirauii mim yac ii IOraleHHs, CTAHOBHTH JOXOJ
-(mHCKOHT) 3a obirauiero. EOR I T T 1 L
. Bincorkosi, quckoHTHi ofuiranii Ta Bekceli Mic/s MepBICHOTO BU3HAHHS OLIHIOKTHCA TOBAPHCTEOM 32
CTPaBeUTHBOIO BapTICTIO aGo aMOPTH30BAHOIO COGIBAPTICTIO, AKIIO BUKOHYIOTECH OGHIBI YMOBH riepenbayeni
naparpadom 4.1.2 MC®3 9, i3 ypaxyBaHHSIM BAMOT [0 3MEHIIEHHS KOPHCHOCTI. SIKI0 Goprosi LiHHI nanepw,
IO OL{HIOIOTECS 32 AMOPTH30BAHOIO COBIBAPTICTIO, MOTAMIAIOTECA JOCTPOKOBO, TO HEaMOPTHU30BaHHH 3aTHIIOK
pisauui TopapucTBO BigoGpaskae y 3BiTi mpo CyKymHHM JOXiX TOrO nepiomy, B IKOMy BifGynocs JOCTPOKOBE
TIOTalleHHs. Y BUNANKY HEBUKOHAHHA 3000B'A3aHb eMITCHTOM GODroBMX IIHHMX MNamepiB Ta BiACYTHOCT
YKJIaieHOT 0. - ‘ '
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CnpaseznuBa BapricTs HiHHI mamepH, NOTAIICHHS Ta OTPMMAHHS JOXONy 3a SKUMH TapaHTOBAaHO

“Kabinerom Minictpis  Ykpainu, wmicuesumu panamu a6o TpeTiMu 0coBaMH, OLIHIOIOTECH 3 ypaxyBaHHIM

- BOXIZHOCTI 11O MOraINeHHs Y [eHb NPUAGAHHS L{HHUX nanepis. Jloxignicts mo noramenns Y PO3paxoBYeEThCA
3a opmyi010

~"t

n c, ' N
,P*—-"Z d’a‘// + e é’i./
. 5 (L g e

L Yy,

ne E - cyma;

P - puHKoBa BapricTs aGo BapTicTh NpHAGanHs, TpH.;

C - BenMuHHA BUIUIATH (KYTIOHHOY, amopTH3auiitHoi) y i-Tui nepion, rpu.;
-d - KinbKicTB JHIB A0 1, 2, ... n BUMAATH HA JiaTy po3paxyHKy;

N - HomiHa/IBHA BapTICTh a60 3aTHINKOBA Bill HOMIHAIBHOT BapTiCTh LiHHKX NAIEPiB, IPH.;
d - KinBKiCTB JHIB 10 NATH NOralIeHHs IHAEX mamepis. : :

Pospaxynok noxinmocti no noramenns yM spilicaioerscs 3a HaBE/ICHOIO (JOPMYIIOI0 B 3BOPOTHOMY

+ . TIOPSIIKY HAGIIDKEHUMH MATEMAaTHYHUMH METOJaMM BUXOTYH i3 3HAYEHHS P, mo popieHioe ocraHHiii

CTIpaBeJUIMBIH BAapTOCTi, BU3HAYEHiH 3a 1-M piBHEM iepapxii, Ta 1aTH BCTAHOBINEHHS TAKOI BAPTOCTI. :
' B samexwocti Bin incrpymenty ToBapucTso.. BUKOpHCTOBYE 1BAa TMHAXOM A0 OLIHKH ouiKyBaHHX
KPEIUTHHX 30MTKIB: 3araibHui Ta CIPOIECHHUI. ‘
Mo ToprosenbHoi neGiropcskoi 3a60prosanocri, HOrOBIpHHX aKTUBiB Ta AebiTopehkoi 3a6oproBaHocTi 3a
OPCH/IOI0 3aCTOCOBYETBCA MOJE/Ib CNPOMEHOro Mmiaxomy. PospaxyHok OYiKyBaHHX KPEJMTHMX 3GHTKIB 3
BHKODUCTAHHS MATPHILi pe3epPBYBaHH], 33 SKOK pe3epBH Ha HOKPUTTS 30UTKIB PO3paxoBYIOTBCS LIOMO

. AebiTopcekoi 3a60proBaHocTi, CyMu SKOT POBIOAIISIOTECS 33 Pi3HMMM CTPOKAMH YTBOpeHHs 3aGoproBaHocTi Ta .-
~ TIPOCTPOYEHHS IUIATEXIE.

TosapucTso oniHOE CTaHOM Ha KOXHY 3BiTHY AaTy pes3eps IIij 36HTKH 3a (iHAHCOBMM iHCTpyMeHTOM y
PO3Mipi, o gopisHIOE: : :
- 12-Micsaunum ouikyBaHUM KpeTHTHUM 36HTKAM Y pasi, SKINO KPEIUTHHU PU3UK Ha 3BITHY JaTy
HE 323HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY NIEPBICHOrO BUSHAHHSL,
- OYiKyBaHHUM KPEIUTHHM 3GHTKAM 3a BECh CTPOK Aii QiHAHCOBOrO IHCTPYMEHTY, SKILIO KpeUTHUR
PHBHK 32 TAKMM (hiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NEPBiCHOTO BU3HAHHSL. o
‘ Y Bunanky GiHaHCOBMX aKTHBIB KPEXUTHHUM 36HTKOM € TENepIlIHA BapTiCTh Pi3HMLI MiX JOroBipHAMU
TPOLIOBUMH NOTOKAMH, HAIEXKHUMH O CTUIATH Ha KopucTs ToaprcTea 3a JOTOBOPOM; i rPOILIOBHMH TIOTOKAMH,
ki ToBapHCTBO OYiKye OfIepIKATH Ha CBOIO KOPHCTS.
CraHom Ha KOXHy 3BiTHY naty ToBapuctBo olfiHioe, i 3a3HaB KpeAUTHuH pH3MK 3a (iHaHCOBHM

~ IHCTPYMEHTOM 3HaYHOrO 3POCTAHHS 3 MOMEHTY HePBiCHOTO BU3HAHHA. [Ipy BHKOHAHHI Takof OIiHKY ToBapucteo

- 3aMICTh 3MIiHM CYMH OYiKYBaHHX KDEJMTHHX 36UTKIB BUKODHCTOBYE - 3MiHy DPH3WKYy HACTaHHs jedonTy
(HeBrKOHAHHS 3060B'13aHB) IPOTATOM OYiKyBaHOT'0 CTPOKY Aii (hiHaHCOBOrO iHcTpyMeHTa. [[11 BUKOHAHHS TaKoi
ouiHkd TOBAPHCTBO MNOPIBHIOE pPH3MK HACTAHHSA AeonTy (HeBHKOHaHHS 3060B'13aHB) 3a ¢inancoBum
IHCTPYMEHTOM CTaHOM Ha 3BiTHY AaTy 3 PU3UKOM HACTaHHA AeoNTy 3a BiHAHCOBHM IHCTPYMEHTOM CTaHOM Ha
AaTy TepBiCHOTO BU3HAHHS, i BPaXOBye IpH UBOMY OOIPYHTOBAHO HEOGXifHY Ta HiATBEpKYBaHy iHpopMarLio,
IO € AOCTYNHOK Ge3 HaJIMipHUX BHUTpar a60 3yCHis, 1 BKasye Ha 3Ha4yHe 3POCTAHHA KDEIHTHOIO PH3UKY 3
MOMEHTY IIepBiCHOTO BU3HAHHS. .

ToBapucTBO MOXE 3pobHTH TIPUTYIIEHHS TIPO T€, IO KPeAUTHUN PH3HK 33 (iHAHCOBAM iHCTpyMeHTOM

(HE 3a3HaB 3HAYHOrO 3POCTAHHSA 3 MOMEHTY MNEpBICHOrO BH3HAHHS, SKIIO Gyno 3'scoBano, mo (inaHCOBMIi
IHCTpYMEHT Mae HU3BKMI piBeHb KPEMUTHOTO PH3HKY CTAHOM Ha 3BITHY JaTy.

: YV Bumanky ¢iHaHCOBOro akTHBy, mo € KPEIMTHO-3HEIHEHMM CTAHOM Ha 3BiTHy faTy, ane He €
npunbankM abo CTBOPEHMM KpEeXMTHO-3HEIIHEHUM dinancosuM akTeBOM, TOBapHCTBO OMiHIOE OuiKyBaHi
KpelnuTHi 36MTKM SK DISHHIIO MiK BAJOBOIO GAIAHCOBOIO. BAPTICTIO aKTHBY Ta TENEPillIHbOIO BApTICTIO

04iKyBaHMX MaMCyTHIX rPONIOBHX NOTOKIE, AUCKOHTOBAHOIKO 33 TIEPBiCHOIO €(eKTHBHOIO CTaBKOIO Bi[ICOTKA 33

Ginancosnm akTuBOM. Byp—sike KOpHI'yBaHHS. BUSHAETECA B NPHOYTKY ab0 36UTKY sk npubyTok a6o 36uTok Bin

3MEHIIEHHS KOPUCHOCTI. ; = ~

g DiHaHCOBHI aKTHB BBaXKACTHCH 3HEUIHEHUM, i 3GUTKHM Bill 3HEIIHEHHS BU3HAYAIOTHCS Tosapucteom,

. IKUIO € 06’ €KTUBHE CBiIUCHHS TOTO, IO BHACTIIOK ONHiET 260 KUIKOX TIONiH, AKi BinGynucs micnsa mepBicHoro
BH3HAYCHHS aKTHBY, 4YaCTHMHA BINCOTKIB, JUBiNEHAIB a60 OCHOBHOI CyMH (iHAHCOBOTO aKTMBY He Oyne

BHILIAY€HA TOBHICTIO. : S E
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OO0’ eKTHUBHE CBIIYEHHS 3HEIHEHHS MOKE BKJIFOUATH TaKl IOMIT:

a) 3Ha4Hi (piHAHCOBI TPYJHOII eMiTeHTa a00 KOHTpareHTa;

0) mopyIIeHHS KOHTPAKTy, Take K HEBUKOHAHHSA 3000B’A3aHb UM MPOCTPOUYYBAaHHS IUIATEKIB BiJCOTKIB
a00 OCHOBHOI CyMU;

B) MOPYLIEHHS MPOTH KOHTPAreHTa CIpaBy Mo OaHKPYTCTBO;

I') 3HUKHEHHS1 aKTUBHOTO PUHKY JUIs (h)iHAHCOBOTO aKTUBY BHACIIIOK (DiHAHCOBUX TPy IHOILLIB.

30uTKH, OYiKyBaHI SIK HACTINOK MaWOyTHIX IMOMiH, HE3aJeKHO BiJ TOr0, HACKUIBKHM BOHU WMOBIPHI, HE
BH3HAYAIOTHCSL.

opoky ToBapucTBO aHami3ye, 4 iCHye 00 €KTHBHE CBiIUEHHS 3HELiHEHHs (pIHAHCOBOTO aKTHBY, i, Y
pasi BUSABICHHS, IPOBOIUTH MEPEOLIHKY a00 MPUNWHEHHS BU3HAHHS ()IHAHCOBOI'O aKTHUBY.

dinaHcoBuil akTHB (aKuii YKpaiHCBKMX €MITEHTIB), IO HE MAalOTh OOy Ha OpPraHi30BaHOMY PHHKY Ta
piuHy (iHAHCOBY 3BITHICTb SKHX OTPHUMATH HEMOXJIMBO, a TAKOXK Nai/4aCTKH TOCIONAPCHKUX TOBAPUCTB, PIUHY
(iHaHCOBY 3BITHICTb AKHX OTPUMATH HEMOXIIMBO, PEKOMEHI0BAHO OL[IHIOBATHU 34 HYJIFOBOIO BapTICTIO.

V pasi 3anpoBapKeHHS TUMYAcOBOI aaMiHicTpalii B 0aHKY Ha Bech mepiox ii poOOTH IpoMIOBI KOIITH Ha
JCTIO3UTHUX Ta TMOTOYHMX paxyHKax, HapaxoBaHI MPOLIGHTH 3a MCMO3UTAMH Ta 3aIMIIKAMHA HA IMOTOYHHX
paxyHKax OLIHIOIOTHCS 332 HYJIbOBOIO BapTICTIO. Y pa3i NPUIMHEHHS TUMYAcOBOi aaMiHicTpalii OaHKy BapTicTh
TPOIIOBUX KOWITIB Ha JEMO3UTHHX Ta IOTOYHUX pPaxyHKaxX, HAPaxXOBAHMX INPOIEHTIB 3a JENO3UTAMHU Ta
3aJTUIIIKAMH Ha TIOTOYHUX PaxXyHKaX MEePEOIiHIOITHCS BinoBiIHO 0 OOIiKOBOT MOMITHKY.

V pasi onpumoanenHs HanionansHuM 0aHKOM YKpaiHM pillleHHS Mpo JIKBinamiro 0aHKy, BU3HAHHA SIK
aKTHBY T'pOLIOBMX KOIITiB, a TaKO)X HApaxOBaHHX, ajieé HECIUIAYEHHX MPOLEHTIB 32 HUMH, SIKI HalleKaTb
ToBapucTBy Ta OOJIKOBYIOTHCSI y TAKOMY OaHKY, MPUMHUHAETHCS 1 BIZOOpaXKA€ThCS Y CKIIai 30MTKIB 3BITHOTO
nepiomy.

VY pa3i onpunronHeHHs iH(OpMAITii PO MOPYIIEHHS CIIPaBH MPO OAHKPYTCTBO €MITEHTa I[iIHHUX Marnepis,
rOCIIOJapChKOro ToBapucTBa, Oopxuuka ICI, miHHI manepH, mai/49acTKH TAKOTO TOCIIOJApCHKOTO TOBAPUCTBA, A
TakoX Ae0iTopchKka 3a00pTrOBaHICTh OOPIKHUKA OIIHIOIOTHCS BPAXOBYIOUM OYiKyBaHHS HaJIXOKEHHS MalOyTHIX
€KOHOMIYHUX BUTII.

IHmri o3Hakm 3HeniHEeHHS (PiIHAHCOBOTO aKTHUBY 3/1HCHIOIOTHCS BiaNoBiMHO 110 IlomoxeHHs Ipo 00IiKOBYIO
TIOJTITHKY.

BanmancoBa BapTicTh (piHAaHCOBOTO aKTHBY 3MEHINYETHCS HAa CyMy 30WMTKY BiJ 3HEI[iHEHHS TpsMo, 0e3
3aCTOCYBaHHS PaxyHKY pe3epBiB.

3.3.4. lediTopchka 3a60proBaHicTh

JebiTopcrka 3a00proBaHicTh — 1€ (PiHAHCOBHI aKTWB, KWW ABIISIE COOOI0 KOHTPAKTHE MPaBO OTPUMATH
TpoIIOBi KomTH a0 iHIMMK (piHAHCOBHIA aKTHUB Bif] IHIIOT'O CY0’€KTa TOCIIOJAPIOBAHHS

JlebiTopchka 3a00pTroBaHICTh BU3HAETHCS K aKTHB Y 3BiTI Ipo (iHAHCOBUH cTaH ToAi, Konu ToBapucTBO
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IIOT0, HAOyBa€e IOPUAMYHE MTPABO OJIEPKATH TPOIIOB] KOIITH.

ToBapucTBO 3HIMCHIOE TEpeKa3 YaCTUHU OBTOCTPOKOBOI Je0ITOPCHKOI 3a00pPTOBAaHOCTI 10 CKIAAy
KOPOTKOCTPOKOBOI, KOJHM 32 YMOBaMH JOrOBOPY JIO TOTANICHHS YacTUHH CyMH 3a00pTrOBaHOCTI 3aJMINAETHCS
MeH1ie 365 nHiB.

[TepricHa ortiHKa Me0ITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CIIPABEAJIMBOIO BAPTICTIO, SKa TOPIBHIOE
BapTOCTI MMOTaIeHHs], TOOTO CyMi 04iKyBaHWX KOHTPAKTHUX I'POIIOBHX MOTOKIB HA /IaTy OIIIHKH.

CrpaBemiBy BapTiCTh TOBrOCTPOKOBOI TO3MKH ab0 AeOiTopchkoi 3a00proBaHOCTI, 3a SKAMH HeE
HapaxOBYIOTHCS BIZICOTKH, MOXKHA OIIHWUTH SK TEMEPIIIHIO BApTICTh YCIX MaWOyTHIX HAJXOKEHb TPOIIOBHX
KOIIITIB.

[Ipn BW3HaYeHI BApTOCTI IMO3MKW TOTPIOHO BPaxXOBYBAaTH MOXIJIMBY HAsSBHICTh CYTTEBOI BIIMIHHOCTI
MIPOIIEHTHOI CTaBKH, TiepedadeHol JOrOBOPOM ITO3HMKH, Bill TOTOYHIUX PUHKOBHX CTABOK (TMCKOHTOBAHI IPOIIOBI
TTOTOKH 32 PI3HUMH CTAaBKAMHU MOXYTh CYTTEBO BiPIZHATHCS).

[licns mepBiCHOro BH3HAHHSA MMOJANbIIA OIIHKA AeOITOPChKOI 3a00pProBaHOCTI BimOyBaeThCsA 3a
aMOPTH30BaHOIO0 BAPTICTIO, 3aCTOCOBYIOYH METOXl €pEKTUBHOTO BIZICOTKA 13 ypaxyBaHHSM BUMOT JIO 3MCHIIICHHS
KopucHocTi. EekTnBHA cTaBka BiCOTKAa — Il CTaBKa, sSKa TOYHO AWCKOHTYE OUIKYBaHHUU IOTIK MarOyTHIX
IPOIIOBHX IIJIATEKIB Bl CTPOKY MOTAIICHHS 0 IIOTOYHOI YMCTOI 0aaaHCOBOI BapTOCTI (PIHAHCOBOrO aKTHBY.

JIMCKOHTYBaHHS BU3HAYAETHCS 32 (HOPMYIIOIO:

PV=FV:(1+i)" ne

FV - maibymus eapmicmo,

PV - menepiwnsa eapmicms;
i - cmaska OUCKOHMYBAHHSL,
n - cmpok (yucio nepiodis).
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Pi3HuIs MiX MEpBICHOIO CyMOIO 3a00proBaHOCTI Ta ii TMCKOHTOBAaHOIO BapTICTIO HAa JaTy BUHUKHEHHS
3a00proBaHOCTI CIIUCYETHCS Ha 30UTOK BiJ MEPBICHOTO BU3HAHHS aKTHBY, 3 MOJANBLIOI aMOpPTH3Ali€lo Miel
pi3HHII TPOTATOM MepioAy moramieHHs. SKmo aediTopchka 3a00proBaHICTh IOTALIAETHCS JAOCTPOKOBO, TO
HEaMOPTH30BaHUI 3aJHILOK PI3HUII BiOOpakaeTbcs y 3BITI MPO CYKYMHHUH IOXiA TOro mepiomy, B SKOMY
BinOymnocsi moctpokose moramieHHs. [lorouna neGiTopcbka 3a00proBaHicTh 0€3 BCTAHOBJICHHS CTaBKH BiJICOTKA
MOX€E OILIIHIOBATHUCS 32 LIHOIO Omepallii, SIKII0 BIJIMB JUCKOHTYBaHHSI € HECYTTEBUM.

[Torouny neGiTopchbKy 3a00proBaHiCTh 0€3 BCTAHOBIICHOI CTaBKHM BiJICOTKa TOBapHCTBO OLIHIOE 32 CYMOIO
MEPBICHOTr0 paxyHKY (akTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

HebiTopcrka moTouHa 3a00proBaHicTh 3a MOCIYrH (pOOOTH, MPOAYKIIiI0, TOBAPH) BiOOpakaeThCs B 3BITI
npo GpiHaHCOBUH CTaH 3a YUCTOIO peali3aliifHO0 BapTICTIO.

Ilorouna TtoproBa mebiTopchbka 3a00OpProBaHICTh BiZOOpaXKAETHCS 3a CHPABEUIMBOIO BApTICTIO, SKa
JOpiBHIOE BapTOCTI MOTAIIEHHs, TOOTO CyMi O4iKyBaHMX KOHTPAKTHUX IPOIIOBUX ITOTOKIB HA AATy OLIHKH.

Besnagiiinoto  gebitopceka  3a00proBaHiCTh BU3HAYAETHCA, LIOAO SKOI He iCHye BiporigHocTti ii
norameHHs. Jlanuii ¢akT 3aTBEpIKy€eThCS KepiBHULITBOM ToBapucTsa.

3.3.5. ®inaHCOBi aKTHBH, 0 OUIiHIOIOTHCS 3a CIPABEUVINBOI0 BAPTICTIO, 3 Bil0OpakeHHAM pe3yJIbTaTy
nepeoninKku y npudyTKy a00 30UTKY

@diHaHCOBI aKTUBHU OLIHIOIOTHCS TOBAPUCTBOM 3a CHPaBEIJIMBOIO BAPTICTIO, OKPIM BUMAJKIB, KOJIH HOT0
OL[IHIOIOTh 32 aMOPTH30BAHOIO COOIBApPTICTIO BiAmOBinHO 10 naparpada 4.1.2 MC®3 9.

@diHaHCOBi1 aKTUBH, SKI YyTPUMYIOTHCS 3 METOI OTPUMAaHHS I'POIIOBHX MOTOKIB BiJl MPOJIaXXy aKTHBIiB B
HaWOMMKIOMYy MaiOyTHHOMY, TOOTO TpH3HAYEHI IS TPOJAXy, BIHOCATHCS JO KaTeropii OIIHKK 3a
CIPaBeITUBOIO BapTICTIO Yepe3 MPUOYTOK a00 30UTKH.

diHaHCOBHI aKTHB KIACU(DIKYIOTHCS, SIK yTPUMYBAaHUHN IS TOPTiBIIi, SKIIO BiH:

- KynyeTbcsi a00 TPUIMAETHCS, TOJOBHUM YHMHOM, JUIsI MPOAaxy abo 3BOPOTHOTO BHKYIY B
KOPOTKOCTPOKOBIH IMEePCIEeKTHBI;

- IpH TIEPBUHHOMY BH3HAaHHI BXOOUTh N0 ckiaxy moprdento imeHTrdikoBaHux (HiHAHCOBUX
IHCTpYMEHTIB, YIPaBIiHHS SKUMH 3JIHCHIOETHCS pa3oM 1 IIOAO SKHAX ICHYIOTH JIOKa3W HEN[OJaBHbOTO
3MIHCHEHHS Omepalliid 3 oJlep>KaHHs MPHOYTKY B KOPOTKOCTPOKOBIH MmepcrekTrBi; abo

- € TIOX1JTHUM IHCTPYMEHTOM (OKpIM MOXiJHOTO IHCTPYMEHTY, IO € JOTOBOPOM (hiHAHCOBOI rapaHTii abo
SIKUH OYB MIPU3HAYEHUH IHCTPYMEHTOM Xe/DKYBaHHS Ta € €DEKTHBHUM IHCTPYMEHTOM X €/[)KyBaHHS ).

Jo ¢diHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO, 3 BiOOpaKeHHSAM pe3yibTaTy
MIEPEOIiHKY Y TPUOYTKY ab0 30UTKY, BITHOCATHCSA Mail (YACTKH) TOCMOJAPCHKUX TOBAPHCTB.

[Ticnst mepBicHOTrO BU3HAaHHS TOBapHCTBO OIIHIOE 1X 32 CIPaBENINBOIO BaPTICTIO.

CropaBemnuBa BapTicTh LIHHUX MarepiB, sIKi BHECEHI 0 Oip»KOBOT0 CIHCKY, OLIHIOETHCS 3a OQiliiiHUM
Oip>KOBUM KypCOM OprasizaTopa TOPTiBIIi.

Sxmo akuii MaroTh 00Ir OIMBLI SIK HA OJJHOMY OpPraHi3aTopi TOPTiBii, IPU PO3PaxyHKY BapTOCTi aKTHUBIB
Taki 1HCTPYMEHTH OILHIOIOTHCS 32 HallMEHIINUM 3 Oip’KOBHX KypCiB, BH3HAUEHHX Ta ONPIIIOJHEHHX Ha
KO)KHOMY 3 oprasizartopiB Topriemi. Taka iHQopMamisi KOHCONIOYETbCS CaMOPEryJiBHOIO OpraHi3ali€ro
«Yxkpainceka Acorianis [aBectuniiinoro bizaecy» (YAIB), sika € 1oOpOBLIFHOIO HEEPKABHOK HEKOMEPIIIHHOIO
oprasizatieto, mo o0'eIHye yci KOMIaHii 3 ypaBlliHHS aKTUBAMU B YKpaiHi Ta ONPHIIIOJHIOETHCS Ha BIACHOMY
BeO-caliTi http://www.uaib.com.ua.

IIpu ouiHmi cropaBeAMBOi BapTOCTI AaKTHBIB 3aCTOCOBYIOTBCS METOAM OLIHKH BapTOCTi, SKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKHX € JIOCTaTHHO JaHHMX, HI00 OI[IHUTH CIpPaBEUIUBY BapTiCTh,
MaKCUMIi3YI0Ud BUKOPHCTAHHS TOPEYHUX BIOKPUTUX JaHUX Ta MiHIMI3yI0Ud BUKOPHCTAHHS 3aKPUTUX BX1IHUX
JaHUX.

VY Bumaaxky BiACYTHOCTI Oip)KOBOroO Kypcy cCIIpaBeljiMBa BapTiCTh I[IHHOT'O Marepa BHU3HAYAETHCSA 3a
LiHOI0 OCTaHHBOI YroAd, IO 37iliCHeHa Ha OAHIN 3 GoHIOBHX OipK. Y BUMNAAKY HAasIBHOCTI Pi3KHMX KOJMBAaHb
uid, ToBapuCTBO Ma€ OOTPYHTYBATH 3aCTOCOBAHY CIIPAaBEIJIMBY BapTiCTh.

VY BuUmanxy BiICyTHOCTI 3[iHCHEHHS yroau Ha (OHIOBIH OipXi, clipaBelIMBa BapTiCTh IL[IHHOTO Mamepa
BH3HAYAETHCA 32 [IHOK OCTAHHBOI YTo/H, 110 3/ificHeHa 1032 (POHI0BOK OipXKOF0.

VY Bumaaxy BiICYTHOCTI JaHMX LIOAO YTOA 3a LIHHUMH NanepamH, 110 BiJHECEHi 10 OipKOBOTO CIHUCKY,
CIpaBeIJIMBOIO BapTICTIO WIHHOTO Mamepa BHU3HAETHCA OCTaHHS BH3HAUYCHA CIpaBEAIMBa BapTiCTh TaKUX
IIHHUX IarepiB.

VY Bumaaky HasBHOCTI Pi3KUX KOJUBAHb IOJAO LiH HiHHUX ManepiB CIpaBeAIHMBOI0 MOKE BHU3HAYATHCS
OCTaHHsI BU3HAUEHA CIIpaBEAIMBa BAPTICTh TAKUX LIIHHUX IMaTepiB.

LinHi mamepu, 010 He BHECEHI A0 Oip>KOBOT'O CIHCKY OpraHizaTopa TOPTiBIli BH3HAYAIOTHCS 32 LIHOIO
OCTaHHBOI YroAW, L0 3AiicHeHa Mo3a (QOHAOBOIO Oip)koi0. Y BHUMAIKY BiACYTHOCTI JaHUX ILIOJO Yrof 3a
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UiHHUMH TaliepaMy, 10 He BHECEHi 10 OipKOBOT0 CIHCKY, CHPAaBEJTUBOIO BapTiCTIO BU3HAYAETHCS OCTAHHS
BH3HAYCHA CIPaBeJIMBa BapTiCTh TaKUX LIHHUX HamepiB.

Jns OmiHKM WiHHUX MamnepiB, MO BXOAATH A0 CKiany akTueiB ToBapucTBa Ta He mepeOyBaroTh y
0ip>kOBOMY CITUCKY OpraHi3aTopa TOPTiBJi, Ta MaiB (4aCTOK) TOCMONAPCHKIX TOBAPUCTB 32 OOMEKEHUX 00CTaBUH
HAOMKEHOIO OLIIHKOIO CIPaBEAJIMBOI BapTOCTI Oyxe iHmIa iHpopMalis mpo BapTiCTh 3a SIKOW LiHHI mamepu
MOXYTh OyTH TpoJaHi Ha OCHOBHOMY (200 HaiCIpHATIMBILIOMY) PHHKY. MaKCHUMIi3ylOud BUKOPHCTAHHS
JOPEYHUX BINKPUTHX JaHUX Ta MIHIMI3yIOUM BUKOPHCTAHHS 3aKpUTHX BXIJHUX NaHUX JUIS OLIHKH MaiB
(4acToK) TocrofapchbKUX TOBAPHCTB 32 OOMEKEHUX OOCTaBMH HAOJIKEHOIO OLIHKOIO CIIPaBeUIMBOI BapTOCTI
Moxe Oytu cobiBapticth. Lle Moxe OyTw TOmi, KOMM HasSBHOI OCTAaHHBOI iH(OpPMaLii HEAOCTaTHBO, U100
BU3HAYMTH CIPABEIJIMBY BapTicTh, a00 KOIM iCHYe IIMPOKUH Jialna3oH MOXIMUBUX OLIHOK CIIPaBeJINBOT
BapToOCTi, a COOIBAPTICTh € HAMKPAIIOIO OLIHKOIO CIIPAaBEITUBOI BAPTOCT] Y LILOMY Jiana3oHi.

SKmo € miacTaBu BBaXkaTH, 110 OajJaHCOBA BapTiCTh CYTTEBO BiJIPI3HAETHCS Bifl CIpaBEAUBOI Ha 3BITHY
naty, ToBapucTBO BHM3HAuUa€ CHpaBEIJUBY BapTICTh 3a JONOMOrOI0 IHIIMX METOMAIB OLIHKU. BimxuieHHs
MOXYTb OyTH 3yMOBJICHI 3HAUHUMH 3MiHaMHu y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpPH
PUHKIB, Ha IKUX €MITCHT 3/IIlICHIOE CBOIO JISIIbHICTh, 4 TAKOXK 3MiHAMH y KOH FOHKTYpPi ()OHIOBOTO PHHKY.

CropaBemmuBa BapTiCTh LIHHUX MamepiB, o0ir AKUX oOMexXeHOo abo 3yNMHEHO, y TOMY YHCIi LiHHUX
namnepiB eMIiTeHTIB, sKi BKIO4YeHi A0 CHUCKY €MITEHTIiB, IO MalOTh O3HaKd (iKTUBHOCTi, BU3HAYAETHCA 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BiJHOBJIEHHs 0O0Ir'y TakMX LIHHHUX MamnepiB, HasBHOCTI iHAHCOBOI 3BITHOCTI
TaKUX EMITEHTIB, PE3yJIbTaTiB iX JiSUIBHOCTI, O4iKyBaHHS HaJAXOKEHHS MaiiOyTHIX €eKOHOMIYHUX BUTI.

VY pasi ckacyBaHHSI peecTpalii BUIYCKy LiHHUX HamepiB emiTeHTiB HanioHasbHOIO KOMICI€I0 3 LIHHHX
nanepiB Ta GOHAOBOrO pUHKY a00 3a PIlIeHHSM CYy, BU3HAHHS X SIK aKTHBY IIPUIMHAETHCS 1 BIOOpakaeThCs y
CKJIaJli 30MTKIB 3BITHOTO ITEPiofy.

Linni nanepu, o0ir SKUX Ha ATy OLIHKMA HE 3YNMHEHO Ta PEECTpalis BHIYCKY SIKMX HE CKacOBaHa, aje
eMITEeHT/BEeKcelNeIaBellb TAaKUX [IHHUX MarepiB JIKBiJoBaHUN Ta/ab0o OyB BU3HaHMI OaHKPYTOM Ta IIOAO0 HHOTO
BIZIKPUTO JIIKBIJALIHHY MPOLIEAYypY 32 PILICHHSM CYAY, OLIHIOIOTHCS 32 HYJIbOBOIO BapTICTIO.

V pasi onpumogHeHHs iH(opMaii Tpo NMpUNHUHEHHS NPOBaHKEHHs y CIpaBi Mpo OaHKPYTCTBO eMiTEHTa
LiHHMX TarepiB, TOCTIONAPCHKOr0 TOBAPUCTBA, OOPKHHKA, [IIHHUX MaIlepiB, NaiB/4acTOK TaKOTO TOCIONAPCHKOr0
TOBapHCTBa, a TaKOXK Je0iTopchka 3a00proBaHiCTh OOpKHHKA OLIHIOIOTBCS BPAaXOBYIOUH OYiKyBaHHS
HAaJIXO/PKCHHSI MalOyTHIX €KOHOMIYHUX BUTi.

3.3.6. ®iHaHCOBI aKTHBH, 10 OWIHIOIOTHCHA 3a CHPABEAJIHBOI0 BAPTICTIO, 3 BiOOpPaskeHHAM pe3yJbTATy
NepeoiHKH y CYKYITHOMY T0XO0Mi

Jo ¢inaHCOBMX aKTHUBIB, IO OLIHIOIOTHCS 32 CIIPABEUIMBOIO BApPTICTIO, 3 BiOOpa)KEHHSIM PE3yNbTaTy
MEPEOIIHKN Y CYKYITHOMY JIOXOJi, BIJHOCATHCS akiii Ta mai (4acTKu) TOCHONapPChKUX TOBApPUCTB Ta IHIII
noTo4Hi (iHAHCOBI 1HBECTHUIII.

[Ticnst mepBicHOro BU3HaHHS TOBAapPHUCTBO OLIHIOE iX 3a CIPaBeIIMBOIO BAPTICTIO.

[pu ouiHi cripaBeATMBOI BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOIHU OL[IHKH BapTOCTI, SIKi BiAMOBINAIOTH
oOcTaBUHaM Ta JAis SIKAX € JOCTaTHbO JaHHWX, II00 OL[HUTH CIpPaBEAJMBY BapTiCTh, MaKCHUMIi3YIOUH
BUKOPUCTAHHS TOPEYHUX BIAKPUTHX NAHUX Ta MiHIMI3ylOUM BUKOPHCTAHHS 3aKpUTHX BXinHuX aaHux. [Iporte 3a
oOMexeHnx 00cTaBMH HaOJIMKEHOIO OLIHKOIO CIIPaBeJIUBOI BapTocTi Moxke OyTu cobiBapTicTh. Lle Moxke OyTu
TOJi, KOJM HAassBHOI OCTaHHBOI iH(OpMAaILii HeJOCTaTHRO, 100 BUSHAYUTH CIPABEUINBY BapTiCTh, 00 KOIHU iCHYE
IIMPOKUH [iama3oH MOXIMBUX OLIHOK CIpaBeUIMBOI BapTOCTi, a COOIBAPTICTh € HAaWKpaIIOl OLIHKOIO
CTpaBeIUIMBOI BAPTOCTi y IIbOMY AiaNa3oHi.

3.3.7. 3000B's13aHHA

Kpenuropchka 3a00proBaHiCTh BHU3HAETHCS SIK 3000B’S3aHHS TOMI, KOJM TOBapUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK IIOTO, HA0yBa€ IOPUINIHE 3000B’sI3aHHS CIUIATUTH T'POIIOBI KOIIITH.

ITorouHni 3000B’s13aHHs — Lie 3000B’I3aHHs, Kl BIAIIOBIAAIOTE OOHIM a00 MEKUIBKOM 13 HH)KYEHABEIECHUX
O3HAK:

e KepiBaunreo ToBapucTBa CIIONIBA€THCS TMOTACUTH 3000B’si3aHHS ab0 3000B’SI3aHHS TiIsArae
MOTANICHHIO MPOTATOM JIBAHAIISTH MICAIIIB TICJIS 3BITHOTO MEPiofy;

e KepiBaunreo ToapuctBa He Mae 0OE3yMOBHOI'O IpaBa BiJICTPOYMTH TIOTAICHHS 3000B’SI3aHHS
MPOTSATOM I[OHAMMEHIIIE JBAHALSATH MICSIIIB MiCis 3BITHOTO TIEPioay.

[Torouni 3000B’s3aHHSI BH3HAIOTHCS 332 YMOBH BIINOBIAHOCTI BH3HAYCHHIO 1 KPHUTEPiAM BHU3HAHHS
3000B’s13aHb.

[ToTouHi 3000B’13aHHS OLIHIOKTHCS Y MOJATBIIOMY 32 aMOPTH30BAHOKO BapPTICTIO.

[TorouHny KpemuTOpChbKy 3a0OpPTOBaHICTh 0€3 BCTAaHOBJICHOI CTaBKM BilcOoTKa TOBapHCTBO OIIHIOE 3a
CYMOIO IEPBICHOTO PaxXyHKY (haKTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.
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3.3.8. 3roprannsa ¢iHaHCOBMX aKTHBIB Ta 3000B'S3aHb

DiHaHCOBI aKTHBH Ta 3000B'sI3aHHA 3TOPTAIOTHCS, SKIIO TOBapHCTBO Ma€ IOPUIMYHE MPABO 3AIHCHIOBATH
3aJiK BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOHMTH B3aemo3allik, abo peamizyBaTH aKTUB Ta BHKOHATH
3000B's13aHHS OZIHOYACHO.

3.4. O0nikoBi MOJITHKHM IOA0 HeMaTepiaJIbHUX AaKTHBIB

Hemarepianbhi aktiuBu PoHAy BpaxoBYIOThCA 1 BijoOpaxkatoTecs B (iHaHcoBoMY 3BiTi 3rinHo MCBO 38
«HemarepianbHi akTUBHY.

HemarepianbHuMH aKTUBaMH BH3HAIOTHCSI KOHTPOJbOBaHI DOHIOM HEMOHETapHi akTHBH, SIKi HE MArOTh
MaTepiajgbHOl GOpMHU Ta MOXKYTh OyTH ineHTH(iKoBaHI okpemo Big PoHay Ha mpoTs3i mepiogy Oinbmie 1 poky
(abo omepauifHOrO LMKITY) Uil BUPOOHHUITBA, TOPTiBIi, B aIMiHICTpaTHBHHMX LIIsAX abo mepenavi B OpeHIY
IHIIUM ocobaMm.

HemarepianbHi akTHBH TIEPBICHO OLIIHIOIOTHCS MO MEPBUHHIM BapTocTi (COOIBapTOCTi), sIKa BKIIOYAE B
ce0e BapTicTh MPUAO0AaHHS 1 BUTPATH OB’ s13aHi 3 IOBEACHHSIM HeMaTepialbHUX aKTUBIB 10 EKCILTyaTallii.

Hactynni BuTpaT Ha HeMaTepiajbHiI aKTUBH 30UIBLIYIOTH COOIBAPTICTh HEMaTEpialbHUX AKTHBIB, SKIIO:

- icHye BIpOTifHICTH TOro, IIO IIi BUTPAaTH NPU3BEAYTH [0 TEHEPYBAaHHS AaKTUBOM MalOYTHiX
CKOHOMIYHMX BHUTOJ, 5IKi IEPEBUILATh HOT'O MEPBUHHO OLIHEHUHN PiBeHb €()eKTUBHOCTI;
- 1l BUTpaTH MOXKHA JOCTOBIPHO OLIHUTH 1 BIIHECTH 0 BiIMOBIAHOTO AKTUBY.

SKIo HACTYyIIHI BUTpPAaTH Ha HeMaTepiadbHUN aKTWB HEOOXIiTHI JUIS MIATPUMKH TIEPBUHHOI OI[IHEHOI
e(eKTHBHOCTI aKTHBY, BOHH BU3HAYAIOTHCS BUTPATaMH I1EPIONY.

HemarepianbHi akTUBM 3 HEBHU3HAUYEHHM CTPOKOM KOPHCHOTO BUKOPHCTaHHS BH3HAYaIOTHCS B TOMY
BUIIAJIKY, SIKIIO HE ICHYye OOMEXEHHS Mepiofy, MPOTIroM SKOTO aKTHB I'€HEpYBaTHME HAAXOMKEHHS YUCTUX
IPOLIOBUX MOTOKIB.

HemarepianbHi akTHBH 3 HEBU3HAYEHUM CTPOKOM KOPHCHOI'O BUKOPUCTaHHS HE aMOPTHU3YIOTHCA.

3rinno MCBO 36 ToBapucTBO MOBMHHO TECTYBaTH HeMaTepiaJlbHi aKTHMBH 3 HEBU3HAUYEHHUM CTPOKOM
KOPHCHOT'O BUKOPUCTAHHS 100 3HELiHECHHSL:

lopoxy;
[{opasy, Koau iCHYIOTh O3HAKH MOKIMBOTO 3MEHILIEHHSI KOPUCHOCTI HEMaTepialbHOTO aKTHBY.

CTpOK KOPHUCHOrO BUKOPHCTAHHSI HEMATEePiallbHOI'O aKTHUBY, SIKUM HE aMOPTH3YEThCS, NIEPEOLIIHIOETHCS B
KO)KHOMY 3BITHOMY I€piofi, m00 BHU3HAYWTH, UM MIATBEPIKYETHCS 1 Hamami OIIHKA HEBH3HAYEHOTO CTPOKY
KOPHCHOTO BUKOPHCTAHHA aKTHUBY. SIKIO Taka OIliHKa He MiATBEPKYEThCS, 3MiHA OIIHKH CTPOKY BUKOPHUCTAHHS
aKTHBY 3 HEBU3HAYEHOTO Ha BU3HAUYEHUI OOIJIIKOBYETHCS SIK 3MiHA B 00MIKOBHX OIliHKax Bimmosimao 1o MCBO 8.

3MiHAa CTPOKY KOPHCHOTO BHKOPHUCTaHHS aKTUBY MOKE CBIIYUTH MPO 3MEHIIEHHS KOPHCHOCTI TaKOTO
aKkTUBY. BHACHiIOK MhOro Cy0’€KT T'OCIIONApIOBAHHS TECTYyE€ aKTWB HAa 3HEIIHEHHS NUIIXOM TOPIBHSHHS HOro
BapTOCTI, IO BiAIIKOAOBYETHCS, BU3Ha4YeHOi BimnmoBimHO 10 MCBO 36, 3 fioro 6amaHcoBoro BapTicTio. Ko
OanmaHCOBa BapTICTh MEPEBUIILYE BAPTOCTI, IO BIAMIKOAOBYETHCS, PI3HUIT BU3HAETHCS SK 30MTOK BiJ 3HEIIHEHHS
1 BimoOpaxaeTbes y 3BiTi po MpUOYTKH 1 30UTKH.

3.5. O0s1ikoBI MOMITHKH 11010 iHBeCTUIiI{HOT HEpyXOoMoCTi

Ho inBecTuuiiiHOl HepyxoMocTi ToBapuCTBO BiZHOCHTH HEPYXOMICTh (3eMilro 4ud OyniBii, abo 4acTHHY
OyniBii, abo 1X MoegHAHHS), YTPUMYBaHy Ha IpaBax BIACHOCTI a0o 3TiAHO 3 Yronowo npo (iHaHCOBY OpeHOy 3
METOI0 OTPUMAaHHS OPEHAHUX IJIaTEKiB a00 301IbIIEHHS BAPTOCTI KamiTaly 4u JUIs JOCSTHEHHs 000X 1ineil, a He
IS

a) BUKOPUCTaHHS y BHUPOOHMITBI YM MpPU TIOCTa4aHHI TOBapiB, MpH HaJaHHI TOCIYr YU JUIS
aJMiHICTPAaTUBHUX IiJIeH, a00

0) IpoiaXxy B 3BUMAHHOMY XO/[i JTISUTEHOCTI.

[HBecTHLIliHA HEPYXOMICTh BU3HAETHCA SIK AKTHB TOAI 1 TUIBKU TOA1, KOJIH:

a) € WMOBIpHICTH TOro, mo ToBapHCTBO OoTpuMae MailOyTHI €KOHOMiUHI BUTOIM, SIKi TOB’sI3aHi 3 II€IO
IHBECTHIIIIHOI HEPYXOMICTIO,

0) cobiBapTiCTh IHBECTULIHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OLIIHUTH.

Sxmo OyxiBii BKIIOYAIOTh OAHY YacTHUHY, SIKA YTPUMYETHCS 3 METOI0 OTPUMAaHHS OpEHIHOI IUIATH Ta
Jpyry 4YacTUHY Ul BUKOPHCTaHHs Y Mpoleci IisuibHocTi ToBapucTBa abo A aAMiHICTPaTUBHUX IiJieH, B
OyxranTepcbKoMy OONIKY Taki 4aCTHHHU 00'€KTy HEPYXOMOCTI OLIHIOIOTHCS Ta BiZOOPaKalOTHCS OKPEMO, SKIIO
BOHU MOXYTb OyTH ITpO/IaHi OKPEMO.

[lepBicHa oLiHKa iHBECTHULINHOI HEPYXOMOCTI 3AIHCHIOETBCS 3a cobiBapTicTio. BuTpaTu Ha omeparito
BKJIIOYAIOTHCS 0 mepBicHOi BapTocTi. CoOiBapTicTh MpUAOGAaHOi iHBECTHUIIMHOT HEPYXOMOCTI BKJIIOYAE LiHY i
npuabaHHs Ta Oynb-sKi BUTpaTH, sIKi Oe3mocepelHbO BigHeceH1 N0 mpuadaHHs. besmocepenHbo BimHeceHi
BUTPATH OXOIUIIOIOTh, HANPUKJIAJ, BUHArOpOAM 3a HaJaHHA NpOQeciiHUX IOPUAMYHMX IOCIYT, IMOJATKH,
MOB’s3aHi 3 IepeJayueio Mpasa BIACHOCTI, Ta 1HII BUTPaTH Ha OMEpaLilo.
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Orinka miciist BU3HAHHS 3][IHCHIOETHCS 3a CIIPaBEIJIUBOIO BAPTICTIO HA JaTy OIiHKU. [IpnOyTok abo 30uToK
Bil 3MIHM B CIpaBeIJIMBi BapTOCTi IHBECTHLIHHOI HEPYXOMOCTI BH3HA€ThCS B MpHOYTKY abo 30HTKY.
AmMopTur3alis Ha TaKi aKTUBU HE HApaXOBYETHCSI.

CrpaBeanyBa BapTiCTh iHBECTUIIHHOI HEPYXOMOCTI 3a3BHUYall BU3HAYAETHCS 13 3aTyUYCHHSIM HE3aJICKHOT O
ouiHroBada. I[lepioAWYHICTh TeperisAy CHpPaBEIIMBOI BAPTOCTI 3YMOBIIOETHCS CYTTEBUMH UIsI  OOMIKY
KONMBAaHHAMU LiH Ha PHUHKY NOAIOHOI HepyxomocTi. CrpaBeiyinBa BapTiCTh HE3aBEPIICHOTO OYAIBHHULITBA
JIOpiBHIOE BapTOCTI 3aBEpLIEHOr0 00’ €KTa 3a BUpaXyBaHHSAM BUTPAT HA 3aKiHUCHHS OyAiBHUIITBA.

SIKIO OWIHWTH CHOpaBeAJMBY BapTICTh HEMOXIMBO, ToBapucTBO oOHMpae [jsl OLIHKH 00’ €KTiB
IHBECTHIIIHHOT HEPYXOMOCTI MOJIENIb OIliIHKU 3a cobiBapricTio BiamoBigHo mo MCBO 16 Ta 3acTtocoBye Takwii
miAxia 1o Beiel iHBECTHLIHHOT HEPYXOMOCTI, PH BOMY PO3KPUBAIOTHCS MPUYMHY, 3 SIKUX HE BUKOPUCTOBYETHCS
CrpaBeIiBa BapTiCTh.

3.6.00,1ik0Bi MOJITHKH WII0A0 HEMOTOYHHMX AKTHBIB, YTPHMYBAHUX JAJIsl HPOJAKY

ToBapucTBO KJIACH(]iKy€e HEMOTOUYHUI aKTUB SK YTPUMYBAaHHH AN MPONAXy, SKIIO iHoro OamaHcoBa
BapTicTh OyA€ B OCHOBHOMY BiILIKOJOBYBATHCS LUIIXOM OIlepalii MPOAaxy, a He IMOTOYHOTO BUKOPUCTAHHSI.
HenorouHi akTuBH, yTpUMYyBaHi A POy, OLIHIOIOTHCS 1 BiZOOpakaloThCS B OyXralnTepcbKoMy OONIKy 3a
HaIMEHILIOIO 3 ABOX BEJIMYMH: 0alaHCOBOIO a00 CIPaBEJIMBOIO BAPTICTIO 3 BHpaxyBaHHSIM BUTpAT HA Olepallii,
MOB'A3aHI 3 IpoAakeM. AMOPTH3allis Ha TaKi aKTUBU HE HAPaXOBYEThCS. 30MTOK Bill 3MEHILEHHS KOPUCHOCTI MPH
MEPBICHOMY UM MOJAIBLIOMY CIIMCAHHI aKTHBY JIO CIIPAaBEMJIMBOI BAPTOCTI 332 BUPaXyBaHHSAM BUTpPAT Ha MPOIAX
BU3HAETHCSA Y 3BiTi PO (HiHAHCOBI PE3YNIBTATH.

3.7. O0nikoBi MOJITHKH 100 OPEHAH

ToapuctBo, gk «OpeHaap» Kiacu]ikye KOXHY 31 CBOiX opeHA abo sK omepauiiiHy opeHzy, abo sk
(iHaHCOBY OpeHY.

Openpa knacudikyerses K QiHaHCOBA OpeHa, SKIIO BOHA IEpeJjae B OCHOBHOMY BCi PH3HKH Ta BUTOIH,
OB’ s13aHi 3 IPAaBOM BJIACHOCTI Ha aKTHUB.

Openpa xiacudikyeTbes SK olepaliiiHa OpeHja, SKIIO BOHA HE MEpelac B OCHOBHOMY BCi PU3MKU Ta
BUTO/IY IIOJO IIPaBa BIACHOCTI HAa aKTHUB.

Knacudikanito openan 301iCHIOIOTE Ha JaTy MOYaTKy Aii OpeHIH; OBTOPHA OL[IHKA 3AiHCHIOETHCS JIUIIE Y
pasi Mmogudikarii opeHau.

OpenaHi mIaTexi 3a Yrofoko Mpo onepauiiHy OpeHAy BU3HAIOTHCS SIK BUTPATH Ha NPSMOJIIHIHHIN OCHOB1
NPOTArOM CTPOKY opeHnu. Jloxix Bim opeHam 3a yromamu mHpo omepauiiiHy opeHay ToBapuCTBO BH3HA€ Ha
NPSAMOJIiHIMHIA OCHOBI POTATOM CTPOKY OpPEHIH. 3aTpaTH, BKIIOUAl0Yd aMOPTH3aLlil0, IOHECEH1 IPU OTPUMAaHHi
JI0XOly BiJl OpEH/IU, BU3HAIOTHCS SIK BUTPATH.

ToBapuctBo sik «OpeHzap» BUOHpae He 3aCTOCYBaTH BUMOT'H, BUKJIaJIeHUX y naparpadi B§ MC®3 16, no
OpeHIM, A SKOI CTPOK OpEHAM 3aKiHUYeTbCA MPOTAroM 12 MicsUiB Bix maTh mepuioro 3acrocyBaHHs. Lls
opeH/ia O0JIIKOBYETHCS Y TaKUH caMuil Croci0, 1m0 i KOPOTKOCTPOKOBA OpeHIa Ta BKIIOYA€ BUTPATH, ITOB’SA3aHi 3
TaKOI0 OPEHJI0I0, [0 CKJIAAy POKPUTHX BUTPAT HA KOPOTKOCTPOKOBY OPEHIY y TOMY PiUHOMY 3BITHOMY Ilepioay,
SIKMHA MICTUTB ATy MEPLIOTro 3aCTOCYBAHHA.

ToBapucto six «OpeHaap» He 3acTocoByBaTH BUMoru MC®3 no:

a) KOPOTKOCTPOKOBOI OPEHAH; Ta

0) opeH/H, 3a KO0 0a30BUI aKTHB € MAJIOI[iHHIIM.

Jlis BU3HAYEHHS MAJOI[IHHOCTI OIIHIOETHCS BapTICTh aKTWBY Ha OCHOBI BapTOCTI aKTWUBY, KOIH BiH €
HOBHM, HE3aJIKHO BiJ] BIKy aKTHBY, III0 OPEHAYETHCSI Ha a0CONIOTHIN OCHOBI.

Opena akTHBY HE BIAMOBiAAa€ KPUTEPisIM OPEHAN MAJOIIHHOTO aKTHBY, SKIIO MPUPO/Ia aKTUBY € TAKOIO,
110 Oyay4YH HOBHM, LI€H aKTHB, SIK IPABUJIO, HE € MAJIOLIHHUM.

KopoTkocTpokoBa opeHzia — OopeH/a, sika Ha JaTy MOYaTKy OPEHAHM Mae€ CTPOK opeHau 12 MicsmiB abo
menie. OpeHpa, sKka MICTUTh MOXKITUBICTh PUAOAHHS, HE € KOPOTKOCTPOKOBOIO OPEHIOI0.

3a KOpOTKOCTPOKOBOI OPEHIN YW OPEHIH, 32 SKOI0 aKTHUB € MAJIOIIHHAM, TO TOBapHUCTBO BH3HAE OPEH/IHI
TIaTeXIi, OB’ A3aHi 3 TAKOK OPEH[O0I0, K BUTPATH Ha MPSIMONIHIKHIA OCHOBI MPOTATOM CTPOKY OpeHau abo Ha
HIIIM cuCTeMaTUYHIN OCHOBI.

Juia moroBopy, sAKuii €, a00 MICTUTh OPEHNIY 1 B AKOMY CyMa KOMIIEHCAIlli OKpeMO He BHIiIeHa Ta/abo
BXOJUTH B 3arallbHy CyMy IUTaTexy, 1oBapucTBo K «OpeHaap» 3acTOCOBYE MPAaKTHIHUHN MIPHIIOM, 3TiAHO 1. 15
MC®3 16, a came: BupimMIa HE PO3MEKOBYBATH KOMIIOHEHTH, IO HE MOB’s3aHI 3 OPEHAOI0 Ta OPEHAM, a
HAaTOMICTh OOJIIKOBYBAaTH KO)KHMH KOMIIOHEHT OpEeHINW Ta Oyapb—siKi IMOB’S3aHI 3 HUM KOMIIOHEHTH, IO HE
TIOB’513aHi 3 OPEHIO0 K €IMHUA KOMIIOHCHT OPCH/IN 32 BUKIIIOUEHHSM BOYJOBaHUX TIOX1THUX IHCTPYMEHTIB, SKi
BIZIITOBIAIOTH KPHUTEPisAM, BUKIaIeHUM y maparpadi 4.3.3 MCD3 9.

ToapuctBo gk «OpeHzrap» Ha AaTy NO4YaTKy OPEHIM BU3HA€ aKTHUB 3 IpaBa KOPHCTYBAaHHS Ta OpEH/HE
3000B’s13aHHS.
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Ha naty mouaTky opeHan aKTUB 3 paBa KOPUCTYBAHHS OLIIHIOETHCS 3a COOIBApTICTIO.

[Ticnst maTh MoYaTKy OpEHAN aKTHUB 3 IIpaBa KOPHCTYBaHHS, OLIIHIOETHCS 38 MOAEIIIIO cOOIBapTOCTI.

3a momemwto cobiBapTocTi TOBapHUCTBO OIIHIOE aKTHB 3 IpaBa KOPHCTYBaHHS 3a COOIBapTIiCTIO 3
BUPaxyBaHHsIM Oyap—AKOl HaKONMUYEHOi aMopTh3auii Ta OyIb—IKMX HAaKONMUYEHUX 30HMTKIB BHACIIIOK
3MEHILEHHS KOPHUCHOCTI Ta 3 KOPUTYBaHHAM

SKmo opeHga He Iepeiae MpaBoO BIACHOCTI, TO TOBapHUCTBO HAapaxOBYe aMOPTH3ALlil0 aKTUBY 3 IpaBa
KOPUCTYBaHHSI 32 MPSIMOJIIHIHHAM METOJIOM 3 AaTH M0YaTKy OpEHIU A0 OUIbII paHHBOI 3 IBOX TAKUX AAT: KiHElb
CTPOKY KOPHCHOTI'O BUKOPHCTaHHS aKTUBY 3 TIpaBa KOPUCTYBAHHSA Ta KiHENb CTPOKY OPEHAH.

{06 BU3HAYUTH, YN 3MEHIIMIACH KOPUCHICTh aKTUBY 3 NpaBa KOPHCTYBaHHS, Ta AJS OONIKYy Oyab—IKHX
30MTKIB YHACIiIOK 3MeHIIeHHs KopucHocTi, ToBapucTtso 3acrocoBye MCBO 36.

Ha pmaty mouatky opeHOM opeHAHE 3000B’S3aHHS OLIHIOETHCS 3a TEMEPINIHBOIO BApTICTIO OPEHIHUX
IUIaTeXiB, HE CIUIaYeHMX Ha Taky fary. OpeHIHl IUIaTeXi CliJ AWCKOHTYBATH, 3aCTOCOBYIOUH HPUIYCTHMY
CTaBKY BiZICOTKa B OpEH[I, SIKIIO TaKy CTaBKY MOXKHA JIETKO BH3HAYUTH. SIKIIO Taky CTaBKYy HE MOXKHA JIETKO
BU3HAYMTH, TO TOBapUCTBO 3aCTOCOBYE CTABKY AONATKOBUX 3all03MUCHb OpeHIapsl.

Hnst indopmanii mo craBkam 3ano3udeHsb ToBapucTBo sk «OpeHaapy» BHKOPUCTOBYE cailT HamionansHOro
O0aHky Ykpainu 3a mocwyiaHHsM https://bank.gov.ua/control/uk/allinfo y po3aini «BapTticts kpeautiB» abo iHm
3arajibHOAOCTYIIHI PECYpPCH.

ToBapHCTBO IIaHY€e CKOPHCTATHCS BUKIIOUEHHIMH LIOI0 KOPOTKOCTPOKOBOI OPEHIM Ta OPEHIN aKTHBIB
HU3bKOI BAPTOCTi, CTOCOBHO SIKHX IJIAHYETHCS 3aCTOCYBAaTH METOJ PIBHOMIPHOT'O BU3HAHHS BUTpAT.

ToBapucTBO OpeHIye HEKUTIOBE NPUMIIIEHHS 3a axpecoro: M. KuiB,Byn. [Hcturyrcpka, OynuHok 19-b,
odic 32 3a JloroBopom MaiiHOBOro HaitMy — openau npumimenns Ne AH-01/20 Big 02.01.2020 poky cTpokoM Ha
omuH pik. Tepmin nii moroBopy 3akiHuyeTbesi 31.12.2020 poxy. ToBapuctBo, sik «OpeHaap», BUOHpae He
3aCTOCYBAaTH BUMOTH, BUKJIaAeHUX y maparpadi B§ MC®D3 16, no openau, 1is SKOi CTPOK OPEHAN 3aKiHUY€EThCS
npotaroM 12 micsAwUiB Bix JaT mepioro 3acrocyBaHHs. Lls opeHaa oOsiKOBYEThCS Y Takuii caMuil croci0, mio i
KOPOTKOCTPOKOBA OpEH/Ia Ta BKIIIOYA€ BUTPATH, MOB’S3aHI 3 TAKOIO OPEHJI0I0, 710 CKJIAay PO3KPUTHX BUTpAT Ha
KOPOTKOCTPOKOBY OpEHAY Y TOMY DPIYHOMY 3BITHOMY Iepioay, KM MICTUTh JaTy MEpIIOro 3acCTOCYBaHHS.
BasoBa cyma 10roBipHUX OpeHAHUX 3000B’S3aHb MO IiI0OYOMY JOIOBOPY Ha 3BITHY Jary, IO MEpenye MepuioMy
3acTocyBaHHIO, ckiaznae 12 000 rpu. 6e3 I1/1B, Tomy Kepisauurso ToBapucTBa BBaXKae, 1m0 «3000B’sI3aHHS I0I0
openam» B po3mipi 12 000 rpuBens (6e3. I1/IB) Ta «AKTHB Ha mpaBO BUKOpHCTaHHs» B po3Mmipi 12 000 (Oe3
[1IB) He mae cyrTeBOro BIIMBY Ha 3BiTHiCTh ToBapucrtBa. llepBicHa BapTicTh akTHBIB 3 IpaBa OpEHIH 3a
OYiKyBaHHSIMH He Oyne BiApI3HATHCSA BiJ TeNepillHBOI BapTOCTI OpPEHOHHX 3000B’s3aHb, 3000B’SI3aHHS 3
JiKBiAaLii IpaB OpeHIN Ta ABAHCOBI MJIATEX1 HAa JaTy MEPLIOTro 3aCTOCYBaHHS BiJICYTHI.

ToBapuctso, six «Opennap», Bubupae He 3actocyBaTi BuMoru MC®3 16 1o goropopy opeHau MaiiHa, B
3B 53Ky 3 TUM, L0 CyMa OPEHJOBAHOI'0 MaifHa € HE CYTTEBOIO.

ToBapucTBO MPOBENO MOIEPEIHIO OLIHKY BIUIMBY HOBOTO BHM3HA4YEHHS OPEHIM 1 AIHIIIa BUCHOBKY, ILO
BOHO HE 3MIHHUTH 00CAT JIOTOBOPIB, SAKi OOJIIKOBYIOTHCS Ha JIATy TEPIIOTro 3aCTOCYBaHHS.

JoroBopu (hiHaHCOBOT OPEHIN Y POITi SIK OPEHAApPiB, TaK 1 OpeHA0AaBIliB y TOBapUCTBI BiJICYTHI.

3.8. O0s1iKOBI MOMITHKY 11010 MOAATKY HA MPUOYTOK

Butpatu 3 monaTky Ha npuOYTOK SIBISIOTH COOOI0 CyMY BHTpPAT 3 MOTOYHOI'O Ta BIICTPOYECHOT'O MOJATKIB.
[NoTroynnii MOIATOK BH3HAYAETHCS SIK CyMa MOJATKIB Ha MPUOYTOK, IO MiJUIATaroTh CIUIaTi (BiALIKOAYBAaHHIO)
IIOA0 OMNOAATKOBaHOro MpuUOYTKYy (30MTKY) 3a 3BiTHHI mepion. Ilorouni Butpatu ToBapucTBa 3a moAaTKaMu
PO3PaxoBYIOThCS 3 BUKOPHCTAHHIM MOJAATKOBUX CTaBOK, YMHHUX (200 B OCHOBHOMY UMHHHX) Ha JaTy OasiaHcy.

Binctpouenuil mogaTok po3paxoBYeThCs 3a 0alaHCOBUM METOAOM OONIKYy 3000B'i3aHb Ta ABISE COOOIO
MOJATKOBI akTHBH a00 3000B's3aHHS, IIO0 BUHUKAIOTh y PE3yJbTaTi THMYACOBUX PI3HHLIB MK 0anaHCOBOIO
BapTICTIO aKTHUBY 4YM 3000B's3aHHS B OanaHci Ta X MOAAaTKOBOIO 0a3010.

Bincrpoueni monatkoBi 3000B's13aHHS BU3HAIOTHCS, SIK MPaBHIIO, LIOAO BCIX TUMYACOBMX PIi3HHIb, IO
MiAISAraloTh ONOJATKyBaHHIO. BincTpodeHi MOJATKOBI AKTUBU BHU3HAIOTBCA 3 YpaxyBaHHSIM IMOBIPHOCTI
HasBHOCTI B MaiOyTHHOMY ONOJATKOBYBAHOTO MPUOYTKY, 32 PaxyHOK SKOTO MOXYTh OyTH BHKOpHCTaHi
TUMYACOBI PI3HMIN, IO MiJJIATalOTh BHpaxyBaHHIO. bamaHcoBa BapTicTh BiACTPOYEHHX IMONATKOBHUX AKTHUBIB
MEeperisiacThesl Ha KOKHY AaTy M 3MEHIIYEThCS B Till Mipi, y sIKili Oiible He icHye HIMOBIpHOCTI TOro, mo Oyne
OTpUMaHHUH OMOJATKOBAHUI MPHOYTOK, JOCTATHIM, m00 MO3BOJIMTH BHUKOPHUCTATH BUTOAY BiJl BiACTPOYEHOTO
MOJATKOBOI'0 aKTUBY MOBHICTIO 200 YaCTKOBO.

BinctpoueHuil momaTok po3paxoBYETbCS 3a MOJATKOBUMH CTaBKaMH, SIKi, SIK OUIKYEThCS, OYAYThb
3aCTOCOBYBATHCS B IMepiofi pearizaiii BiANOBiIHMX akTHUBIB abo 3000B's13aHb. ToBapHCTBO BHU3HAE MOTOYHI Ta
BiZICTpOYEHI MOAATKMU SK BUTpAaTh abo A0XiA 1 BKiIoyae B NpHOyTOK abo 30MTOK 3a 3BITHHU MeEpiod, OKpiM
BUIIQ/IKiB, KOJY MOJATKH BUHHUKAIOTh BiJl orepaliii abo moAii, sKi BU3HAIOTHCS MPAMO Y BIACHOMY Kamitaii abo
BiJ 00'eTHAHHS Oi3HECY.
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ToBapucTBO BU3HAE TOTOYHI Ta BIACTPOUYCHI MOJATKH Yy KalliTalli, SIKIIO MOAaTOK HAJIEKHUTD 10 cTaTei, sIKi
BiZoOpaskeHO Oe3MocepeIHbO Y BIACHOMY KaliTali B TOMY CAMOMY YH B iHIIOMY TEpiozi.

ToBapucTBO 3aCTOCOBYE MiNBLY BIANOBIAHO 10 HOpMH, nependadenoi m.m. 141.6.1 m.141.6 crarti 146
INogaTkoBoro koaekcy YKpaiHH IIOAO 3BUIBHEHHS Bijl OMOAAaTKYBaHHS KOILUTIB CIUJIBHOTO iHBECTYBaHHS, a caMme:
KOIITH Ta iHIII aKTUBH, 3aJyYeHi BiJl Y4aCHHUKIB IHCTHTYTYy CIUIBHOTO iHBECTYBaHHS, JOXOIMU BiJ 3IiiiCHEHHS
ornepamniii 3 akTHBaMH I1HCTUTYTY CHUJIBHOTO I1HBECTYBaHHS, [IOXOAW, HAapaxOBaHi 3a AKTUBAMH IHCTUTYTY
CHUJIBHOTO iHBECTYBAaHHA, Ta IHII OXOAM BiA MiSUIBHOCTI IHCTHTYTY CHUIBHOTO iHBECTYBaHHA (BIICOTKH 3a
MO3UKaMH, OpEHIHI (JTI3MHTOB1) IJIATEX1, POSIITI TOLIO).

ToBapucTBO HE € MIATHUKOM MOAATKY HAa MPUOYTOK, BUTPAT 3 MOAATKY Ha MPUOYTOK (CymMy BUTpaT 3
MOTOYHOT'O Ta BiICTPOYEHOr0 MOJATKIB) HE PO3PaxX OBYIOTHCH.

3.9. O0s1ikOBI MOMITHKY 1IO/10 iHIIUX AKTHUBIB Ta 3000B’A3aHb
3.9.1. 3a0e3neucHHA

3a0e3meyeHHsT BU3HAIOTHCSA, KOMM TOBapHCTBO Mae€ TeMepilmHIo 3a00proBaHicTh (IOpHIUYHY abo
KOHCTPYKTHBHY) BHACIIIOK MUHYJIOI MOJii, icHye HMOBIpHICTH (TOOTO OiybIlIe MOXKIMBO, Hi)K HEMOKIIMBO), IO
MoraimieHHs1 3000B'13aHHSI BUMaraTuMe BHOYTTsI pecypciB, KOTpi BTUIIOIOTE Y c00i €eKOHOMIYHI BUTOJH, 1 MOXKHA
JOCTOBIPHO OLIHUTH CyMy 3000B'sI3aHHS.

3.9.2. Bunuiatn nmpaniBHMKaM

3a yMOBHM HasBHOCTI IITAaTy NpaliBHUKIB, TOBapUCTBO BU3HAE KOPOTKOCTPOKOBI BUILJIATH MpPALliBHUKAM SIK
BUTpATH Ta SIK 3000B'sI3aHHS MIiCIs BUPAXyBaHHS OyIb—IKOi BXe CIutadeHoi cyMu. ToBapuUCTBO BU3HAE OUiKyBaHY
BapTiCTh KOPOTKOCTPOKOBUX BUIUIAT MPALiBHUKAM 3a BIACYTHICTb sIK 3a0e3MeueH sl BIIIYCTOK — i 4yac HagaHHs
MpaliBHUKaMH TIOCIIYT, AKi 301IBIIYIOTH TXHI TpaBa Ha MailOyTHI BUIUIATH BiIIYCKHHX.

B ToBapucTBi HaiiMaHi IpalliBHUKA BiJCYTHi.

3.10. Inmri 3acTocoBani 00J1iK0OBi MOTITHKH, 10 € JOPEYHNMH JJI PO3YMiHHSA (PiHAHCOBOI 3BITHOCTI
3.10.1. Toxoau Ta BUTpATH

ToBapucTBO BM3HAE JOXiN BiA HaJaHHS TOCIYyr, Koiu (abo y Mipy TOro, fiK) BOHO 3aJIOBOJIbHSIE
3000B’s13aHHS 100 BUKOHAHHS, Mepefarodn oOilsHy Mocayry (ToOTO aKTHUB) KJII€EHTOBi. AKTHB NepeNaeThes,
KoIH (200 y Mipy TOro, 5IK) KJII€EHT OTPUMY€ KOHTPOIb HaJl TAKUM aKTHBOM.

[Mpu BusHaueni noxomiB @onp BiamoBigHO g0 MC®3 15 BHKOPHCTOBYE METOMA OIIHIOBAHHS 3a
pesynbraToM. [0 MeToxy OLiHIOBaHHS 3a pe3ylbTaTOM HaJCKUTh, 30KpeMa, aHali3 BUKOHAHHS, 3aBEpPIIEHOr0 Ha
CHOTOZIHIIIHIN 1eHb, OLIHKU AOCATHYTHUX PE3YNbTaTIB.

Hoxin Bix mnpomaxy ¢iHAHCOBHX I1HCTPYMEHTIB, I1HBECTHLIHHOI HepyxoMocTi abo IHIIMX AaKTHBIB
BU3HAETHCS Yy MPUOYTKY a00 30UTKY B pa3i 3a10BOJICHHSI BCiX HABEIGHUX JIalli YMOB:

a) ToBapHCTBO mepenano MOKyIIEeBi CYyTTEBI pU3UKU 1 BAHATOPOIH, TIOB’A3aHi 3 BJIACHICTIO HA (iHAHCOBUH
IHCTPYMEHT, IHBECTHLIHHY HEPYXOMICTh a00 1HII aKTUBH;

0) 3a ToBapucTBOM HE 3alNUINAETHCSA aHI MOJANbLIA Y4acTh YNPaBIIHCHKOI'O NepcoHany y ¢opmi, sxa
3a3BMYail MOB’s3aHa 3 BOJOAIHHAM, aHi epeKTUBHUI KOHTPOJIb 3a MPOAaHUMH (HIHAHCOBMMHU IHCTPYMEHTaMH,
IHBECTULIIIHOI0 HEPYXOMICTIO a00 1HIIMMH aKTHBaMH;

B) CyMY JOXOIy MOKHA JOCTOBIPHO OLIHHUTH;

r) ¥MOBipHO, 1o 10 ToBapuCcTBa HAAIWAYTh EKOHOMIUHI BUTOIH, IOB’SI3aHi 3 ONEpaLi€ro; Ta

1) BUTpAaTH, AKi Oynu abo OyAyTh MOHECEH] y 3B 53Ky 3 OIepali€io, MOKHa JIOCTOBIPHO OL[IHHUTH.

Joxin Big HaJaHHA MOCIYT BimoOpa)kaeThCs B MOMEHT BUHWKHEHHS HE3ANEKHO Bil JaTH HaIXOMKECHHS
KOIUTIB 1 BU3HAYAETHCSI, BUXO/SUH 13 CTYyIEHsI 3aBEPILEHOCTI onepaLii 3 HaJlaHHS NOCJIYT Ha AaTy OaJlaHcy.

JlMBiieHIM BU3HAIOTHCS TOXOAOM JIMLIE Y pasi, SKIIO:

e npaBo ToBapucTBa Ha OAEpKaHHs BUILIAT 33 JUBiACHIAMH BCTAHOBIICHO;

® € IMOBIpHICTb, III0 €EKOHOMIYHI BUTO/IH, ITOB’sI3aHi 3 TUBIACHIaMU, HaiiayTh 10 ToBapuCTBa;

® CyMy JIUBiJICH]IIB MO’KHA JJOCTOBIPHO OIIHHTH.

Joxing BUBHAETBCSA y 3BITI PO NPUOYTKH Ta 30MTKU 32 YMOBH BiANIOBITHOCTI BU3HAUYEHHIO Ta KPUTEPisIM
BU3HAHHs. Bu3zHaHHs 10X01y BiAOyBa€eThCsA OJJHOYACHO 3 BU3HAHHAM 301IbIIEHHS 200 3MEHILIEHHS 30008’ 13aHb.

Butpati — 1e 3MeHIIEHHS €KOHOMIYHHMX BHTiA MPOTSIrOM OONIKOBOro Mepiogy y BUTIISAI BHOYTTS 4YHd
aMopTHu3alii akTUBIB a00 y BUIJISA1 BUHUKHEHHS 3000B’s13aHb, PE3yJIbTATOM YOI'0 € 3MEHIICHHS YHCTUX aKTHBIB,
3a BUHSITKOM 3MEHIIEHHS, OB’ 3aHOT0 3 BUILIATAMH YYaCHHUKAM.

Butpatn Bu3HalOTBCS y 3BiTI npo mpuOYTKM Ta 30MTKH 32 YMOBHM BiJIIOBIZHOCTI BH3HAYEHHIO Ta
OJJHOYACHO 3 BU3HAHHSM 301UIbILIEHHS 30008’ s13aHb a00 3MEHIIIEHHS aKTHBIB.

ButpaTtu HeraiiHO BH3HAIOTHCS Y 3BiTi PO NPUOYTKU Ta 30MTKH, KOIM BUAATKM HE HAAAIOTh MalOyTHiX
C€KOHOMIYHMX BUTiZ a0o ToAl Ta Ti€l0 Miporo, KO MailOyTHI €KOHOMi4HiI BHUTOAM HE BiANOBimaroTh abo
MepecTaoTh BiANOBIAATH BU3HAHHIO SIK aKTUBY Y 3BiTi Ipo (hiHAHCOBUII CTaH.
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Butpatin BU3HaIOTHCS y 3BiTI mpo MpuOYTKHW Ta 30MTKA TAaKOX y THUX BHIAJgKaX, KOJH BHUHHKAIOTbH
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpaty, moneceHi y 3B'SI3Ky 3 OTPUMAaHHSM JOXOIY, BH3HAIOTHCS y TOMY K Iepiofi, 0 ¥ BiAmoBimHi
JOXOJIH.

Butpatu 3a mo3ukamu, SIKi He € 4aCTUHOIO (PiHAHCOBOT'O IHCTPYMEHTY Ta HE KaIliTalli3ylOThCsl SIK YacTHHA
co0iBapTOCTi aKTWBIB, BU3HAIOTHCA SIK BUTpaTH mepiony. TOBapHUCTBO KamiTaii3ye BUTpaTH HA MO3MKH, SIKi
Oe3mocepeIHbO BITHOCATHCA 10 NpUAOaHHS, OyAiBHHLTBA a00 BUPOOHHUITBAa KBaNi()iKOBAHOTO AaKTHBY, SK
JacTUHA cO0IBapTOCTi BOTO AKTHUBY.

Buznanus (iHaHCOBOTO pe3yabTaTy MPOBOAUTHCS HIOMICSYHO.

Bennuuna HeposnonineHoro npuOyTKy (HEMOKPUTHX 30MTKIB) BU3HAYAETHCS 1 pa3 Ha ik B KiHII 3BITHOTO
POKY.

ButpaTty 3 momaTky Ha mpuOYTOK HE BU3HAYarOTHCS, OCKUILKM TOBapUCTBO HE € TUIATHUKOM IIOAATKy Ha
npuOyTOK.

3.10.2. BiacHi BUKyILIeH]I akuii

Brachi akuii, Bukymieni ®oHIOM, BU3HAIOTHCA 1O MEPBICHIH BapTOCTI 1 BUPAXOBYIOTHCS 3 BIACHOTO
kamitany. [IpuOyTok 4ym 30MTOK, SIKWi TOB'S3aHWIl 3 KYIIBIEO, MPOJAYXKEM, BHUITYCKOM a00 aHYIIOBaHHSIM
BiacHUX akuiii @oHny, y cknani npuOyTKy a0o 30UTKY HE BU3HAIOTHCSL.

PizanIs Mixk 6amaHCOBOKO BapTICTIO BIACHUX BUKYIUICHUX aKIlii 1 CYMOFO BiIIKOJyBaHHS, 10 OTPUMaHa
mpu iX TMOJaibIIOMY TMPOJAXi, BHU3HAETHCA Yy CKIANi eMiciiHoro poxomxy. OmINOHM Ta akmii, Mo
BUKOPUCTOBYIOThCSI Ha MPOTS3i 3BITHOTO TEPiOAy, TMOTalialoThes 3a PAaXyHOK BIACHUX BHKYIJICHUX AaKIIiH.
MC®3 (IAS) 32.33.

3.10.3. Butpartu 3a no3dukamu

ButpaTtn 3a mozukamu, siKi He € YaCTUHOIO (hiHAHCOBOTO iHCTPYMEHTY Ta HE KamiTali3ylOThCs SIK YaCTHHA
co0iBapTOCTI aKTUBIB, BH3HAIOTHCS SIK BUTPATH Mepiony. TOBapHCTBO KalliTali3ye BUTpPATH Ha TMO3MKH, SKi
Oe3rocepeIHbO BITHOCATHCA A0 MpHAOAaHHS, OyAiBHHLTBA a00 BHPOOHMLTBA KBali(hiKOBAHOTO AaKTHBY, SIK
YacTUHA cO0IBapTOCTi [BOTO AKTHBY.

3.10.4. Onepanii 3 iHO3eMHOI0 BATIOTOIO

Omnepauii B iHO3eMHill BaJIOTi OONIKOBYIOTHCS B YKPAiHCHKHX I'PUBHSX 32 OQILIHHMM KypcoM OOMiHY
HamionansHoro 6anky Ykpainu Ha JaTy NPOBEICHHS OIepaLii.

MoHerapHi akTHBU Ta 3000B'I3aHHs, BUPaKEHI B iHO3EMHHUX BalllOTax, MEPEPaxoBYIOTHCS B TPUBHIO 32
BiAmoBigHUMHU Kypcamu oOMminy HBY nHa nmaty Gamancy. HemonerapHi cTarTi, SIKi OLIHIOIOTBCS 32 iCTOPHYHOIO
co0iBapTicTIO B iHO3EMHIN BaOTI, BiIOOpa)karOThbCS 3a KypCOM Ha JaTy ollepalii, HEeMOHETapHi CTaTTi, SKi
OLIIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO B IHO3EMHIM BajIOTi, BiJOOpa)kalOThCA 3a KYpCOM Ha JaTy BU3HAUCHHS
cnpaBeyuBoi BaptocTi. KypcoBi pi3HHUI, IO BHHHMKIM TPH MEPEpaxyHKy 3a MOHETAPHUMH CTaTTAMH,
BU3HAIOTHCA B IPUOYTKY a00 30MTKY B TOMY I1€piofli, Y SIKOMY BOHU BUHHKAIOTb.

3.10.5. YMoBHi 3000B'S3aHHSI Ta AKTHBH

ToBapucTBO He BM3HA€ yMOBHI 3000B'si3aHHA B 3BiTi mpo (QiHaHcoBuil crad . [Hpopmawis npo ymoBHE
3000B'sI3aHHS PO3KPHUBAETHCSI, KO MOKIMBICTH BUOYTTS pECypCiB, sIKi BTUIIOIOTh Y cO0i €KOHOMIYHI BUTOAH, HE
€ B1IaJICHOIO.

ToBapucTBO He BU3HAa€ yMOBHI akTuBH. CTHCna iH(pOpMalLis NPo YMOBHUI aKTHB PO3KPHUBAETHCS, KOJIU
HaJIXOJKEHHS €KOHOMIYHHUX BUT1/ € HMOBIpPHUM.

3.10.6. 3anacun
3amacu — L€ aKTUBH, SKI yTPUMYIOTBCS IUIS NPOJAXy Yy 3BHYailHOMY Xoni Oi3Hecy, mepeOyBaloTh y
mpolieci BAPOOHMIITBA JIsl TAKOTO MPOAaKy abo ICHYIOTh ¥ (pOopMi OCHOBHHUX YM JOMOMIDXKHHX MaTepiaiB
JUISL CIIOKMBAHHS y BUPOOHWUUOMY Iporeci abo mpu HagaHHi mociyr. OmuHHuIeo OyXraaTepcbKoro oOJiKy
3aIaciB BBXKAE€THCS KOXKHE IXHE HaliMEHYBaHHSL.
3amac OLIHIOIOTH 32 MEHIIOK 3 TaKMX ABOX BEJIMYHMH: COOIBapTICTh Ta YMCTa BapTICThb peai3aiii.
CoGiBapTicTh 3amaciB NOBUHHA BKJIIOYaTH BC1 BUTpaTH HA NpUAOaHHS, BUTPATH Ha MepepoOKy Ta iHIII BUTPATH,
MOHECEeHi Mijl Yac AOCTAaBKH 3amaciB A0 X TelepilIHbOro MiCIE3HAXOMKEHHS Ta MPUBEACHHS iX y TerepilIHii
CTaH, 3 ypaxyBaHHIM OOMeKeHUX 00cTaBuH, ki ifeHTrudikye MCBO 23 «ButpaTu Ha MO3UKMH».
[Tpu BUOYTTI coOiBapTiCTh OAMHUIL 3amMaciB, sIKi, SIK MPaBUJIO, HE € B3a€MO3aMiHHUMH, Ta TOBapiB 4d
MOCITYT, MPHU3HAYEHUX [UISI KOHKPETHHX NPOEKTIB, CJiJ BU3HAYATH NIJISIXOM BHUKOPUCTaHHS KOHKPETHOI
CoGiBapTicTh 3amaciB, 32 BUHATKOM HaBEIEHUX y MONEPEIHbOMY ad3alli, Cilii BU3HAYATH 33 (HOPMYIIOH0
"mepie HaIXOMKeHHs — nepuuii Buaatok" (PIPO).
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Butpatn Ha mo3ukwu, mo 0e3MmocepeHbO BIMHOCITHCS 1O MPUI0aHHS, OYMIBHHUIITBA a00 BUPOOHHUIITBA
KBaJlipiKOBAHOT'O AKTUBY, € YACTMHOIO COOIBAPTOCTI TAKOrO aKTHUBY. IHINI BUTpAaTW HA MO3MKH BU3HAIOTHCS SIK
BUTPATH

CyMy TpaHCHOPTHO—3aroTiBeIbHUX BUTPAT BPaxOBYBATH B OyXTraaTepcbKOMY OOJIIKY METOAOM IPSIMOTO
00JiKy — BKJIIOYATH O MEpBiCHOI BapTOCTi MpuaOaHMX 3amaciB mpu iX onpuOyTKyBaHHi. TpaHCIOPTHO—
3aroTiBeNIbHI BUTPATH, IOHECEH] IpH NpuA0aHHI Pi3HUX HaliMEHyBaHb 3aIaciB, BKIIOYATH /0 MEPBICHOI BApTOCTI
TaKWX 3aMaciB MUILXOM iX PO3MOAiTY MPONOPLIHHO BapTOCTI MPUAOAHUX 3aMAaciB.

4. OCHOBHi NpPHUITYIIEHHS, OMIHKH TA CyJ/KeHHS

[Ipu miaroroBui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3A1MCHIOE OLIIHKY Ta MPHUITYILEHHS, SIKi MAIOTh BIUIUB
Ha efleMeHTH (hiHaHCOBOI 3BiTHOCTI, IpyHTYI0ourch Ha MC®3, MCBO Ta TnymaueHHsx, po3pobiaennx Komiterom
3 TIlyMa4deHb MDKHapOAHOI (hiHaHCOBOI 3BiTHOCTI. OLIHKH Ta CyIKEHHS 0a3yl0ThCs Ha MOMEPEHbOMY JIOCBiIi Ta
iHIMX (akTopax, OO0 3a ICHYIOUMX OOCTaBMH BBaXAIOTHbCS OOIPYHTOBAHMMHU 1 3a peE3yabTaTaMH SIKHX
MPUIMAIOTHCS CY/DKCHHS 00 0aJaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb. X04a IIi pO3paxyHKH 0a3yrOThCs
Ha HasBHIN y KepiBHUITBa ToBapucTBa iHQOpMAaLii mpo MOTOUHI MoAil, PaKTUUYHI Pe3yNbTaTH MOXYTb 3PEIITOO
BIPI3HATHCSA BiJg LUX po3paxyHKiB. OOmacTi, Ae Taki CyIKEHHS € OcOOJIMBO BaKIMBHMH, O0JAcTi, IO
XapaKTePU3YIOThCA BUCOKHM PiBHEM CKJIaJHOCTI, Ta 00JacTi, B IKUX MPUITYILEHHS H PO3PaxyHKH MAarOTh BEITHKE
3HAYCHHS JUIs MiAroTOBKH (piHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HIKYE.

VY 3B'3Ky 31 CBITOBOIO MaHeMi€ro, BUKIMKaHOIO BipycoM SARS-CoV-2, mocuineHHsSM KapaHTHHY Ta
PO3BHUTKOM COLIiaJbHUX 1 EKOHOMIYHUX IMIPOLECIB, 1110 HEraTUBHO BIUIMBAIOTH SIK HA €KOHOMIKY B YKpaiHi, TaK i B
CBITi, MM 3BEpTaeMO yBary Ha iCHYBaHHS HEBM3HAYCHOCTi, IIOAO iX MOMIJIMBOrO BIUIMBY Ha CTaH Oi3HecCy
Kommanii Ta ii onepauiiiHy AisIbHICTb.

[lepenbauntn MacmTaOu BIUIMBY PHU3HMKIB Ha MalOyTHIO AisyibHiCTH Kommanii Ha MOMEHT CKJIQZaHHS
¢iHaHCOBOI 3BITHOCTI 3 JIOCTAaTHBHOIO JOCTOBIPHICTIO HEMOXIMBO. Tomy (iHaHCOBa 3BiTHICTH HE MICTHTH
KOpUT'YBaHb, sIKi MOrM O OyTH pe3yibTaTaMu TakuxX pu3WKiB. Bonm Oyaytp BimoOpaxkeni y ¢inancoBoi
3BITHOCTI, SIK TUIBKK OyIyTh ieHTH(]iKOBaHI 1 3MOKYTh OYyIyTh OLIiHEHI.

4.1. Cyn:xeHHsi o0 omnepauiii, mogid ado ymos 3a BincyrHocti koHkpetHux MC®3

SAxmo nHemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS 70 ollepallii, iHmoi noAii abo yMOBHU, KEPiBHUILITBO
ToBapucTBa 3aCTOCOBYE CyDKEHHS MMiJ] yac po3poOJIeHHS Ta 3aCTOCYBaHHS 00JIKOBOI MOMITHKH, 11100 iH(OopMalis
Oyna JOpeYHOIo Uil MOTped KOPUCTYBAWiB AJSl NPUHHATTS €KOHOMIYHHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY
3Ha4YeHHi, 10 QiHaHCOBA 3BITHICTH:

® TI0fae JOCTOBIpHO (piHAaHCOBUH cTaH, (HIHAHCOBI pe3yNbTaTH IiSUTBHOCTI Ta TPOMIOBI MOTOKH
ToBapucTtsa;

e  BigoOpa)kae eKOHOMIYHY CYTHICTb Ollepamii, iHIIHIX moaiii abo yMOB, a He JIWIIe PUANIHY GopMy;

® ¢ HelTpaJIbHOIO, TOOTO BUTFHOIO BiJl yIiepeKeHb;

® € MIOBHOIO B yCIX CYTTEBHX aCIEKTaX.

[lix wac 3xpificHeHHs Cy[)KeHHS KepiBHULTBO TOBapuCTBa MOCHIAETHCS HA MPUHHATHICTH HABEACHUX Jalli
TDKEpeIl Ta BPaXxoBYE 1X y HU3XiTHOMY HOPSIIIKY:

a) BuMoru B MC®3, y sIKuX ieTbCsl PO MOAI0OHI Ta OB’ sA3aHi 3 HUMH MUTaHHS;

0) BU3HAYEHHA, KpUTEpil BU3HAHHS Ta KOHLEMIII OLIHKK aKTHUBIB, 3000B’3aHb, TOXOAIB Ta BUTpPAT y
KonuenrtyanpHiit ocHOB1 (hiHaHCOBOT 3BITHOCTI.

[lin yac 3milicHeHHs CyIUKEHHS KepiBHMUTBO TOBapHcTBa BpaxoBYye HAWOCTAHHIINI TOJOKEHHS 1HIIMX
OpraHiB, 10 pO3pOOJIIOTE Ta 3aTBEPAXKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH OAIOHY KOHIIENTYalbHY OCHOBY IS
PO3pOOJICHHS CTaHAAPTIB, iHIIY NpogeciiiHy JiTepaTypy 3 00Ky Ta MPUIHATI Tady3eBi NPaKTUKH, Ti€I0 MipoIo,
SKOIO BOHH HE CyIepeuaTh BUIIE3a3HauYCHUM JKEpeIaM.

Omnepauii, mo He pernamenTytotsest MCD3 ToBapucTBOM He 31iHCHIOBAIUCE.

4.2. CynxeHHsI 00 cHpaBedIuBOi BaprocTi akTuBiB ToBapmcrBa
CropaBeanyBa BapTiCTh iIHBECTHLIH, 10 aKTHBHO O0OEPTAIOTHCS HA OpPTraHi30BaHMX (PIHAHCOBUX pUHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTsI TOPTiB Ha 3BITHY HaTy. B iHmmx
BUIA/IKaX OIIHKAa CHpPaBeIJIMBOI BApTOCTI IPYHTYETHCS Ha CYyKEHHSIX IOAO MependadyBaHUX MalOyTHIX
I'POLIOBUX MOTOKIB, iCHYIOUOi €KOHOMIUHOI CUTYallil, pU3HUKiB, BIACTHUBUX Pi3HUM (PIHAHCOBUM iHCTpyMEHTaM, Ta
iHmMX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 13 «OuiHka cripaBeAsuBOi BAPTOCTI».

4.3. Cyn:keHHsI OO0 3MiH CHpaBe/UIMBOI BapTOCTi (PiIHAHCOBUX AKTHMBIB

Hnst cknananus ¢inancoBoi 3BiTHOCTI BigmoBiaHOo 10 MC®3 KepiBHMITBO MPOBOAWUTH OLIHKY AKTHUBIB,
3000B's13aHb, JOXOMIB Ta BUTpPAT Ha OCHOBI NMpuHOMIY oOauHocTi. BuTpatun Ha HajmanHs iH(opmanii HOBHHHI
OyTu BUIpaBAaHi BUTOJaMH BiJ MOJaHHA y 3BITHOCTI Takoi iHopmarii.
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KepiBauurBo ToBapucTBa BBaxkae, 10 00NIKOBI OL[IHKH Ta MPUIYLICHHS, SIKi MAlOTh CTOCYHOK JI0 OLIiHKH
(iHaHCOBUX IHCTPYMEHTIB, € PUHKOBI KOTUPYBaHHS HE IOCTYIHI, € KIIOYOBHM JDKEPEIOM HEBH3HAUCHOCTI
OLIIHOK, TOMY TIIO:

a) BOHH 3 BUCOKHMM CTYyIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TNTHHOM 4Yacy, OCKUJIbKH OLIHKK 0a3yI0ThCS
Ha MPUITYLIIEHHAX KEPIBHUIITBA IIOJ0 BiICOTKOBUX CTABOK, BOJATUIBHOCTI, 3MiH BaJIOTHUX KypCiB, IOKa3HUKIB
KPEIUTOCIIPOMOXKHOCTI KOHTPAareHTiB, KOpUTYBaHb IiJ 4Yac OLIHKH IHCTPYMEHTIB, a TaKoX crenu(pigHux
oco0JIMBOCTEH omepauniii; Ta

0) BILUIMB 3MiHU B OIlIHKAaX Ha aKTWUBH, BiZ0Opa)keHi B 3BiTi Mpo ()iHAHCOBHH CTaH, a TAKOXK Ha JIOXOIU
(BUTpaTH) MOXKe OYTH 3HAYHHM.

SxOu xepiBHUUTBO ToBapucCTBa BHUKOPHCTOBYBAJIO IiHINI MPUITYyHIEHHS INOJAO BiCOTKOBUX CTaBOK,
BOJIATHJILHOCTI, KYpCiB OOMiHYy BaJIIOT, KPEOUTHOTO PEUTHHTY KOHTpAareHTta, Jatu opepTy i KOpUryBaHb Mix yac
OLIIHKH 1HCTPYMEHTIB, OiJibIIa a00 MEHIIIa 3MiHa B OLIHII BapTOCTi (JiHAHCOBUX IHCTPYMEHTIB Yy pasi BiICYTHOCTI
PUHKOBUX KOTUPYBaHb Majla O iCTOTHUH BIUIMB Ha BigoOpakeHWH y (iHAHCOBiH 3BITHOCTI YMCTHI MPUOYTOK Ta
30UTOK.

Po3ymitoun Ba)KNMBICTh BUKOPHCTaHHSA OOJIKOBUX OLIIHOK Ta MPUITYLIEHb LIOAO CIPaBeMIMBOI BapTOCTi
(iHaHCOBMX AaKTHBIB B pa3i BIJCYTHOCTI BXiIHMX JaHHMX IIOAO CIpaBEUIMBOI BapTOCTI MEPIIOro piBHS,
KepiBauureo ToBapucTBa IiaHye BHKOPHCTOBYBATH OLIHKH Ta CYMKEHHS sIKi 0a3yloTbesi Ha mpodeciiHii
KOMITETeHIIii pauiBHUKIB ToBapuCTBa, JOCBiAI Ta MUHYJIHMX MOJiSX, 8 TAKOXK 3 BUKOPUCTAHHIM PO3PaXyHKIB Ta
MoJeNiell BapTocTi (piHAHCOBUX aKTUBIB. 3aJlydeHHS 30BHIIIHIX €KCIIEPTHHUX OIIHOK MO0 TaKuX (hiHAHCOBUX
IHCTPYMEHTIB /i€ OLIiHKa, sika 0a3yeThcs Ha podeciiiHiii KoMIIeTe i, 10CBili Ta pO3paxyHKax € HeJOCTaTHBOIO,
Ha 1yMKy KepiBHHLITBA € IPUITHATHUM Ta HEOOX1AHUM.

BukopuctaHHs pi3HUX MapKETHHTOBHX NPUIYILIEHb Ta/ab0 METOMAIB OL[HKH TaKOXK MOXKE MaTh 3HAYHUN
BILIMB Ha MependadyBaHy CIpaBeATUBY BapTiCTb.

4.4. Cyn:xeHHsI 1010 OYIKYBAHUX TepMiHIB yTPpUMYBaHHA (PiHAHCOBHX IHCTPYMEHTIB

KepiBauurBo ToBapuctBa 3actocoBye mpodeciiiHe CymKeHHS MO0 TEpMiHIB yTpuMaHHS (piHaHCOBHX
IHCTpYMEHTIB, IO BXOIATh 10 ckiany ¢iHancoBux akTuBiB. [IpodeciliHe CymKeHHS 3a UMM MUTaHHIM
IPYHTY€ETbCS HA OLIHII PHU3HMKIB (IHAHCOBOTO IiHCTPYMEHTY, HOro mpuOyTKOBOCTI i IuHamili Ta iHIIMX
¢akropax. IIpoTe iCHYIOTP HEBM3HAYECHOCTI, AKI MOXYTb OYyTH IOB’s3aHi 3 NPU3YNHUHEHHAM OOIry LIiHHUX
narmepis, 110 HE € MiJIKOHTPOJILHUM KepiBHUUTBY ToBapucTBa (akTOpOM i MOXKE CYyTTEBO BIUIMHYTH Ha OLIHKY
(iHaHCOBHX IHCTPYMEHTIB.

4.5. Cyn:keHHS 00 BUKOPUCTAHHS CTABOK JVICKOHTYBAHHS

CraBka JIUCKOHTY — 1I€ TPOLIEHTHA CTaBKa, sIka BUKOPUCTOBYETHCS LIS MEpepaxyHKy MaiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAUYEHHSI TelepilIHboi (IOTOUHOT) BapTOCTi, siKa € 6a3010 IJis BU3HAYEHHS! PUHKOBOI BapTOCT1
0i3Hecy. 3 eKOHOMIUHOI TOYKH 30pY, B POJIi CTABKH TUCKOHTY € OakaHa iHBECTOpPY CTaBKa JOXOIY Ha BKIIAJCHHMA
KaliTaql y BIANOBiAHI 3 piBHEM pH3UKY NoAiOHI 00'ekTH iHBecTyBaHHsA, ab0 — cTaBka JOXOOy 3a
aIbTEpPHATUBHUMH BapiaHTaMH iHBECTHLIH i3 3iCTaBIISHHS PIBHA PU3UKY Ha NaTy OoUiHKK. CTaBKa JUCKOHTY MAae
BU3HAYATHUCS 3 ypaxyBaHHSAM TPbOX (aKTOpiB:

a) BapTOCTI rpoIIeH y Jaci;

0)  BapTOCTI JUKepen, sIKi 3alydaroThesl Ui (piHAHCYBAHHS iHBECTHLIMHOIO TPOEKTY, SKi BUMAraroTh
pi3HI piBHI KOMIIEHCAIIIT;

B) (hakTOpy PU3HUKY a00 Mipy HMOBIPHOCTI OTPUMAHHS OYiKYBAaHHUX Y MallOyTHHOMY JTOXOIIB.

Ha craBKy QMCKOHTY BIUIMBAa€ MepioA NpuBeneHHs. UnM mi3HiNe HaAIWAyTh KOIITH, TUM BUIIMH JUCKOHT
3aCTOCOBYETHCS 10 HUX.

KopoTkocTpokoBy [1e0ITOPCHKY Ta KPEOUTOPCHKY 3a00proBaHicTh 0e3 BCTAHOBIEHOI CTaBKU BiICOTKA
ToBapucTBO MOXKE OLIHIOBATH 3a CYMOIO IEPBICHOTO PaxyHKy (akKTypH, SKIIO BIJIMB TUCKOHTYBaHHS €
HECYTTEBHUM.

3 Mero1o po3paxyHKy aMOpTH3alii TUCKOHTY, MpeMii i aMOpTH30BaHOI co0iBapTOCTi (hiHAHCOBUX AKTUBIB
3aCTOCOBYIOTBCS TaKa CTaBKa JUCKOHTY:

- st 1e0iTOPChKOT 3a00PTOBAHOCTI — HAa PiBHI CEPEAHBOI MPOIEHTHOI CTABKY 32 JCTIO3UTAMU IOPUIUIHIX
0ci0 CTaHOM Ha JaTy YKJIaJaHHS AOTOBOPY;

- Ul KPEAUTOPCHKOi 3a00proBaHOCTI — HA PiBHI CepeJHbOI MPOLIEHTHOI CTABKH Ha PHUHKY KpeIUTYBaHHS
IOPUIMYHUX OCi0 Ha JaTy YKIaJaHHS AOTOBOPY.

AmMopTu3allis AUCKOHTY 31HCHIOETHCS HAa HIOKBAPTANbHIN OCHOBI.

Jlnst BU3HAUCHHS CepeAHbO3BaXKEHA CTaBKU BUKOPHCTOBYEThCS iH(opmatis 3 odiniiinoro caiity HBY 3a
nocunaHHsaM https://bank.gov.ua/control/uk/allinfo.

Cranom Ha 31 rpymaas 2020 poky cepeHbO3BaXk€Ha CTaBKa 332 MOPTQeraeM OaHKIBCHKUX JIOBTOCTPOKOBUX
JICTIO3UTIB Yy HAIliOHAJBbHIM BamioTi B OaHKaX, y SKHX HE BBEJICHO THMYAacOBY ajMiHICTpalito abo He

21



HAT «3H KI® «AJIPTEPA ®IHAHC - ®OH/I HEPYXOMOCTI»

3alpOBa/KEHO JKBiAAIiiHy Kowmicito, ctanoBuia 10,4 % piuaux. IHdopmaris, mo BHUKOpHCTaHA IS
BU3HAYEHHS CEPEJHbO3BAXKEHOI CTaBKM opepkaHa 3 odigiiiHoro caity HBY 3a  mocunanHsSM
https://bank. gov.ua/control/uk/allinfo po3ain «BapTicTh CTPOKOBHX ICIIO3UTIBY.

Cranom Ha 31 rpyaas 2020 poky cepeHbO3BaXKeHa CTaBKa 3a MOpTdeneM 0aHKIBCHbKHUX JTOBI'OCTPOKOBHX
KPE/INTIB y HaIlIOHAIIbHIN BAIOTI B 0aHKaX, y SKUX HE BBEJICHO TUMYACOBY aIMiHICTpaIlif0 a00 HE 3aIPOBaPKEHO
JMKBiMAiiHYy KoOMicio, crtaHoBuia 14,1 % piuaux. IHdopmariis, IO BHKOpPUCTaHA I BHU3HAYCHHS
CEpEIHbO3BAKEHOT CTaBKU oJlep;KaHa 3 o¢iniitHOro caiity HBY 3a [IOCUJIAHHSIM
https://bank. gov.ua/control/uk/allinfo po3ain «BapTicTh KpeauTiB».

4.6. Cy:KeHHS1 11040 BHUSIBJIEHHSI O3HAK 3HELiHEHHSI aKTHUBIB

Ha xoxkny 3BiTHy pnaty ToBapucTBO NpOBOOUTH aHajdi3 AediTopchkoi 3a00proBaHoCTi, iHIIOT
ne0ITOpChKO1 3a00proBaHocTi Ta 1HMMX (PIHAHCOBMX aKTHBIB Ha IMPEAMET HASBHOCTI O3HAK iX 3HEIIHEHHS.
30MTOK BiA 3HELIHEHHS BU3HAYAETHCS BHUXOASYM 3 BJIACHOIO MNPOQECiHHOro CYIKEHHS KEpiBHUITBA 3a
HasIBHOCTi 00’ €KTUBHUX AAaHUX, 1110 CBiIYATh MPO 3MEHIIEHHS nepeadadyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB 3a
JaHUM aKTHBOM Yy Pe3yJIbTaTi oJiHi€l a00 KiTbKOX MOAIH, 0 BiAOyHcs micist BU3HaHHS (iHAHCOBOTO aKTHBY.

BigHocHO ¢iHaHCOBHX aKTHBIB, SIKi OLIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, TOBapHCTBO Ha ATy
BUHHUKHEHHS ()iHAHCOBUX AKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

ToBapucTBO BU3HAE pe3epB MiJ 30UTKU I OUIKYBaHUX KPEAUTHUX 30UTKIB 3a (JiHAHCOBUMH aKTHBAMH,
SK1 OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHMX KPEIMTHHX 30UTKIB 3a BECh CTPOK il
(iHaHCOBOTO aKTHBY (IIpU 3HAYHOMY 301IBIIEHHI KPEOUTHOTO PU3UKY/IUIA KPEOUTHO-3HEHIHEHUX (PiHAHCOBUX
akTHUBIB) a00 12-MicIYHUMH OYIKYBaHUMH KPEAUTHMMH 30uTKamu (y pa3i HE3HaYHOTO 3pPOCTAHHS KPEOUTHOIO
PHU3HKY).

3a3BUUall OUiKy€eThCS, 10 OUiKyBaHi KpEeIUTHI 30MTKH 3a BECh CTPOK [lii MarOTh OyTH BHU3HAHI 10 TOTO, SIK
(biHAaHCOBHIA IHCTPYMEHT CTaHE NMPOCTPOYCHUH. SIK MpaBmUIIO, KPSOUTHHIH PU3MK 3HAYHO 3pOCTAE IIE J0 TOTO, SIK
(biHaHCOBHI THCTPYMEHT CTaHe MPOCTPOYEHUM abo Oyae MOMIYeHO iHII YMHHUKA 3aTPUMKH TUIATEXKIB, IO €
cnenrpivHUMU IS TO3NYaAIIbHUKA, (HATIPUKIIA, 3iiiCHeHHS Moqudikallii a00 pecTpyKTypH3aitii).

KpenutHuii pusuk 3a (piHAHCOBHM IHCTPYMEHTOM BBaKAETHCS HU3BKHM, SKIIO (iHAHCOBUN IHCTPYMEHT
Ma€ HU3bKUI PH3MK HACTaHHA Ae(ONTY, MO3WYAIBHUK MAa€ MOTYKHIM MOTEHIIiaJd BUKOHYBaTH CBOI JOTOBipHI
3000B'I3aHHA MIOJI0 TPOIIOBHX ITOTOKIB Yy KOPOTKOCTPOKOBIH TIEPCIEKTHBI, a HECHPUITIUBI 3MiHU B
€KOHOMIYHHX 1 IUTOBUX YMOBaX y IOBTOCTPOKOBIN MIEPCIIEKTUBI MOXKYTh 3HU3UTH, ajie He 000B’I3KOBO 31aTHICTh
MO3UYaTbHIKA BUKOHYBAaTH CBOT 3000B'sI3aHHS II0OI0 JIOTOBIpHHUX I'POIIOBHUX MOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKMMH, IO MAlOTh HU3BbKUH KPEIWTHHH PH3HK JIMIIE Ha
MiCTaBl TOro, IO PU3UK NeOoNTy 3a HAMH € HWKYUM, HDK pU3MK nedonty 3a iHmmMMH (QiHAHCOBUMH
iHcTpyMeHTamu ToBaprcTBa a60 HiXK KPETUTHHII PU3UK IOPUCANKIIII, B Kl ToBaprCTBO 3IMCHIOE TisUTEHICTS.

OuikyBaHi KpeIUTHI 30MTKH 32 BECh CTPOK il HE BU3HAIOTHCA 32 (DIHAHCOBUM THCTPYMEHTOM IPOCTO Ha
MiJICTaBl TOrO, MO BiH BBAXKABCS IHCTPYMEHTOM i3 HU3BKHM KPEAHTHHUM PU3HKOM Y IMONEPETHHOMY 3BITHOMY
repioi, ane He BBAXKAETHCSA TaKMM CTAaHOM Ha 3BITHY HaTy. Y TakoMy BHUMAAKy TOBapHCTBO 3'ICOBYE, UM Mallo
MicIle 3HaYHE 3pOCTaHHS KPEIUTHOT'O PU3HKY 3 MOMEHTY IEPBICHOTO BU3HAHHSI, a OT)KE UM IMOCTaia 1morpeda y
BHU3HAHHI OYIKYBaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK [Iii.

OuikyBaHi KpeAUTHI 30MTKH BigoOpakaroTh BIAcHI O4iKyBaHHS ToBaprcTBa MO0 KPEIUTHUX 30UTKIB.

5. Po3kpurrs indopmaii 11010 BUKOPUCTAHHS CNIPaBeJIMBOI BApTOCTi
5.1. MeToauku OUIHIOBAHHS TAa BXiAHI JaHi, BUKOpPUCTaHI AJA CKJIAJAHHSA OWIHOK 3a CHpaBeAJTHBOIO
BapTIiCcTIO

ToBapucTBO 3AiIHCHIOE BUKIIOUHO O€3MepepBHi OL[IHKH CIPaBEAJIMBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OLiHKH, sKi BuUMaraioTbcs MCD3 9 Ta MC®3 13 y 3BiTi ipo ¢iHAHCOBHI CTaH Ha KiHELb KOXHOTO
3BITHOT'O TIEPiONY.

OCHOBOIO BH3HA4YeHHS CHPAaBEUIMBOI BapTOCTI € NPUIYLICHHS, M0 CY0'€KT TOCHOAApIOBaHHA [ii€
Oe3mepepBHO 1 HE Ma€ Hi HaMIpy, Hi MOTPeOU JIKBIAyBaTH UM CYTTEBO CKOPOTHUTH OOCST CBOEi MisJILHOCTI abo
3MIMCHIOBATH ONEpamlilo 3a HECHpUATIMBUX yMOB. OTKe, CHpaBelMBa BapTiCTh HE € CYMOIO, SIKy CYyO'€KT
TOCIIOJIapIOBaHHs ojiepaB Ou (4u criatuB OW) y MPUMYCOBIH omeparlii, Ipyu HEAOOPOBUIBHINA JKBimamii uu
MpU IpOJaXy onucaHoro MaiHa. Ilpore, cnpaBennBa BapTiCTh BioOpaXkae KPEIUTHY SIKICTh IHCTPYMEHTA.

Poskpumma inghopmauii w000 euKopucmanua cnpageonusoi eapmocmi

Kiacu akTuBiB Ta MeToaUKH OLIHIOBAHHS: Merto OLIIHKHA Buxingai gaxi
3000B’s13aHb, OL[IHEHHX (puUHKOBUH,
3a CIIPaBEIMBOIO JIOX1THHH,
BapTICTIO BUTpPATHHHN):
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I'pormoBi komtu [lepBicHa Ta mopaibplIa OLiHKA PUHKOBHI o¢iniitai kypcu HBY
IPOLIOBUX KOIUTIB
3IIMCHIOETBCSA 33 CIPaBEINBOIO
BapTICTIO, AIKa JOPIBHIOE iX
HOMiHaJIbHIH BapTOCTi

[HCTpYMEHTH KamiTaiy, [lepBicHa omiHKa IHCTPYMEHTIB | PHHKOBHIA, o(iniitHi GipKOBi KypcH

iHII1 iHAHCOBI AaKTUBH KaItiTany 30IHCHIOETBCS 3a 1X JOX1THHH, OpraHi3aTopiB TOpriB Ha
CIpaBeIUIMBOIO BapTICTIO, AKa BUTpPATHUN JaTy OLIHKH, 32
3a3BUYail JOPIBHIOE IIiHI BiJICYTHOCTi BU3HAYEHOT'O
omepariii, B Xxozi siKoi OyB Oip>KOBOT0 Kypcy Ha AaTy
oTpuMaHuii aktuB. [loganbia OL[iHKH, BUKOPUCTOBYETHCS
OLlIHKA IHCTPYMEHTIB KamiTaimy ocTaHHs OamaHcoBa
3IIMCHIOETBCSA 32 CIPaBeINBOIO BapTICTh, L[IHA 3aKPUTTS
BapTICTIO HA 1aTy OLIHKH Oip>KOBOT0 TOPTOBOT'O IHS
[epBicHa omiHka GOProBUX PUHKOBHH, Odiuiiini 6ip>K0Bi Kypcu
LiHHMX ManepiB K QiHAHCOBUX | JOXigHHUN OpraHi3aTopiB TOpriB Ha

Boprosi uinni manepu aKTHUBIB 3HIHCHIOETHCS 3a JaTy OLIHKH,
CTIpaBEIUIMBOIO BapTICTIO, SKa KOTUPYBaHHS
3a3BHYail JOPIiBHIOE IIiHI aHaJoOriyHUX OOProBUX
omepariii, B Xxozi siKoi OyB LiHHMX Manepis,
oTpuMaHuii aktuB. [loganbia JMCKOHTOBaHI MOTOKU
OLlIHKa OOPTrOBUX IIHHUX TPOIIOBUX KOIIITIB

nanepiB 31i1HCHIOETHCS 3a
aMOpPTH30BaHOIO CO0IBapTICTIO,
3aCTOCOBYIOUU METOJ
e()eKTHBHOIO BiICOTKA.

HebiTopchka [epBicHa ominka nebiTopcekoi | HOXigHHN KOHTPAKTHI YMOBH,

3a00proBaHICTh 3a00prOBaHOCTI 3IICHIOETHCS WMOBIPHICTH MMOTaIICHHS,
3a CIpaBeIIMBOIO BAPTICTIO. OYiKyBaHi BXiJJHi TPOLIOBi
[oganpia oninka 1eGiTOPCHKOT MTOTOKHU

3a00proBaHOCTI BiIOYyBa€eThCS 3a
aMOpPTH30BaHOI BaPTICTIO.

[ToTouni 30008’ 13aHHs [epBicHa oIiHKA TOTOYHHUX PUHKOBHIA, KonTpakThi ymMoBH,
b L v . .
30601_3 sI3aHb 3IIHCHIOETHCS 32 BUTpATHHiA HMOBIpHICTB TIOTallIeHHS,
BapTICTIO MOTaIICHHS. OYiKyBaHi BUXIITHI
[lonanpiua ominka IPOLIOBI MOTOKU

3IIMCHIOETRCS 3a
aMOpPTHU30BAaHOK BAPTICTIO.

5.2. BuinB BHKOPHCTAHHA 3aKPHTHX BXiIHUX JaHUX (3-To piBHA) /UIA TepiOAMYHUX OLIHOK
CIIpaBeJINBOI BapTOoCcTi HA MPUOYTOK a00 30MTOK

VY pesynbTaTi BU3HAUCHHS CIPaBEIMBOI BapTOCTI YACTKM y CTATYTHOMY KalliTali 3TiJHO METOIUKH
BU3HAYEHHS 1HBECTHLIHHOI MPUBAOIUBOCTI MiANPHEMCTBA 3a JaHUMHU (iHaHcoBoi 3BiTHOCTI 3a 2019 pik, Oyno
MPOBEIEHO JOOLIHKY (iHAHCOBMX aKTUBIB, 30Kpema: dacTKy B craryrHomy Kamitami TOB «BPOKEPIIXK
OIHAHC» (22925951) noouineHo Ha 87 THC. TpH., MEPEOIiHKa OOJiranid BHYTPIIHBOI IEpP>KaBHOI MO3UKH
CKJIaja 2 TUC. TPH. Ta BU3HAHO B iHIIOMY CyKynmHOMY aoxofi ToBapuctsa 3a mepiog 3 01.01.2020 mo 31.12.2020
pp- Ha cymy 89 TpH.

Cranom Ha 31.12.2020 poky ToBapucTBO 30UIBIIMIIO pe3epB Mix MMOBipHE 3HEUiHEHHs (iHAHCOBHX
aKTHUBIB 10 CyMH y po3Mipi 551 Tuc. rpH.

Cranom Ha 31.12.2020 poxy 3abopona Ha TopriBmo akuismu IIpAT «<HOBBIOEHEPT'O» (€PIIOY
33789770) Ta IIpAT «lIpomereii-tenekom» (€JPIIOY 33792630) mno simHomenHto o skux HKUITPD
OPUHAHATO pIlIEHHS LIOAO0 3a00pOHH TOPriB LIHHUMHM ManepamMu, He Oynu BimHoBieHi. ToBapucTBOM Taki
¢inancosi inBectuii yuinei 01.09.2019 poky 10 Hy10BOI BapTOCTI.

5.3. PiBensb iepapxii cnpaBeAInBOi BapTOCTI, 10 IKOT0 HAJIE:KATh OLIHKH CIPaBeNIMBOI BapTOCTi

(THC. TpH.)
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Knacu akTusiB
Ta 3000B’SI3aHb,
OILIIHEHHUX 3a
CHIPaBeJINBOIO

1 piBenn
(Ti, IO MAFOTH
KOTUPYBaHHS, Ta
CIIOCTEPEKYBaHi)

2 piBeHb
(Ti, 10 HE MAIOTh
KOTUPYBaHb, aje
CIIOCTEPEKYBaHi)

3 piBeHb
(Ti, 10 HE MAIOTh
KOTHPYBaHb 1 HE €
CIIOCTEPEKYBAHUMH)

Ycenoro

BapTICTIO 2020

2019 2020

2019 2020

2019

2020 2019

JlaTa OIiHKH 31.12.20

31.12.19 | 31.12.20

31.12.19 | 31.12.20

31.12.19

31.12.20 | 31.12.19

JIOBrocTpoKoBi
¢inaHCOBI
IHBECTULIT: 1HII1
¢iHaHCOBI -
IHBECTULI] B
KOpIIOpaTHBHi
npaBa (4acTKH)

- 779

692

779 692

JloBroctpokosa
ne0iTopchKa -
3a00proBaHICTh

- 568

780

568 780

HebiTopchka
3a00pTroOBaHICTh
3a  TPOAYKIIiIO,
TOBapH, poOoTH,
TOCITYTH

44 748

38 858

44 748 38 858

Inma  motouna
ne0iTopchKa -
3a00proBaHICTh

- 6 436

6436 1

ITorouni
¢iHaHCOBI
IHBECTHIT

23

23 -

- 53062

63 408

53085 63 431

I'pomosi korTu -

- 13

18 -

13 18

5.4. llepemimenHst Misk 2—M Ta 3—M piBHSIMH i€papXxii cnipaBeJIMBoi BapTocTi
3a mepioz 3 01.01.2020 mo 31.12.2020 p. nepeBeacHbs MiXkK piBHAMH i€papxii He OyIIo.

5.5. Pyx akTHBIiB, 10 OHIHIOITHCS 32 CIPAaBEAJIHBOI0 BAPTICTIO 3 BUKOPUCTAHHSIM BHXIIHHUX AaHUX 3-T0

piBH#1 iepapxii

(THC. TpH.)
Kitacu akTHBiB, OLIHEHUX 3a
. [punbanus
CMPaBEJIMBOIO BAPTICTIO 3 3ajIUIIKU CTAHOM 3anuiiku .
. (Trpomax) [TpumiTkn
BUKOPUCTaHHAM 3-TO PiBHA Ha 31.12.2020 (nepeBenieHHs) CTaHOM Ha
iepapxii peBel 31.12.2019
I oBrocTpoKos] isarcosi 779 87 692 87- Toowiska KIT
IHBECTHIII]
-247 — noramieHHs
cymu 6opry;
. (247) +46 — TUCKOHT BiJ
I[OBFOCTpOK'OBa ne0iTopchKa 568 46 780 HepeoninK
3a00proBaHICTh
(11) -11 — monoBHeHHs
pe3epBy Mia
MaiiOyTHi BUTpaTu
+6500 — moxix
OTpPUMAaHHU TIpH
. MEpIIOMY
[Torouna ﬂe§1T0pCLKa 6436 6 500 1 BifcTyneHi mpasa
3a00proBaHiCTh (65) i
BHMOTH;
-65 — cTBOpeHH:
pe3epBy PHU3HKIB
C .. 31905 -42 251-npomax LI1;
[TorouHi ¢inaHCOBI iHBECTHLI] 53 062 (42 251) 63 408 131 905 noxynxa I[I1
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Cranom Ha 31.12.2020 poky nHa Oananci ToBapuctBa 00;iKOBYIOTECS 9,05% KOpIOpaTHUBHUX TIpaB
TosapuctBa 3 oomexeHor BifmosiganpHicTIO «t BPOKEPI/DK ®IHAHCY (€JIPTIOY 22925951) B cymi 779 Tuc.

TpH.

5.6. Inmi po3kputrs, o BuMararoTbhess MC®3 13 «Oninka cnpaBeIjMBoi BapTOCT»
CrpaBeanyBa BapTicTh (piHAHCOBUX iHCTPYMEHTIB B IOPIBHSHHI 3 iX 0alaHCOBOIO BapTIiCTIO

(THc. TpH.
Crarri Banancosa BapTicTh ChnpaseniuBa BapTicTh
31.12.20 31.12.19 31.12.20 31.12.19
1 X Y X Y

I[OBFOCTpOKOB} ¢inaHCcoBi iHBeCTUII1 779 692 779 692
(KopropaTHBHI IpaBa)
I[OBFOCTpOK.OBa ne0iTopchKa 602 303 602 203
3a00proBaHICTh
Peseps mix ouikyBaHi KpeOUTHI 30UTKU
I0JI0 JIOBIOCTPOKOBOI Je0iTOPCHKOT (34) (23) (34) (23)
3a00proBaHOCTI
HOT.quL(bmchom iHBecTuil (akuii, 53 085 63 431 53 085 63 431
obirarii)
I'porioBi KOIITH Ta iX EKBiBAJICHTH 13 18 13 18
TOpFOBeIH:H'a MoTo4YHa Ae0iTopchKa 45200 38 858 45200 38 858
3a00proBaHICTh
Peseps mix ouikyBaHi KpeaUTHI 30UTKU
II00 TOPTOBEIBHOI MOTOYHOI Ae0ITOPCHKOT (452) - (452) -
3a00proBaHOCTI
Ilorouyna nebiTopcrka 3a00proBaHicTh 6 500 1 6 500 1
Peseps mix ouikyBaHi KpeauTHI 30UTKU

. .. . (65) - (65) -
100 Ae0iTOPCchbKOi 3a00pTroBaHoCTI
[ToTrouna kpeaguTOpCcHKa 3a00pProOBaHICTh 3a: 1 1 1 1
TOBapH, poOOTH, MTOCIYTH
[Torouna kpeguTopcrka 3ab0pPTOBaHICTD i3
BHYTPILIHIX PO3paxyHKIB i ] i i
IToTouni 300608’ a3aHHs - - - -

KepiBauureo ToBapucTBa BBaXKae, 10 HaBeACHI PO3KPHUTTS IIO0 3aCTOCYBaHHsI CIIPaBEJIMBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXkae€, IO 332 MeXaMu (PIHAHCOBOI 3BITHOCTI 3alMIIMIAch Oyap—siKa CyTTeBa iH(opmamis
LI0ZI0 3aCTOCYBAaHHS CIPaBEeIMBOI BaAPTOCTI, SIKa MOXKE OYTH KOPUCHOIO /7Sl KOPUCTYBaviB (piHAHCOBOI 3BITHOCTI.
HonatkoBy iH(pOpMaLilo MO0 3MiH CIpaBeyIMBOi BapTOCTi (iHAHCOBUX AKTUBIB B 3B 53Ky 3 BpaxyBaHHIM

PHU3UKIB HABEICHO AaJli Y MPUMITKaX.

6. Po3kpurrs indopmanii, mo migreepaKye crarTi noaani y ¢piHaHCOBHUX 3BiTax

6.1. Immxi moxonm, iHIi BUTpaTH, iHIII ONepaniiiHi BUTpaTH

(Tuc. rpH.)

Crartri 31.12.2020 31.12.2019
[HIi omepauiiini 1oXoau - 42371
I[oxg BiJl 3MiHU BapPTOCTi aKTUBIB, SKi OI[IHFOIOTHCS 32 CIIPABEITUBOIO 185 39 564
BapTICTIO
IHmi ¢inancoBi goxonu 3 2
I noxoau 51 650 40 629
Bceboro iHmmx goxoxiB: 51 838 122 566
IHumi onepariiiHi BUTpaTH (528) (42 394)
THi BUTpaTH (49 154) (48 665)
IHmmi dinaHcoBi BUTpaTH (52) (122)
Bceboro inmmx BuTpar: (49 734) (91 181)

B xoBtHi 2019 poky ToBapuctBoM Oyma 3ailicHeHa peami3allisi LIHHMX MamepiB 3rigHO HACTYIHHX

JIOTOBOPIB:

-AH-25/19; BB-1910/369 Bix 29.10.2019p. I[TIPAT «CK « CTPAXOBI TAPAHTII» Ha cymy 10 000 Tuc. rpH.
-AH-26/19; BB-1910/370 Bix 29.10.2019p. IIPAT «CK «I'PAH/I-ITOJIIC» Ha cymy 12 178 THC. TpH.
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-AH-27/19; BB-1910/371 Bix 29.10.2019p. TOB «®K «TAKT» nHa cymy 2 000 THC. TpH.
-AH-28/19; BB-1910/372 Bin 29.10.2019p. TOB «®K «CITEKTP» Ha cymy 2 000 Tuc. rpH.
-AH-29/19; BB-1910/373 Bix 29.10.2019p. TOB «®K «IHKOM ®IHAHC» Ha cymy 5 000 THC. TpH.

B uepBui 2020 poky noroBopu KymiBii-mpomaxy uiHHux mnanepiB AH-25/19; BB-1910/369 Bix
29.10.2019p. Tta AH-26/19; BB-1910/370 Bim 29.10.2019p. Oynam posipBaHi Ta MOBEPHYTI aKWii B aKTHUBH
ToapuctBa Ha cymy 22 178 tuc. rpH. B xoBTHI 2020 poKy I0roBOpM KymiBIi-poAaxy LiHHUX namepiB AH-
27/19; BB-1910/371 Bix 29.10.2019p, AH-28/19; bB-1910/372 Bix 29.10.2019p ta AH-29/19; bB-1910/373 Bix
29.10.2019p Oynm posipBaHi Ta moBepHYTi akuii B akTuBH ToBapuctBa Ha cymy 9 000 tuc. rpH. Tak camo B
mucronani 2020p. Oys posipBanuii moroBip AH-55/19; BEB-1912/534 Bixg 24.12.2019 3 TOB «biznec IuBect
Jlimiten» Ha cymy 400 THC. TpH. Ta HOBEPHYTI aKiii B akTHBH ToBapHCTBa.

Cranom Ha 31 rpynns 2020 poky ToBapHCTBO OTpHUMaJIO JOXOAM Ha 3arayibHy cyMy 51 838 THc. TpH., B
TOMY YHCIIi:

- IOXiZ BiA TEPeoLiHKH JOBIOCTPOKOBUX (PIHAHCOBMX IHBECTULIN Ta ITOBFOCTPOKOBOI Ie0iTOPCHKOL
3a0oproBaHoOCTi Ha cyMy 185 THC. TpH.

— MpeMisl Bijl OTameHHs o0Jliraiiii BHyTPIIIHBOI Aep>KaBHOI O3UKU Ha CyMYy 3 THC. TPH.

— JIOXiJ1 Bi MEpEeOLiHKH 00iramniii BHyTpIilIHBOI AepKaBHOI IIO3UKK Ha CyMY 2 THC. TPH.

- I0Xi1, OTPUMaHUH MpH NEPIIOMY BiACTYIJICHHI IIpaBa BUMOTH Ha cyMy 6 500 THC. TpH.

— IOXix Bix peamizauii akuiil ykpaiHCbKHX eMIiTeHTiB Ha cyMmy 45 148 Ttuc. rpH.

Takox npotsirom 2020 poxy ToBapucTBoM OynO BH3HAHO MOTOYHI BUTpPATH Ha 3araibHy cymy 49 734

THUC. TPH., B TOMY YHCIIi:

- 1HIII onepauiiiHi BUTpATH y BUTJIAA1 CTBOPEHHSI PE3EpPBY PU3HKIB HA CyMy 528 THC. TpH.

- 1HIII BUTPATH y BUTJISAL COOIBapTOCTI peani3oBaHUX akuii Ha cymy 42 254 Tuc. rpH.;

- 1HIII BUTPATH BiJ 3MiHM BapTOCTi akTUBIB Ha cyMy 6 900 THC. IpH.

- iHmi (¢iHAaHCOBI BUTpaTH y BHUIVIIII JUCKOHTY NPOJIOHIOBaHOI JOBIOCTPOKOBOI 1e€0iTOpCHKOL
3aboproBanocti TOB T «BEBIHEKCT»(€APIIOY 35457220) na cymy 52 TuC. IpH.

6.2. AxmiHicTpaTHBHI BUTpaTH

(TuC. TpH.)
AnMiHICTpATHBHI BUTPAaTH 31.12.2020 31.12.2019
BHHAropoAa KOMIIaHii 3 yIpaBIiHHS aKTHBAMH 105 74
BHHAropoja Jeno3uTapHiid ycTaHoBi (30epirauy) 30 41
nocinyru HanionansHoro genosurapito Ykpainu 6 7
BHHAropoja ayiuTopy 60 35
BHHAropoja OLiHIOBaYy MaliHa - 18
BHHAropoja TOProBLIO IIHHUMH Nanepamu 25 49

IHmn aaMiHICTpaTMBHI BUTpATH, IO TOB'S3aHi 13 3a0e3ne4eHHsIM
nismeHOCTIT DOHIY (HOmapianeHi nociyeu, po3paxyHKO80-KACO8e
00CNy208y6aHHA, ONAAMA 6APMOCMI  ONPUTIOOHEHHST 0008'513K0601
iHhopmayii wooo OinbHOCII THCMUMYMY CNITbHO20 THBECHYBAHHS,
onrama nociye Gorooeoi Gipaci; ingopmayitni nociyeu (onnama
sapmocmi npudbauHs iHgopmayii wooo OiAIbHOCMI eMimeHmis, y 19 238
YIHHI nanepu AKUX po3miwjeHo abo nepeddauacmvcs posmiugyeamu
aKMueu IHCMumymy CHIIbHO20 IHEECMYBAHHA, ONAama  IHWOL
inghopmayii, HeobxiOHoi Ona 3abe3neuenns Pondy);, opeHOHa niama,
cyoosi  eumpamu, nog'sizani 3 @Dondy, nodamxku ma 360pu,
nepeobayeni 3aKkoHo0agcmeom Yxpainu, mowo)

Bcboro agMiHicTpaTHBHHX BHTPAT: 245 462

BuzHaHo 3aranbHOTOCIIONapChKi aIMiHICTpaTUBHI BUTPATH, SIKi OB’ sI3aHi 3 00CIyroByBaHHsAM ToBapucTBa
3a 2020 pik Ha 3arajbHy cymy 245 THC. TpH., 3rigHo Pernamenty I[TAT «3HKI® «AJIBTEPA ®IHAHC — ®OH/I
HEPYXOMOCTI».

Cranom Ha 31 rpynas 2020 poky TUMYAcoBi Pi3HHMII BiJICYTHIi, BiACTpOUYEHI MOJATKOBI 3000B’sI3aHHA
BiZICYTHI.

6.3.30MTKN BiIl HEMOTOYHHUX AKTHBIB, yTPMMYBaHi A5 MPOJAKY
Cranom Ha 31 rpyaast 2020 poxy ToBapuCTBO HE Ma€ HEMTOTOYHHUX aKTHBIB, yTPUMYBaHUX AJIS IPOAAXKY.

6.4. OcHoOBHi 3aco0u Ta HeMaTepiaJbHi AKTUBH
Cranom Ha 31 rpynust 2020 poky ToBapucTBo He Mae Ha OanaHCi OcHOBHHX 3aco0iB. ToMy HapaxoBaHa Ta
HaKomu4eHa aMopTh3auis ctaHoM Ha 31 rpyzans 2020 poky BincyTHsL.
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Cranom Ha 31 rpymus 2020 poxy ToBapuctBo He Mae Ha OajaHCi HeMaTepiaJlbHUX aKTUBIB, TOMY
HapaxoBaHa Ta HAKOITMYEHAa aMopTu3arlist craHoM Ha 31 rpymas 2020 poky BiACyTHSL.

6.5. ®dinaHCOBi aKTHBH, IO OHMIHIOIOTHCS 32 CIPABEJIMBOIO BapTIiCTIO, 3 BiT0OpakeHHAM pe3yJibTaTy
NepeoliHKH Y CYKYITHOMY T0XO0Mi

[Hmi poBrocTpokoBi ¢iHancoBi iHBecTHii ToBapHcTBa MpeAcTaBiIeHI KOPHOPATUBHUMH IIpaBaMH, SIKi
ToBapucTBO He Ma€ Hamip pealizyBaTu Ha IpOTsA3i 12 MicALiB BiX 3BITHOI 1aTH.

(THC. TpH.)
dinaHCOBU AKTHB 31.12.2020 31.12.2019 Ilepeoninka
Kopnopatusni npasa TOBAPUCTBO 3 OBMEXEHOIO 779 692 87
BIAITOBIJTAJIBHICTIO «BPOKEPIIXK ®IHAHC»

(EAPIIOY 22925951) —9,05%
Bceboro: 779 692 87

ToBapucTBOM BCTaHOBJICHO NEPIOAMYHICTh MEPEOLIHKH (iHAHCOBUX IHBECTHIIN IIOHAHMEHIIE OAUH pa3
Ha pIK NpU MAroTOBUI piyHOi (hiHAHCOBOI 3BITHOCTI. Y 3BITHOMY IMepiofi OyJio MPOBEAECHO MEPEOLiHKY
(iHaHCOBHX 1HBECTUIIIH.

Cranom Ha 31.12.2020 poky B pinaHcoBuX akTuBax ToBapucTsa 00mikoByOTECS 9,05 % KOpIOpaTHBHUX
npaB TOB «bPOKEPIIIXK ®IHAHC» (Kon 3a €IPIIOY 22925951) B cymi 779 THC. IpH.

YacTka 3a3HAYEHOrO TOCIOAAPCHKOTO TOBAPUCTBA OL[IHEHA BPaxOBYIOUM METOAM OLIHKM Ha OCHOBI
HAasIBHUX BXiJHUX JaHHUX I[LOI'0 TOBAPUCTBA BIAMOBIIHO J0 HaaHOI HUM (DiHAHCOBOI 3BITHOCTI Ha JaTy OLIHKH Ta
yacTKu BojoAiHHSA DoHIOM y cTaTyTHOMY KamiTaii ToBapucTBa. Yrpoaosxk 2020 poky oI BU3HAB AOOLIHKY Y
po3mipi 87 THC. TpH., MpencTaBieHO y craTTi «JloXim Big 3MIiHM BapTOCTI aKTUBIB, SKi OIIHIOIOTHCH 3a
CIpaBeIUIMBOIO BAPTICTION y 3BiTi Mpo (iHAHCOBI pe3yinbTaTH (3BIT Npo CyKynHHI goxin) 3a 2020 pik.

Cranom Ha 31 rpyzans 2020 poky iHmIi JOBrocTpokoBi (iHaHCOBI iHBecTHLi BigoOpaskeHi y 3BiTi bananc
(3BiT mpo ¢inancoBuii cran) B po3mipi 779 tuc. rpu. Ilepeknacudikarii 10BrocTpokoBUX (piHAHCOBUX 1HBECTHUIIIH
B iHIII ¢iHaHCcoBi iHBecTHLii mpoTsirom 2020 poky He OyI10.

6.6. ®iHaHCOBI aKTHBH, 10 OLIHIIOTHCS 32 CNPaBe/UVINBOI0 BapTICTIO 3 BUZBHAHHAM INEePEeOMiHKH y CKJIAII
NpuOYTKY/30UTKY

Jo ¢iHaHCOBHX aKTHUBIB, IO OL[IHIOIOTHCS 3a CIIPABEAIUBOIO BAPTICTIO 3 BU3HAHHSAM MEPEOLIHKH Y CKIai
npulyTKy/30uTKY, KepiBHUITBO KY A BigHocuTh inBecThllii @oHAy B 00miramii Ta akuii yKpaiHCHbKHX eMITEHTIB.
[Torouni inaHCOBI iHBeCTHLIT BKIIOYAIOTh IHBECTULI], MPUAOAH1 3 METOIO MOAAJIBIIOI peamizaLii:

(THC. TpH.)
Yactka Bin Yactka Bin
3arajabHOro 3arajabHOro
Wisnmii nanip 31122019 | o0emryemicil g 45 50p0 | 0Ocary ewici
a00 cTATyTHOTO a0o cTaTyTHOTO
Kamiramsy Kamitamsy
emiTenTa, % emiTenTa, %
OO0Jiramii ykpaiHCbKHX eMiTeHTIB
Linai  mamepw, morameHHs — Ta
OTpUMaHHS  JIOXOAY 32  SIKHMH
. Lo 23 - - -
rapantoBano KabGinerom MiHicTpiB
VYxpainu (UA4000203228)
Linni  mamepw, morameHHs — Ta
OTpUMaHHS  JOXOAY 32  SIKUMH
. Lo - - 23 -
rapantoBano KaGinerom MiHicTpiB
VYxpainu (UA4000200174)
AKIii yKpaiHCbKHX eMIiTeHTIB
AT «CK «Kpeminp» - €/IPIIOY
24559002 15 658 3,5424 0 0
ITAT «OraBa» - €JIPIIOY 31183822 0 0,63 0 0,63
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[IpAT «HOBBXOEHEPT'O» -

€JIPTIOY 33789770 0 0,2093 0 0,2093
[IpAT «VYxkprazorpeiay -€APIIOY

33717616 14 604 0,7613 29 536 1,5021
[IpAT «IIpomereii-Tenexom» -

€JIPTIOY 33792630 0 0,2637 0 0.2637
[MPAT «I®K» - EAPIIOY 33792667 16 966 6,0401 20 651 7,3189
I[MPAT «MEJIYM MEAIYM» Kon

CIIPTIOY 35689942 15 870 10,8653 2 565 1,8371
I[MPAT «®OPAMEH» — €IPIIOY

38811343 310 0,8047 310 0,8047
Bceboro morouynux inBecTHITIN: 63 431 - 53 085 -

Ho cknany cratti «IloTouni (hiHaHCOBI IHBECTHLIT» BKIIOYEHI:
- akuii ykpaiHChKUX eMiTeHTiB Ha cymy 53 062 tuc. rpH. Ctanom Ha 31.12.2020 poky noptdens HiHHHX
nanepis, o yTpuMmyBaBcsi DOHAOM, OLIHIOBABCS I10 PUHKOBIHM BapTocTi, Oip»KOBUH Kypc OyB BiICYTHIMH.

Axuii [IpAT «IIpomereii -Tenekom» (€APIIOY 33792630) ta [IpAT «HOBBIOEHEPI'O» (€APIIOY
33789770), mono sixkux HKLIIDP Oynmu npuiiHATI BigmoBiAHI pimieHHS npo 3a00poHY TOPTiBII LIHHUMH
namnepamu yuiHeHi ToBaprCTBOM 10 HYJIbOBOi BApPTOCTi.

Axuii [TAT «Otasa» (€APIIOY 31183822) y 3B’43Ky 3 BKIIOUEHHSIM IO CIIUCKY E€MITEHTIB, IO MalOTh
o3Haku ¢iktuBHOCTI HKLIIDP yriineni cranom Ha 31.12.2018 poky 10 Hy/1b0BOi BapTOCT.

Cranom Ha 31.12.2020 poky nopt¢ens HiHHUX Mamepis, Mo YTpUMyBaBcs JanuM DOoHAOM, OL[IHIOBABCS
110 PUHKOBIH BapTocTi, Oip:KOBUI Kypc OyB BiACYTHIM, TOMY MEpEOLiHKa aKIiil He MPOBOIMIIACE.

O6miranii BHYTpIIIHBOT AepKaBHOI MO3MKH Ha cyMmy 23 THC. TpH. mpoTsiroM 2020 poky HmpoBOAMIIACDH
JOOLIIHKA 00JIiraniii BHyTPILIHBO1 IepKaBHOI MO3UKH HA CyMYy 2 THC. TPH. Ta YLiHKa HA CyMYy 3 THC. TPH.

6.7. loBrocrpokona aeditopcbka 3a00propaHicTb

Ha 3BitTHy nmaty Ha Oamanci ToBapucTBa HasiBHa IIOBIOCTPOKOBa Je0iTOpchka 3a00proBaHICTh, SKa
npeAcTaBieHa 3a00proBaHiCTIO IO AOTOBOPY KymiBmi-nipoaxy Linaux nanepis Ne AH-12/18; BB-1807/307 Bix
03.07.18 p. TOB TL| «BEBIHEKCT» (€IPIIOY 35457220).

[Tlicns mepBicHOro Bu3HaHHS ToOBapuCTBO OOJIIKOBYE IOBIOCTPOKOBY [1€0IiTOPCBHKY 3a00prOBaHICTh 3a
aMOpPTU30BaHOIO COOIBAPTICTIO 13 ypaXyBaHHAM BHMOT JI0 3MEHIIeHHS! KopucHocTi. CyMa naHoi 3a00proBaHocTi
Oyna ominena ToBapuCTBOM 32 aMOPTH30BaHOIO COOIBApPTICTIO 3 BUKOPUCTAHHSIM epeKTUBHOI CTaBKH BIICOTKA, 3a
Ky Oyj0 NpUIHATO cepenHbO3BaXKEHY CTaBKy 3 odiuiiiHoro caitity HBY. PisHums Mik mnepBiCHOIO CyMoO1O
3a00proBaHOCTI Ta ii TMCKOHTOBAHOIO BapTicTIO OyJ0 BiiHECEHO Ha 30MTOK BiJ MEPBICHOIO BU3HAHHS aKTUBY, 3
MOJAIBIIOI AMOPTU3ALIIEIO i€l PI3HULI IPOTATOM IEePioAy MOramieHHs..

Pi3HuI MK ITMCKOHTOBAHOIO BapTICTIO Ha 3BITHY JaTy Ta BapTiCTIO 3a00proBaHOCTI BU3HAHA Y CKIIAA1
npubyTtKy ToBapucTBa B cyMi 76 Tuc. rpH. Ynpoaosxk 2020 poky neGitopom Oyna 3aiCHEHa 4acTKOBA OIUIaTa 3a
UM JOTOBOPOM, B cymi 247 THC. TpH., Y 3B’s3Ky 3 uuM, craHoM Ha 31.12.2020 poky Oyma mepepaxoBaHa
aMOpPTU30BaHa BapTiCTh AaHOi 3200proBaHOCTI Ta BU3HAa4YeHa B cyMi 602 THC. TPH.

Hebitopceka 3aboproBaHicte ToBapuctBa He Mae 3abesneueHHsa. [Ipoctpouena nmediTopchka
3a00proBaHicTh BiACyTHS. TOBaprUCTBO MPOBOAUTH aHAIII3 Ta OLIHKY PiBHS KPEAUTHOTO PU3UKY 3 BUKOPUCTAHHSIM
IHAVBITYaTbHOTO TiIXOMY.

3MiHM [OJI0 OYIKYBAaHUX KPEIUTHUX 30UTKIB

Pe3eps 1z 30uTIH IO OIHIOETRCA B CYMI, AKA | 34 15 2020 | 31.12.2019 TIpuaunyu 3MiH

JIOPiBHIOE:
12-MiCSIUHUM OUiKyBaHUM KPEAUTHUM 30UTKaM, 30unbLIeHHS 00CATIB
B T.4.: 3a gemno3uramu; ne0iTOpChKOT
3a 1ebiTOPCHKOI0 3a00PTOBAHICTIO 517 23 3a00proBaHOCTI
OYiKyBaHUM KPEAUTHUM 30UTKAM IIPOTIATOM
CTPOKY Aii 3a:
(i) ¢piHaHCOBUMU IHCTPYMEHTAMHU, 33 IKUMH 30UIbIICHHS KPEAUTHOTO
KPEAUTHUH PU3KK 3a3HAB 3HAYHOT'O 3POCTAHHS PU3UKY IS KPEIUTHO-
3 MOMEHTY MEPBICHOTO BU3HAHHS, aJi¢ SKi HE € 3HEI[IHEHOT'0 aKTUBY
KpPEAUTHO-3HEI[IHEHUMH (piHAHCOBUMHU
AKTHBAaMHU B T.4.: 32 JOBTOCTPOKOBOIO 34 -
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1e0ITOPCHKOI0 3a00pPrOBaHiCTIO

(i1) ¢piHaHCOBUMH aKTHBaMH, IO € KPEAUTHO-
3HEI[IHEHUMH Ha 3BiTHY Jaty (aje He €
npuadaHuMu ab0 CTBOPEHUMH KPEIUTHO-
3HEI[IHEHUMH aKTUBaMH)

(hiHAaHCOBUMHM aKTUBAMH, IO € MPUAOAHIMH - -
a00 CTBOPEHUMU KPEIUTHO-3HEI[IHCHUMH
(iHAHCOBHMH aKTHBAMH

Pazom 551 23

6.8. 3anacu
3a 3BiTHUII pik craHoM Ha 31 rpyaas 2020 poky 3amacH BiACYTHI.

6.9. I'pom1oBi komITH

I'pomoBi komTu Ta iX eKBiBaJIeHTH KIacU(pIKOBAHO SK KOIITH B HAI[IOHAJIBHIM BalIOTI Ha paxyHKax
ToBapucTsa.

[Iporsarom 3BiTHOro 2020 poKy Ha MOTOYHHX pPaxyHKax MPOBOAMJIMCH JHIIEe Oe3roTiBKOBi omepamii B
HaI[iOHAJBHIN BaIIOTI, TIOB’s3aHi i3 3[ICHEHHAM TOCIOAApChKOi AisutbHOCTI ToBapucTa. Omepariii 3 TOTIBKOO
ToapuctBoM He 3ailicHIOBanKCch. Y 2020 poui ToBapucTBO HE MPOBOAMIIO ONEpalliif 3 iIHO3EMHOIO BAIIOTOIO.

(TUC. TpH.)
MokasHuku 31.12.2020 31.12.2019
I'porioBi Koty Ta iX eKBiBaJIEHTH 13 18
[loTrounuii paxyHOK B HaliOHAJIbHIN BaIOTI 13 18
Beboro: 13 18

[lorounmii paxyHok y HauioHanbHid BamoTi Biakputo y AT «[IYMb», Ab «COepbank» ta Ab AT
«Panabank». 3anuIIOK KOIITIB B HaLioHaNbHIA BamioTi ctaHoM Ha 31 rpyans 2020 poxy craHoBuB: AT
«[IYMB» B cymi 4 tuc. rpH., Ab «Cb6epbank» B cymi 11 tuc. rpa., Ab AT «Pamabank» B cymi 2 TUC.TPH.

[Ipotsarom 2020 poky ToBapucTBO HEe PO3MIILyBao KOIITH Ha JIEMO3UTHUX paxyHKax B OaHKax.

6.10. ®inaHCOBi AKTHBH, 0 OUIHIOITHLCS 32 AMOPTH30BaHOI0 COOIBAPTICTIO
JebiTopcbka 3a00proBaHicTb

Crarrsa 31.12.2020 31.12.2019
JebiTopcrka 3a00proBaHicTh 3a MPOAYKLIIO, TOBAPH, POOOTH, 45 200 38 858
MOCIIYTH
JebiTopcrka 3a00proBaHicTh 3a po3paxyHKaMu (3a BUIAHUMHU -
ABaHCAMM) i
HebiTopcrka 3a00proBaHicTh 3a po3paxyHKaMu i3 BHYTPILIHIMU -
po3paxyHKaMu j
IHma noroyna nebiTopchka 3a00proBaHiCTh 6 501 1
OuikyBaHi KpeIUTHI 30MTKH 1010 A€0ITOPCHKOT 3a00pTOBaHOCTI (517) -
Bceboro nediTopcbka 3a00proBaHicThb: 51184 38 859

JebiTopcrka 3a00proBaHicTh 3a CTPOKaMHM NOTaIlIeHHs] HABEJCHa Y TaOJUIll HUKYe:

HatimenyBaHHs Bceroro JlebiTopchka 3a00proBaHICTh 32 CTPOKAMU TIOTAIICHHS
1o 12 micaris Bix 12 micsmiB 10 Bix 18 micsmiB 10
18 micsariB 36 MicAriB
31.12.2019
JlebiTopchka 3a00pTroBaHICTh 38 858 38 858 - -

3a IPOIYKIIif0, TOBAPH,
po0oTH, TOCITYTH

JlebiTopchka 3a00pTOBaHICTh - - - R
3a po3paxyHKamH (3a
BHIAHMMH aBaHCAMH )

JlebiTopchka 3a00pTrOBaHICTh - - - R
3a po3paxyHKaMu i3
BHYTPIIIHIMU PO3paxyHKaMH

Inmra morouna nebiTopchka 1 1 - -
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3a00proBaHiCTh | | |

31.12.2020

JlebGiTopchka 3a00pTrOBaHICTh 45 200 45200 - -
3a MPOAYKIIil0, TOBAPH,
po0oTH, TOCITYTH

JlebGiTopchka 3a00pTOBaHICTh - - - R
3a po3paxyHKamH (3a
BHIAHMMH aBaHCAMH)

JlebGiTopchka 3a00pTrOBaHICTh - - - R
3a po3paxyHKaMu i3
BHYTPIIIHIMU PO3paxyHKaMH

Innra morouna nediTopchka 6 501 6 501 - -
3a00proBaHICTh

HebiTopcrka 3a00proBaHicTh 3a po3paxyHKaMH 3 peajizalii HiHHUX nanepiB BimoOpaxena ToBapucTBoM
y 3BiTi bananc (3Bir npo ¢inancoBuii cran) cranom Ha 31 rpyaas 2020 poky y po3mipi 45 200 TuC. TpH 3
ypaxyBaHHAM pe3epBy MiA OUiKyBaHHI KpenuTHi 30uTku y cyMmi 452 tuc. rpH. [IpocTtpouena mediropchka
3aboproBaHicte ctanoM Ha 31.12.2020 poky — BiacyTHs. ToBapHCTBO MPOBOAMTH aHANi3 Ta OLIHKY pPiBHS
KPEIUTHOTO PU3UKY 3 BAKOPUCTAHHAM 1HIMBIAyaJbHOTO MiAXOY 10 KOHTpareHTa.

Cranom Ha 31 rpymas 2020 poky «lHma mnortouna pediTopcbka 3a0OproBaHicTh» BimoOpaxkeHa
ToBapuctBom y 3Biti bamanc (3BiT mpo ¢inaHcoBuii cTaH) 1 CKIaJa€Tbcs 3 PO3PAXYHKIB 3 peamizamii
BIZICTYIIJICHHS ITpaBa IpolIoBoi BUMOru B cyMi 6 500 Tuc. rpH 3 ypaxyBaHHSM Pe3€pBY MiJ OYiKyBaHHI KpeIUTHI
30MTKH y cyMi 65 TUC. TpH Ta MepeamiaTi NocTayaabHIKaM ToBapucTBa 3a MaOyTHI OCIYTH B cyMi | THC. TPH.

Hebitopceky 3a0oproBanicTh ToBapuCTBO NpHPIBHIOE 10 cTaBoK o paemnosuraMm HBY wHa naty
3aKIIIOYEHHSI JOTOBOPY.

6.11. CraryTHHIi KamiTa, iIHIIHI T0AATKOBHI KamiTaJl
Cranom Ha 01.01.2020 poxy CratyTHuil Kamitan 3apeectpoBanuil y cymi 31400 000,00, crutadenuit y
3aranpHii HoMiHanbHIHM BapTocti 31 400 000,00 rpH. BignosizHo 1o Ctaryty ToBapucTsa.

22.10.2019 poky 3miiicnena /[ep:kaBHa peectpauis 3MiH g0 Cratyry ToBapuctBa, y 3B S3Ky i3
3MEHIIEHHAM CTaTyTHOro Kamitaxy. CBigoUTBO MpO pEecTpamilo BUIYCKY aKIid KOPIOPaTHBHOTO
iHBecTuliiHoro GoHay 3 Metolo 3aiicHenHs crniibHOro iHBecTyBaHHS HKIUIIDP peectpauniiinmii Homep 002263
Big 30.04.2020 poky (Ha 3aranbpHy HOMiHanbHY cymy 31 400 000,00 rpH., HoMiHanbHOMO BapTicTio 1 000,00 rpH.,
¢dopma icHyBaHHSI Oe3OKYMEHTapHa MPOCTUX IMEHHHUX akuii y KimbkocTi 31 400 mTyk). Y 3BiTHOMY Iepioni
PO3MIp CTaTyTHOT'O KamiTally He 3MiHIOBaBCSl.

Cranom ©Ha 31.12.2020 poky ydacHMKamu TOBapHCTBa, 3TiTHO PEECTPY BIACHHMKIB IMEHHHX LIHHHX
narnepis, € IOPUANYHI 0COOH, a caMe:

[ToBHe HaliMeHyBaHHS 3araiibHa HOMiHaJIbHA YacTka B CTATyTHOMY
BapTICTh aKLiH, IPH. kamitani Qongy, %
3apeecTpoBaHuii KamiTaJ 31 400 000,00 100,00
CniaveHuii kamirana 31 400 000,00 100,00
IIpAT CK «AEJIITA» (€APIIOY 31351587) 460 000,00 1,46
[IpAT CK «®OPTE» (EAPIIOY 34615026) 1 861 000,00 5,93
[IpuBaTHEe aKLiOHEpHE TOBAPHCTBO 2412 000,00 7,68

«HBECTHLIIMTHO - ®IHAHCOBUI
KOHCAJITUHI » (€JIPTIOY 33792667)

TJIB CK «M-JIAU®» (€JIPIIOY 38924569) 41 000,00 0,13
Tosapna bipxa «[HHEKCy (€JPTIOY 32388652) 13 000,00 0,04
[IpAT «Anbrepa @inancy (€JPIIOY 30702104) 3 105 000,00 9,89
AT CK «Kpeminb» (€EAPTIOY 24559002) 5900 000,00 18,79
IIpAT «Yxprasorpeitny (€JPIIOY 33717616) 10 526 000,00 33,52
TOB «®OHA K-1» (€JPIIOY 34618472) 1413 000,00 4,5
TOB «MIKPOHKEIITAJ» (EAPIIOY 35201415) 506 000,00 1,61
TOB «®K «CIIEKTP» (€EAPIIOY 40398859) 2 024 000,00 6,45
TOB «®K «]JHKOM ®IHAHC» (€IPIIOY 1 121 000,00 3,57
40398953)
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[IpAT «®OPAMEH» (€JIPIIOY 38811343) 692 000,00 2,2
TOB «bPOKEPJIK ®IHAHC» (22925951) 68 000 0,22
[IpAT CK «IHTEP-ITIOJIIC» (€APIIOY 1 000 000,00 3,19
19350062),
T/IB CK «APCEHAJI-JIAU®»  (€[IPIIOY 126 000,00 0,40
39180855)
IIpAT «CK «CTAP-TIIOJIC» (€APIIOY 132 000,00 0,42
35810956),
[Hdopmaris mpo ckiiag BIacHOrO KamiTaty, o BifoOpaxeHuil y GpiHaHCOBIH 3BITHOCTI:
(THC. TpH.)
CrarTs 31.12.2020 31.12.2019
3apeecTpoBaHU Kamita 31400 31400
HonatkoBuii  kamitan  (EmiciiHmit 376 376
JIOX11)
Heposnoainenunit npudyTOK 73 852 71993
(HenoKpUTHH 30UTOK)
Heonnavenuii kamiran - -
Bunydenwuii kamitan - -
Pa3om, BiacHuii kamiras 105 628 103 769
Psamok 1495 bamancy (3BiT mpo
(iHaHCOBHI CTaH)

CraryTHuii kamiTan

Cranom Ha 31.12.2020 poky craryrHuil kamitan ToBapuctBa ckiagae 31400 000,00 (Tpuousats oguH
MUIBHOH YOTHUPHUCTA THCAY) TpuBeHb. CTaTyTHUH Kamitan copMoBaHUH Ta crulaueHuit y posmipi 31 400 000,00
(TpUILATH OOUH MIUTBHOH YOTHPHCTA TUCSY) IPUBCHb.

KinpkicTe axmiid, mo 3HaxoaaTbcs B 00iry cranom Ha 31.12.2020 pik ctanoButh 31 400 mTyk mpocTtux
IMEHHHUX aKLii 3araJbHOI0 HOMiHaJIbHOIO BapTicTio 31 400 000,00 (TpuAUsATH OOMH MUIBHOH YOTUPUCTA THCSY)
rpuBeHb, mo ctaHoBUTh 100 % CratytHoro kamitary DoHuy.

Heonnavenuit kamitan cranom Ha 31.12.2020 poky - BiACYTHIH.

VY 3BiTHOMY NepioAi BUKYIy BIACHHX aKlUill y yuacHUKiB DoHay He 3xiiicHIOBajocCs.

BapricTh uMCTHX aKTHBIB y po3paxyHKy Ha ofHy akiuito ctanoMm Ha 31.12.2020 p. cranoButh 3 363,96 rpH.
Howminanbha BapTicTh oxHiel akuii craHoBuTh 1 000,00 rpuBeHs.

Kon ISINUA4000035166
Emiciiinnii noxin

Toapuctso npotsirom 2020 poKy He PO3MIILLyBaJIO BIACHI aKIii Ta HE OTPUMYBAJIO EMIiCIHHOTO JOXOLY.

JduBinenau
VY nepioni 3 01 ciuns no 31 rpynus 2020 poxy ToBaprcTBO He HApaXOBYBAJIO Ta HE BUILIAYyBaJlo AUBIACHAIB
CBOIM yYaCHHUKaM.

Hepo3noaisiennii npudyToxk (HemOKPUTHIA 30MTOK)

Cranom Ha 31 rpymas 2020 poky HeposmomiieHui mpuOyTok ToBapucTBa Ha cymy 73 852 THC. TpH. Y
CKJIaJli BIACHOTO KalliTaly BijoOpakae iH(opMalliro mpo HasIBHICTh 1 PyX CyM HakonudeHux mpotsroMm 2008 —
2020 pokiB Hepo3moalIeHOro MpUOYTKy (30MTKY). 3a pe3yibTataMu JisuibHOCTI ToBapucTBa 3a 3BITHUH THEpion
Oyno orpuMaHo IpuOyTOK B po3mipi 1 859 tuc. rpH.

6.12. loBrocTtpokoBi 3000B’si3aHHsl i 3a0e3meyUeHHsI
Cranom Ha naTy (iHAaHCOBOI 3BITHOCTI TOBTOCTPOKOBiI 3000B’sA3aHHs 1 3a0e3meueHHss Yy ToBapucTsa
BIZICYTHI.

6.13. KopoTrkocTpokoBi 3a0e3ne4yeHHs
CranoMm Ha ngaty ¢iHAaHCOBOI 3BITHOCTI MOTOYHI 3000B’S3aHHS 3 TMOTOYHUX 3a0e3MeueHb Yy BUTISAIL
HapaxOBaHOTO PE3ePBY HE CTBOPIOBABCS, B 3B’ 53Ky 3 HE CYTTEBICTIO.

6.14. IlepconaJ Ta onuiata npaui
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Cranom Ha 3BiTHY Aaty ¢inaHcoBoi 3BiTHOCTI y ToBapucTBa BiACYTHIH IITAT MpaliBHUKIB, TOMY BUTPATH
Ha OmjaTy mpaui MpaliBHUKaM y BHUIJIAAI 3apoOiTHOI MiaTH, BiIpaxyBaHHS Ha COLialbHI 3aX0AH, IHIINX
MEHCIHHNX Ta NOAAaTKOBHX NpOrpaM TEX BIACYTHI.

6.15. KopoTkocTpokoBi kKpeauTu 0aHKiB
KopoTkocTpokoBi mo3uku craHOM Ha AaTy (iHaHCOBOI 3BITHOCTI BiACYTHI.

6.16. ®inancoBa opeHaa
Omnepauii 3 ¢piHaHCOBOT OpEHIN CTAaHOM Ha AaTy (iHAHCOBOI 3BITHOCTI BiACYTHI.

6.17. Onepaniiina openaa

ToBapucTBO BHUCTYyHae OpeHIAapeM YaCTHHU HEKUTIOBOTO MPHUMILICHHS 3a aapecoro: M. Kuis, By
InctuTyTebka, OyauHok 19-b, odic 32 3a JloroBopom MaiiHOBoro HaiiMy — openau npumimennast Ne AH-01/20 Big
02.01.2020 poky. Openga € omepauiiinoto. Ctpok aii moroBopy 3 02 ciuns mo 31 rpyaus 2020 poky. Posmip
OpEeHIHUX IJIATEXIB BinoOpakae pMHKOBI TeHaeHUii. [InaTexi mo omepauiiiHiii OpeHal BiAHOCITHCS HA BUTpPATH
PIBHOMIpHO IPOTATOM CTPOKY OpEHIIH.

Cranom Ha 31.12.2020 poxy 3a00proBaHicTh 3a ONepauisMH 3 ONEPaTUBHOI OPEHIN BiCYTHS.

6.18. Toprosa Ta inma kKpeauTOpchKka 3a00pProBaHicThL

(THC. TpH.
31.12.2020 31.12.2019
[ToTrouna kpeauTOpchKa 3a00proBaHicTh 38 pOOOTH, OCIYTH 1 11
Po3paxyHk# 3 6101KeTOM -
[H11i moTouHi 30008’ s13aHHA -
Bceboro kpequtopcbka 3a00proBaHicTh: 1 11

Kpenuropcrka 3aboproBanicTe mpHupiBHIOETbCS ToBapucTBOM A0 cTraBkd no kpeautam HBY Ha pary
BUHHUKHEHHS TaKol 3a00proBaHOCT.

B pesynbrati cBo€i (iHaHCOBO — rocmonapchkoi aisuibHOCTI Yy ToBapucTBa, craHoMm Ha 31.12.2020 poky
OO0JTIKOBYETHCSI IOTOYHE 3000B’I13aHHSA y CyMi | THC. TpH., - Iie:

— IOTOYHA KPEAUTOPChKa 3a00proBaHICTh 3a MOCIYTH Mepe]] KOHTpareHTaMu, y cyMi 1 THC. TpH.;

— 3a po3paxyHKaMH 3 OI0/DKETOM 3a00pPTOBaHICTh BiICYTHSI.

Ctpok morarieHHs JaHoi 3a00proBaHocTi MeHmIe 12 MicsuiB 3 Jatu O6anaHcy.

7. Po3kpurrd iHmoi ingopmanii
7.1. YMoBHi 3000B's13aHHS
7.1.1. Cynosi nozosun
[Iporu Toapuctea 'y 2019 poky ta 2020 poKy CymOBi 1030BH BiICYTHi.

7.1.2. OnogaTKyBaHHA

ToBapuCTBO HE € TIATHUKOM MOAATKY Ha TpuOyTok, 3rigHo [IKY Ct.141 ne BkazaHO: 3BUIBHSIIOTHCS BiJ
ONOJATKYBaHHS KOIITH CIUJIBHOTO 1HBEeCTyBaHHS, a came:mn.141.6.1 komrTu, BHEceHI 3aCHOBHHKAMH
KOPIOPATUBHOIO (hOHAY, KOIITH Ta iHII aKTHBH, 3ady4eHi BiJ yYaCHHKIB IHCTUTYTY CIUILHOTO iHBECTYBAaHHS,
JOXOJY BiJ 3[IACHEHHS oOrepalliii 3 aKkTUBaMH IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, JTOXOJM, HapaxXxOBaHi 3a
AKTUBaMU IHCTUTYTY CIUIBHOTO IHBECTYBAaHHS, Ta IHIIN JOXOMW BiJl ISUTBHOCTI 1HCTUTYTY CHLUIBHOTO
iHBecTyBaHHs (BiICOTKH 3a MO3UKAMH, OpEHIHI (JII3MHTOB1) MJIATEXi, POSIITI TOLIO).

Po3paxyHok npuOyTKy, 110 3BUTBHIETHCS B/l OIOAATKYBaHHS BKazaHUN B A0AaTKy «[IpuOyTOK 3BiIbHEHMIHA
BiJ omopaTkyBaHHA» [logaTkoBoi Aeknapanii 3 mogaTKy Ha NpUOYTOK MmiAnpueMcTBa. Tomy, hiHaHCOBA 3BITHICTDH
HE MICTUTh pe3epBiB Mija MoAaTKoBi 30uTKU Ta craHoM Ha 31 rpymHs 2020 poxy ToBapHcTBO HE Ma€ YMOBHHX
MOJAaTKOBUX 3000B'A3aHb. [lomaTKoBi 3BITM MOXYTh HEpErNIAOaTHCS BiAMOBITHUMH MOJATKOBUMH OpraHaMHU
MPOTATOM TPHOX POKIB.

7.1.3. CTtyninb noBepHeHHsI Je0iTOpchbKOI 3a00proBaHoCTi Ta iHIINX GIHAHCOBUX AKTHBIB

Bhacnmigok cuTyamii, ska ckilanack B €KOHOMIiLI YKpaiHM, a TakoX SK pe3ylbTaT eKOHOMI4HOl
HecTabUIbHOCTI, WI0 CKJalach Ha Jary OanaHCy, iCHye HMOBIPHICTH TOrO, IO aKTUBH HE 3MOXYTh OyTH
peaizoBaHi 3a IXHBOIO 0a7IaHCOBOIO BapTICTIO B XOA1 3BMUAifHOI AisibHOCTI ToBapucTBa.

CryniHb NOBEpPHEHHS aKTUBIB Y 3HAYHINH Mipi 3aeXUTh Bil e)EeKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 1032
30HO10 KOHTpoJto ToBapucTea. CTyniHb moBepHEHHS J1e0iTOpCchKOi 3aboprosanocti ToBaprcTBa BU3HAYA€THCS HA
migctasi oOcTaBuH Ta iHpopMalii, sIKi HasBHI Ha AaTy OanaHcy.

YMOBHi aKTHBH, 3000B’A3aHHS Y (iHAHCOBIH 3BITHOCTI BiJICYTHI.
Buaani rapanTii, NOpy4nuTeNbCTBA BiACYTHI.
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Jnst BU3HAUEHHsI CIPaBEIJIMBOI BapTOCTI JOBIOCTPOKOBOI 1e€0ITOPCHKOi 3a00proBaHOCTI Ha 3BITHY Jary
ToBapucTBO MPOBOAUTH TUCKOHTYBaHHS, IPUHMAIOUN 32 CTABKY JUCKOHTY 3HAUYEHHS CEpeIHbO3BAXKECHOI CTaBKH
M0 JOBIOCTPOKOBHUM JICTIO3UTaM 3a MopTdenaeM OaHKIBCHKHX ACMO3UTIB y HALlIOHAIBHIN BalOTI B OaHKaX, y SAKUX
HE BBEJCHO THUMYACOBY aJMIHICTpamil0 ab0 He 3ampoBa/HKEHO JIIKBigaliiHy KOMICiI0 Ta ONPHIIIOAHEHOI Ha
odpigifinomy caiiti HBY. Cranom ma 31.12.2020 p. Oyno mpoBeneHO poO3paxyHOK Takoi nediTopchKoi

3a00proBaHOCTI:
(Tuc. rpu.)
BbamancoBa Ouinna
HaiimenyBanns IInanosa BapTICTh AM . .
. OpTHU3allisl | BapTICTh Ha
KOHTpareHra Jara HowminansHa Ha CraBka 31.12.2020
[OTallICHHS BapTICTh 31.12.19 | nuckoHTy
TOB «TL
BEBIHHEKCT»
AH-12/18;
BB-1807/307,
(03.07.2018) 31.12.2021 2 465 803 0,126 -201 602

Ha nymky xepiBHunTBa ToBapucTBa, BUXOASYHM 3 HasBHUX OOCTaBHH Ta iH(popMalii, KpeAUTHUN PUUK

111 piHaHCOBUX aKTUBIB TOBapHCTBOM BU3HAYEHHUH K HHU3BKHUM.

2. Poskpurrs iHdopmMamnii npo moB'sa3aHi cTOPOHH
7.2.P !

Jlo noB'si3aHUX CTOPiH 200 omepariii 3 TOB'I3aHUMH CTOPOHAMH HaIexath 3riqHo MCBO 24:

MiAPUEMCTBA, SIKi IPAMO ab0 OMocepeKOBaHO KOHTPOIIOIOTH a0 mepeOyBaloTh MiJi KOHTpoJieM, abo
X 1epeOyBaroTh i CHUTBHIM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

aCcoI[ifOBaHI KOMIIAHIT;

CHLIbHI MIATIPHUEMCTBA, y IKUX TOBapUCTBO € KOHTPOIIOIOYHM YIaCHUKOM;

YJIEHW MPOBIIHOTO YIPaBIiHCHKOr0 epcoHairy ToBapHcTBa;

OJIM3BKI poudi 0cO0U, 3a3HAUCHOT BUIIIE;

KOMIIaHii, 10 KOHTpOMoloThs ToBapucTsa, abo 3AiMICHIOIOT CYTTE€BUH BIUIMB, a00 MalOTh CYTTEBHUI
BiJICOTOK ToJiociB y ToBapHCTBi;

nporpaMy BUIUIAT 1O 3aKiHYEHHI TPYAOBOI AisUIBHOCTI NpauiBHUKIB ToBapucTBa ab0 OyIb-SKOTO
iHIIOrO Cy0'eKTa rocnoJaploBaHHs, IKUH € TIOB'S13aHOI0 CTOPOHOIO ToBapHCTBa.

[lepenik moB’si3anux ocib cranom Ha 31.12.2020 poky HaBeAeHO B aHii TabmmLi:

N InenTndikaniinmii kox 3a
I /;1 Ilor’s13ana ocoba Cratyc nos’s13aHoi ocodn €APIIOY 10p. ocodu, ado
inenTHgikaniiinuii kox ¢is. ocodn
1 anpqu“Ko Onena I'onosa Harnsposoi panu 2854200118
MuxkonaiBHa Donpy
JIuceuko TatpgHa "
2 Tenmaniisa Unen Harnsnosoi panu @onHy 3082707905
3 Isanbio CB.mIaHa Unen HarnspoBoi panu @ouny 2605800509
OnekcaHpiBHA
4 TIpAT "KYA Am)Tipa VYrpaBiiHHS aKTHBaMHU 32856284
Eccer MenemxMeHT
KepiBauk KomMmaHii 3
Ckopenko Ipuna .
BiktopisHa - [onopa yIIpaBIIiHHS aKTUBaMH, SIKa
5 | Mpasninns [pAT "KYA g;i‘fﬂms y;piiff}‘l’; ?KT“BaM“ 2821700187
"Anerepa Eccer /1Y, TIPH YICTAZIatil -
" JIOrOBOPiB KOMIIaHis Ai€ Bix
MeHemKMEHT . .
iMeHi Ta B iHTepecax DoHay
[IpuBaTHe akioHEpHE VYuachuk — 33,52 % vacTka Bix
6 | TOBapuUCTBO crutayeHoro CTaTyTHOTrO 33717616
"Ykprazorpena" Karitany

[potsrom 2019 poky ta 2020 poky ToBapucTBO HE 3HifiCHIOBAJIO Omepawiii 3 MpoJaKy Ta 3aKyHiBIi

TOBapiB, POOIT 1 ITOCIIYT MIXK ITIOB’ I3aHUMH CTOPOHAMH — (DI3UMYHUMU OCOOAMHU.
9
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Omnepauii 3 OB’ s13aHUMHU 0c00aMH Pi3UYHUMH 0CO0aMH, a caMe 3 POBIHUM YIPABIIHCHKUM I1EPCOHATIOM
ToBapuctBa, 3AIHCHIOBANOCH JIMIIE B paMKaX BHKOHAHHS TPYIOBUX BiAHOCHH — BHUIUIATH 3apOOITHOI IUIATH,
npeMiid, 10JaTKOBUX OJar.

[Ipotsrom 3BiTHROrO mepiogy ToBapucTBO 3aiiicHIOBaO omepamii 3 TOB’S3aHUMH CTOPOHAMH

HOPUANIHUMHA OC06aMI/I, a caMc:

(THc. TpH.)
2020 2019
HaﬁMeHyB.auHHH Ilos’s13aHa 0co0a On,epauﬁ > On,epauﬁ >
onepauii [10B’A3aHOXO Bcrworo 10B’A3aHOXO Bcrworo
CTOPOHOIO CTOPOHOIO
HOKyr{Ka IHHUX [IpAT 5 4629 4629
narnepis «YKprazorpenm»
[Iponaxx uiHHKMX NarnepiB [IpAT 20 20
«YKprazorpenan
Hapanus no3uk - - -
3aranbHi 30008 s3anHs | [IpAT «KYA
(3a ympaBmiHHS «Anbtepa Eccer 105 105 8 8
aKTUBaMH) MeHemKMEHT»
HebiTopchka - -
3a00pTroBaHICTh 3a
pOOOTH, OCITYTH Ha ) ) )
KiHEllb POKY
Kpenuropcrka - -
3a00proBaHICTh 3a
po6OTH, MOCIYTH Ha ) ) )
KiHEellb POKY

7.3. Lis1i Ta MOJIITHKM YNPABJiHHA (PIHAHCOBUMH PH3HNKAMH

VYkpaiHCBKill eKOHOMILI Bce IIe MpUTaMaHHi O3HAKH PHUHKY, [0 PO3BUBAETHCS. Lli 03HAaKM BKIIOYAIOTH
HEIOCTATHBO PO3BUHEHY IiNOBY 1HQPacTpyKTypy, OOMEKEHY KOHBEPTOBAaHICTh HAI[IOHAJIBHOI BaJIOTH Ta
BOJHOYAC HASBHICTh YHMCICHHUX 3ac00iB KOHTPOJIO BAJIOTHUX OIeEpaliil, HU3bKUH piBEHb JIIKBITHOCTI Ha
pUHKax KamiTady. Yps BXHBAa€ 3aXOliB AN BHUPIMIEHHS LMX IHTaHb, OJHAK JO LOTO Yacy WOMY He
BIAJIOCS 3ampoBaguTH pedopMH, HEOOXiAHI IUIs CTBOpEHHs OaHKIBCBKOI, NpPaBOBOI Ta pPEryISITOPHOI
CHCTEMH, IO ICHYIOTH Yy KpaiHax 3 OUTbII PO3BMHEHOIO PHHKOBOIO E€KOHOMiKOI. BHAcHilOK LBOro BEICHHIO
Oi3Hecy B YKpaiHi NpUTaMaHHI PU3UKH, SIKHX HE ICHye B yMOBaX OUIBII PO3BUHEHUX PHUHKIB.

VYrpaBiiHHSA pU3MKaMU Mae€ MepLIOYeproBe 3HaUCHHs Ui BeAeHHS Oi3Hecy ToBapucTBa 1 € BaKIMBUM
eIeMEeHTOM Horo pisuibHOCTi. llomiTMka ympaBmiHHS pPH3MKaMHM CKOHIIGHTpOBaHAa Ha HemepeadadyBaHOCTI
(iHaHCOBMX PHMHKIB 1 HalliJleHa Ha MiHIMi3allil0 MOTEHIIMHOr0 HEraTUBHOIO BIJIMBY HA (PIHAHCOBI MOKA3HHUKH
Kommnanii. OnepaTuBHUH 1 IOPHUIMYHUI KOHTPOJIb Ma€ Ha MeTi 3a0e3neuyBaTH HajJeXHE (DYHKIIOHYBaHHS
BHYTPILIHBOT MOJITUKH Ta MPOLELYP 3 METOIO MiHIMi3awii onepaiifHuX 1 IOpUIMYHUX PU3UKIB.

KepiBanurBo Komnanii Bu3Hae, mo aisuibHicTh ToBapucTBa MOB’s3aHa 3 (PIHAHCOBUMH PH3HKAMH 1
BapTiCTh YUCTUX AKTUBIB y HECTAOLILHOMY PUHKOBOMY CEpPEIOBHILI MOXKE CYTTEBO 3MIHUTUCH YHACIIIOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTIAHICTH 1 HAMPSAMOK BIUIMBY SKHX 3a3/1ajieTib TOYHO
nependadyuTi HeMOXIKBO. Jlo Takux (iHAHCOBUX PHU3UKIB BiHECEHO KPEOIUTHUN PH3UK, PHUHKOBHUN PHU3HK Ta
PHU3HUK JIKBiIHOCTI.

[oniTrka 3 ynpaBmiHHS pU3MKaMH OPIEHTOBaHA Ha BU3HAYCHHS, aHAIII3 1 YIIPaBIIiHHS PU3UKAMH, 3 TKUMH
CTHKa€eThCcs TOBapUCTBO, HA BCTAHOBJICHHS KOHTPOJIIO 332 PU3MKAMH, a TAKOXK MOCTIHHUI MOHITOPUHT 3a piBHEM
PHU3HKIB, TOTPUMaHHSIM BCTAHOBJICHUX OOMEKEHb Ta MOJIITHKH YIIPABIiHHS PH3HKAMU.

VYrpaBmiHHS pH3MKaMH KepiBHHLTBOM Kommnanii 34iHCHIOETBCSI Ha OCHOBI PO3YMIHHS HPUYUH
BUHUKHEHHS PU3HKY, KUTbKICHOI OL[IHKM HOr0 MOKJIMBOTO BILUTUBY HA BapTiCTh YHCTHX AKTUBIB Ta 3aCTOCYBAHHS
IHCTPYMEHTApIIO 11010 HOro TIOM’ SIKILICHHS.

VYnpasninasa pusukamu noprdento Donay 3aiicHioeThes KommaHiero Ha migcTaBi OLIHKM JUHAMIKA
BapTocTi uncTux akTuBiB @onay. OuiHKa JUHAMIKK BapTOCTi YMCTHX akTuBiB @oHIy 3aiiicHIOEThCs KoMmaHiero
Ha MiACTaBl po3paxyHKy MOKAa3HMWKa BIJHOCHOI 3MIiHM BapTOCTI YHCTHX akTUBIB DOHIY y pO3paxyHKYy Ha OJUH
uinaui namip @onay. Po3paxyHOK 3a3HAa4EHOTO MOKa3HHUKA 3IiHCHIOEThCA IOKBapTaiubHO. [loka3HuK BimHOCHOT
3MiHM BapTocTi 4YMCTHX aKkTuBiB DOHAY y pO3paxyHKy Ha oauH wiHHUI mnamip DoHAy HeE mepeBHUILye
ONTUMAIBHOTO CBOTO 3HAauYeHHs, 3a3HadeHoro y 1.7 I'maBu 2 Posmimy IX IlomokeHHS 1I0m0 MPYISHIIHHIX
HOpPMAaTUBIB NpodeciiiHol AisIbHOCTI Ha (OHIOBOMY PHHKY Ta BHMOI OO CHUCTEMH YIPaBIiHHS PHU3UKaMHU,
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3aTBep/keHoro Pimennsm HamionansHoi komicii 3 IiHHMX mnamepiB To ¢oHmoBoro puHKy Nel597 Bix
01.10.2015p.

7.3.1. KpequtHuii pu3uk

Kpeoumnuii pusux — pu3uK TOTO, IO OJJHA CTOPOHA KOHTPAKTY Mo (piHAHCOBHI iIHCTPYMEHT HE 3MOXKE
BHKOHATH 3000B’s3aHHA 1 e OyJe NPUYMHOI BUHUKHEHHS (piHaHCOBOro 30MTKY iHIIOI cTopoHH. KpemutHuit
PHU3UK MIpUTAMaHHUHA TakuM (HIHAHCOBHM IHCTpyMEHTaM, K IOTOYHI Ta AEMO3UTHI paxyHKH B OaHKax, oOuiraiii,
nebiTopchka 3a00pTOBaHICTh, B TOMY YHCITI ITO3UKH, BEKCEI.

OCHOBHMM METO/IOM OIIIHKM KpPEAWTHUX pU3UKIB ToBapucTBa € OLIHKA KPEIUTOCIPOMOXKHOCTI
KOHTPAreHTiB, IJIsl YOr0 BUKOPHCTOBYIOTHCSI KPEAUTHI PEHTHHTH Ta Oyap—sKa iHIIA IOCTyMHa iHpOopMalis 010
X CIIPOMOXKHOCTI BUKOHYBAaTH OOPToBi 3000B’ I3aHHS.

Jo 3axoniB MiHIMi3alii BINIMBY KPEAUTHOTO pU3KKY TOBapHCTBO BiJTHOCHUTH:

— BCTaHOBJICHHS BHYTPILIHBOTO 0OMEKEHHS 00csTy 1ebiTOpchbKoi 3a00proBaHOCTI B aKTHBAX;

— JuBepcu(iKalilo CTPYKTYpPH aKTUBIB;

— aHaJIi3 IUIATOCHPOMOKHOCTI KOHTPAreHTiB;

— 3JIHCHEHHsS 3aXOMiB IIONO HENONYIIEHHS HAsSBHOCTI B aKTWBaX TOBapHCTBa MPOCTPOUYCHOT
ne0iTOpChKO1 3a00proBaHOCT.

Y Kowmmanii (KYA) s BHYTPIIIHBOI CHUCTEMH 3aXOAIB i3 3amo0iraHHS Ta MiHIMi3allil BIUIHBY
PHU3UKIB CTBOpEHI: CCTEMa YIPaBIiHHS PU3MKaMU, BHYTPILIHIN ayAuT (KOHTPOJIB).

KoMnaHisi BAKOPHCTOBY€E HACTYITHI METO/IU YIIPABIIHHS KPSIUTHUMHU PU3HKAMU:

— IMITH 010 OOPTOBUX 3000B’A3aHP 3a KilacaMH (piHAHCOBHUX iHCTPYMEHTIB;

— IMITH 010 OOPTOBUX 3000B’s3aHb Tepe]] OTHUM KOHTpareHToM (abo acomiiioBaHO TPYIOI0);

— IIMITH [[OJ0 BKIAJeHb y (HIHAHCOBI IHCTPYMEHTH B pO3pi3i KpPEOWTHHX pEHTHHTIB 3a
HanioHaibHOIO PEHTHHTOBOIO HIKAJIOK;

— IMITH 010 PO3MIIIEHHS IETO3UTIB Y OaHKaxX 3 Pi3HUMH PEUTHHTaMHU.

Cmanom na 31 epyons 2020 poxy Tosapucmeo o6nikoye 0ebimopcvKy 3a00p208anicms, CMpox
noseprenus sKoi nepesuwye 12 micayie 6i0 36imuoi damu, 3a amopmu3z08aHor cobdieapmicmio, i3
VPaxy8auHAM 6umoz 00 3meHulenHa kopucHocmi. Y 2020 poyi y ckiadi axmusie Toeapucmea
00820CmMpPOK0B8A 0edIMOPCbKA 3a00pP208aAHICMb 3a 002080POM KYNINI-NPOOAXNCY YIHHUX nanepis, aKa
Tosapucmeom o00ONIKOBYEMbCA 3a AMOPMU308AHOIO COOIGAPMICMIO MA 6 pe3yibmami nepecisaoy
gapmocmi 3a60p208aAHOCMI MA YACMKOB020 NO2AUEeHHS OVI0 BUHAHO 30UMOK 68 cyMi 76 muc. epH.

Tosapucmeo ynpoooexc 2020 poky ne mas y ckiaoi c60ix 8 akmugie 0eno3umHux paxyHKié 6
banxax, obaieayii, KpeOumie OMpUMAHUX.

Cmanom na 31 epyous 2020 poxy Tosapucmeo 001iko8ye 0e6imopcvKy 3a60peosanicms 3d
NPOOYKYIto, mogapu, pobomu, nOCiy2u ma iHuly NOmMouHy 0edimopcovKy 3abopeosanicms y cymi 51 184
MUC. 2pH., AKA € NOMOYHOIO KOpomKocmpokosoto. Ha niocmasi npopaxosanux cyeuapiie ma ananizy
oebimopie, Tosapucmeo oyiHuIO0 OaHux 0edimopis AK HAOIUHI NApmMHepu, KPeOUMHUU PUUK AKUX He
3a3HA6 Ha 36iMHY 0amy 3HA4YHO20 3pocmanua. Ane bepyuu 0o ysaeu cnanax 3 noyamxy 2020 poky
koponasipycy COVID-19, saxuii po3noscroouscsi no 6cbomy c8imy, GNIUHYSUIU HA eKOHOMIKY ma
Qinancosi punku, 6HACIiOOK HesusHauyenocmi i mpueanocmi noodiu, Tosapucmeo He mae npakmuyHoi
MOACIUBOCII MOYHO MA HAOIHO OYIHUMU KITbKICHULL 8NIUG 3A3HAYEHUX NOOill Ha (inancosull cmaH i
Qinancosi pesyrvmamu Oisnvnocmi Oedimopie. Tomy na eumozcy MCD3 9 Tosapucmeo cmeopuno
pe3eps OYIKYBAHUX KPeOumHUXx 30umxie y cymi 452 muc. epH. 01 KOPOMKOCMPOKOBOI 0ebimopcbKoi
3abopeoearocmi. Kpeoumnuii pusux € HU3bKUM, WO NiOMEEPOHCYEMbCA YUHHUKAMU, AKI 8PAX08YIOMb
cneyuiKy KOHmpazeHmis, 3a2aibHi eKOHOMIYHI YMOBU MA OYIHKY K NOMOYHO20, MAK i NPOSHO3HO20
HANPMKI8 3MIHU YMO8 CIMAHOM HA 36IMHY 0amy.

7.3.2. PUHKOBHUI pH3UK
Punxosuii pusux — 1e pu3uMK TOro, MO CHpaBEIIMBa BapTiCTh a00 MailOyTHI I'pOMIOBI MOTOKH BiX
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBAaTUMYThCS BHACIIIOK 3MiH PUHKOBHUX I[iH. PUHKOBHIA PU3HUK OXOILTIOE TPU THIIH
PHU3HUKY: IHIIMK HIHOBUW PU3UK, BATIOTHUHA PU3UK Ta BiJCOTKOBUU PU3UK. PUHKOBUI PU3HK BUHHKAE Y 3B SI3KY 3
pu3MKaMu 30UTKIB, 3yMOBJICHUX KOJTHUBAHHSIMM I[iH Ha aKIlil, BIICOTKOBUX CTABOK Ta BAJIFOTHUX KYPCIB.
Tosapucmeo Hapadcamumemvpcs HA PUHKOGI PU3UKU Y 36 SI3KY 3 iHeecmuyisimMu 6 akyii, ooaieayii ma iHwi
Qinancosi incmpymenmu.

Tnwuil yinosuli puzux — 1€ PU3UK TOTO, 10 CIPABEAJINBA BApTICTh a00 MalOyTHI T'POIIOBI TOTOKU BiJl
(iHAHCOBOTO I1HCTPYMEHTa KOJMBATHMYTHCS BHACHIIAOK 3MiH PHHKOBHUX LiH (OKpIM THX, MIO0 BHHHUKAIOTH

35




AT «3H KI® «AJIBTEPA ®IHAHC - ®OH HEPYXOMOCTI»

YHACTIIOK BiICOTKOBOTO PHU3UKY YH BaJIIOTHOTO PU3HKY), HE3AIEKHO BiJl TOTO, YU CIIPUYMHEH1 BOHU YHHHHUKAMH,
XapaKTEePHUMU [T OKpeMOoro (iHaHCOBOT'O IHCTpyMeHTa abo HOoro emiTeHTa, Y YMHHUKAaMH, 10 BIUTMBAIOTH Ha
Bci oA1i0H1 (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 3/A1HCHIOIOTHCS Omepallii Ha pUHKY.

OCHOBHMM METO/IOM OILIIHKH LiHOBOTO PH3MKY € aHali3 4yTiauBocTi. Cepel METOHIB IOM’SIKIICHHS
LiHOBOr'0 pu3UKy TOBapHCTBO BUKOPHCTOBYE AMBEPCH(]IKALil0 aKTHBIB Ta JOTPUMAHHS JIMITiB HA BKIAaJCHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

Cmanom na 31 epyous 2020 poxy Tosapucmeo o0OIiKOGYE 8 aKMUSAx YiHHI nanepu, NO2aulenHs ma
ompumanHsa 00x00y 3a akumu eapanmogano Kabinemom Minicmpie YVipainu y cymi 23 muc. epu., ane numoma
6a2a 3a3HAUEH020 AKMUBY € HECYMMEBOIO MA OYIHIOEMbCA K He3HAYHULL.

BajroTHUH pH3MK — 1€ pU3WK TOro, IO CIpaBelIMBa BapTicTh a00 MaiOyTHI TpOIIOBI MOTOKH Bix
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACHIAOK 3MiH BaJIOTHUX KYPCIB.

O1iHKy BaJIOTHUX PHU3MKIB Ha OCHOBI aHaJli3y YyTIMBOCTI TOBapHCTBO HE 3IiIICHIOBAJIOCH Y 3B’S3KY 3
BIJICYTHICTIO aKTUBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTI.

Ilpomseom 2020 poxy oyiHKy 6antomHux pu3uxié Ha OCHO8I auanizy uyymaugocmi Toeapucmeo mHe
30TUCHIOBANI0 Y 38 'A3KY 3 GIOCYMHICIIO AKMUBIE, HOMIHOBAHUX 8 IHO3eMHIl 8aIHOMI.

BincoTkoBU pHU3UK — IIe PU3MK TOTO, IO CIPABEAJIMBA BapTicTh a00 MaiOyTHI TPOIMIOBI MOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACTIZOK 3MiH PUHKOBUX BiICOTKOBHX CTaBOK.

KepiBauureo ToBapucTBa ycBiZOMIIIOE, IO BiICOTKOBI CTABKH MOXYTh 3MiHIOBATHCH 1 116 BIUIUBATHME SIK
Ha noxoau KommaHii, Tak i Ha ClipaBeATUBY BapTICTh YHCTHUX aKTHBIB.

VYcBigoMITI0I04M 3HAYHI PU3HKH, TIOB’s3aH1 3 KOJIMBaHHSIMH BiZICOTKOBUX CTaBOK y BUCOKO-IH(IAIIHHOMY
CEepeNOBHUII, AKE € BIACTUBUM AJs (iHAHCOBOI cucTeMH Y KpaiHM, KepiBHUITBO ToBapucTBa KOHTPOJIOE YACTKY
aKTHUBIB, pO3MILIEHUX Y OOProBUX 3000B’SI3aHHIX Yy HalliOHAJIbHINA BaIOTi 3 (JiIKCOBaHOIO BiICOTKOBOIO CTaBKOIO.
KepiBanurBo ToBapucTBa 3IiiICHIOE MOHITOPHMHI BIZICOTKOBUX PH3HMKIB Ta KOHTPOIIOE IiX MAaKCHMAJIbHO
NPUITYCTUMUN po3Mip. Y pasi 3pocTaHHS BiACOTKOBMX pH3HKiB ToBapuMCTBO Mae Hamip Mo30yBaTHCsS OOproBUX
¢iHaHCOBMX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPHHT BiJICOTKOBHX PHU3HUKIB
3MIMCHIOEThCA IIISIXOM OLHKM BIUIMBY MOXJIMBHX 3MiH BiICOTKOBUX CTaBOK Ha BapTiCTh BiJCOTKOBHUX
(iHaHCOBHUX IHCTPYMEHTIB.

ToBapucTBO IIOMICAL 3AIHCHIOE OLIHKY OOProBHX I[IHHUX MamnepiB, IO BXOIATH OO CKIAgy aKTHBIB
ToBapucTBa 3a iX crpaBeIIMBOIO BAPTICTIO, a CaMe:

(Tuc. rpn.)
. IToTeHIIHHNHA BIUIMB HA YKUCTI
banancosa BapTicTb, THC. TPH.
akTHBU ToBapucTBa
T CrpusTimsi
UIT aKTHBY . .
na31.12.20 | na31.12.19 SMIAH Hecnpusrimsi
o o (3pocTaHHA 3MIHH
BapTOCTi)
L{iHHi manepu, morameHHs Ta OTPUMAHHS
JI0XONy 32 SIKUMH rapaHTOBaHO 73
KaGinerom MiHicTpiB Ykpainu
(UA4000200174) 3 3
L{iHHi manepu, morameHHs Ta OTPUMAHHS
J0XOy 32 SIKUMH rapaHTOBaHO 73
KaGinerom MinicTpiB Ykpainu
(UA4000203228)
Bceboro 23 23
Uactka B aktuBax ToBapuctBa, % 0,02 0,02

Cmanom ua 31 epyons 2020 poxy Tosapucmeo oyiHOE 8i0COMKOBUL PUUK K HEZHAYHUL, MOMY WO
NOMeHYitiHa 3MIHA 8aAPMOCMI OAHO20 AKMUBY € HECYMMEBOIO.

7.3.3. Pu3uk JgikBigHOCTI

Pusuk mikBimHOCTI — pH3HK Toro, mo ToBapHCTBO MaTMMe TPYIHOLII NMpH BUKOHAHHI 3000B’s3aHb,
OB’ s13aHUX 13 (hiHAHCOBUMHU 3000B’S3aHHAMH, III0 TMOTANIAFOTHCS IUIIXOM IMOCTaBKH TPOIIOBUX KOIITIB abo
iHmoro ¢inancoBoro akTuBy. CyTTeBi 3000B’13aHHS BiACYTHI.

Cucrema peakilii Ha PHU3WKH JIKBITHOCTI BKIIOYA€ BU3HAYCHHS MIiHIMAILHO HEOOXiTHUX OOCHTIB
BHCOKOJIIKBITHUX aKkTUBIB y noptdeni Komnanii amst 3a0e3medeH sl BUKOHAHHS 3000B’13aHb Mepel] iHBECTOpaMu
Ta BU3HAYCHHS JIIMITIB IHBECTYBaHHS 32 BHJIAaMH 1 KJIaCAMHU aKTUBIB Ta PUHKAMH, Ha SIKUX 3/1IHCHIOETHCS TOPTIiBISA
JAaHUMH aKTHBaMH i3 BpaXyBaHHSIM iX JIIKBITHOCTI
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Kommnanisi 371iliCHIOE KOHTpPOJbL JIKBIAHOCTI NUISXOM IUIaHyBaHHS MOTOYHOI JikBizHocTi. Kommanis
aHaJli3ye TEPMIiHM TUIATEXKIB, SIKi TTOB'sI3aH1 3 A€0ITOPCHKOIO 3a00ProOBaHICTIO Ta IHIINMH (PIHAHCOBUMH aKTHBaMH,
a TAaKOXK MPOTHO30BaHi MOTOKHM TPOIIOBHUX KOIITIB Bifl ONEpauiiHOl AisIIbHOCTI.

3aBISKA KOHTPOJIO 32 TPOLIOBUMH KOIITaMH 1 iIHBECTHULISIMH, TOBapHCTBO 3aBXIM Ma€ JOCTaTHI
KOILTH.

[Hdopmanis om0 HEAUCKOHTOBAHUX TUIATEXKIB 3a (PiHaHCOBUMH 3000B'13aHHAMHU ToBapHcTBa B PO3pisi
CTPOKIB MOTAILICHHS MPEICTaBICHa HACTYITHUM YHHOM:

(Tuc. TpH.)
Bin 1 Bin 3 Bin 1 .
. Jdo 1 oW on v Binbuie 5
Ha 3BiTHY naty 31.12.2020 . MicsSinsl 10 | MicAIIB 10 | POKY X0 . Bceworo
Micaus L . POKiB
3 micAuiB 1 poky 5 pokis

1 2 3 4 5 6 7
KopoTkocTpokoBi mo3uku 6aHka - - - - - -
ToproBenbHa Ta iHIIA KPEAUTOPCHKA 1 i ) i i 1
3a00proBaHICTh
[lorouna 3aboproBaHicTh 3a
JIOBI OCTPOKOBHMH 3000B's13aHHSIMH
Bceboro: 1 - - - - 1

Bin 1 Bin 3 Bin 1 .
. Jdo 1 oW om v Binbuie 5
Ha 3BiTHY naty 31.12.2019 . MicsSinsl 10 | MicAIIB 10 | POKY X0 . Bceworo
Micsaus L . POKiB
3 micAuniB 1 poky 5 pokis

KopoTkocTpokoBi mo3uku 6aHka - - - - - -
ToproBenbHa Ta iHIIA KPEAUTOPCHKA T 1
3a00proBaHiCTh ) ) ) )
[Torouna 3aboproBaHicTh 3a
JIOBFOCTPOKOBUMH 3000B’SI3aHHIMHU B B B ) B B
Bcboro: 11 - - - - 11

7.4. Ynpasjinasa kanitanom (ingpopmanist Bix imeni KYA)

Kommnanist pos3risizae ynpaBiiHHS KaliTajaoM sIK CHCTEMY NMPHHLUIIB Ta METOAIB PO3POOKH 1 pearizamii
YIPaBIIHCHKUX PIllIEHb, MOB'A3aHUX 3 ONTUMAIBHUM (POPMYBAHHSIM KamiTaldy 3 pi3HOMAHITHUX JXKepes, a TaKOX
3a0e3neyeHHsIM eEeKTUBHOTO MOro BUKOpPHCTaHHS y HisuibHOCTI ToBapucTBa. KitoyoBi muTaHHS Ta MOTOYHI
pillIeHHs, 10 BILUIMBAIOTh Ha OOCAT i CTPYKTYpY KalliTally, a TaKOX JKepena Horo popMyBaHHS, pO3IIIAAAIOTHCS
YIPaBIiHCHKUM NepcoHaioM. MexaHi3M yHpaBiiHHS KaliTainoM nepeadadyae 4iTKy MOCTAaHOBKY LieH 1 3aBIaHb
YIPaBIIiHHS KalliTaJoM, a TaKOX KOHTPOJb 3a iX JOTPUMAaHHIM y 3BITHOMY MEpioJli; YAOCKOHAJEHHS! METOIUKH
BU3HAYEHHS I aHaji3y BUKOPHCTAHHS YCiX BHIIB KalliTally; PO3pPOOJICHHS 3arajibHOi CTpaTerii ympaBiiHHA
KaIliTaaoM.

VYrpaBiniHCEKUI IepcoHaN 3AIMCHIOE OIS CTPYKTYPH KalliTaly Ha KiHelb KOXXHOI'O 3BITHOTO Iepioay.
[Ipu upOMy POBOAUTHCS aHalli3 BAPTOCTI KamiTaly, Horo CTpyKTypa Ta MOXIIUBI pu3nku. Ha ocHOBI oTpuMaHnx
BUCHOBKIB KoMmmaHisi 3miliCHIOE pEryjiioBaHHS KamiTaly LUIAXOM 3ajlydeHHS TOJATKOBOr'o Kamitaiay a0o
(iHaHCYBaHHS, a TAaKO)K BHUIUIATH JUBIJICHIIB Ta TMOTAIICHHS ICHYIOUMX MO3WK. KoMIiaHis Moxe 3MiliCHIOBATH
peryjIoOBaHHS KamiTalny LIUISIXOM 3MiHHM CTPYKTypu Kamitamy. CHcTeMa yIOpaBiIiHHS —KamliTajJoM MOXe
KOPUTYBAaTHCh 3 YPaxyBaHHAM 3MiH B ONEpaLlifHOMY CepeloBUIL, TeHACHIISX PUHKY a00 cTpaTerii pO3BUTKY.

Kamniran ®onxy ckiagaeTbes 3 BIACHOIO KalliTaly, SKHH HaISKUTh ydacHHKaM DoHay, o BKIIOYaE B
cebe CTaTyTHHH Karritaji, MOJAaTKOBHHA KalriTajd Ta HEpO3MOAUICHHH MPHOYTOK. |'0OMIOBHOIO METOH YIpaBIIiHHA
kamitaioM DoHay € ¢dopMyBaHHS Ta MATPUMaHHS o0OCATY KamiTally, JOCTaTHBOTO JUIsl 30epexeHHs
cupoMoxHOCTI DOHAY MPOAOBKYBATH CBOIO JisSUTBHICT TakK, MO0 BiH 1 Hajalli 3a0e3nmedyBaB MPUOYTOK [T HOTO
YYacHUKIB Ta 3aXHCT BiJ] pU3HKIB, Ha sIKi HapaxaeTbcss DoHJT B TIpoIieci CBOET MisSUTBHOCTI.

Ormsin crpykrypu Kamitany DoHOY 3IIHCHIOETBCS Ha MIOpiYHIA ocHOBi. Ilpu mpomy aHaizyeThCs
BapTICTh KaIliTaly Ta MpUTaMaHHI WOMY CKJIaOBI PU3HWKH. BpaxoBylOUM NOCHTh PH3MKOBAHY IHBECTHIIHHY
nisutbHiCTE DOHY, YIpaBIiHHS KalliTaldy 3IIACHIOETHCS BIAIOBITHO IO TOJOXKEHb IHBECTHUIIHHOI AeKiIapariii
®onny, 3 ypaxyBaHHAM OOMEXEHb, BCTAHOBJICHHX /IS HEJUBEPCHU(IKOBAaHUX KOPIOPATHBHUX IHBECTHIIHHHX
(hOH[IIB 3aKOHOJTABCTBOM Y KpaiHH.

Kommnawniss BBaxkae, 1o 3aranpHa CyMa KalliTaly, VIPaBIiHHS SKAM BOHA 3MIHCHIOE, TOPIBHIOE CyMi
Karitany, BizoOpakeHoro B OamaHcCi.
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7.5. Ioaii micns Banauncy

04 ciuns 2021poky Binbymucs 36opum Harmsgooi Pagu INAT «3H KI® «Anbrepa ®inanc — ®onx
HepyxomMocTi», Ha sKuX 3aTBepaujiu BuHaropoay Kommanii 3 ynpasmises aktuBamu 3a rpyaens 2020 p. B cymi
8 822 rpu. 80 xom. Ta piuHui nepepaxyHok BuHaropoau Kommanii 3 ynpasninns aktusamu 3a 2020 pik B cymi
42 rpH. 06 xomn. (mpotoxon Harnanosoi Paau Ne 1 Bix 04 ciuns 2021 poky).

Tlopii micis natu GamaHcy, siki 6 CyTTEBO BIUIMHYIM Ta 3MiHMIH 6 TOKa3HHKM (hiHAHCOBOI 3BITHOCTI
Tosapucta He Oyno.

Mix faToto cki1ajaHHs Ta 3aTBEPDKEHHS (DiHAHCOBOI 3BITHOCTI JKOHUX MO, SIKi 6 MOTJIM BIUIMHYTH Ha
IIOKa3HMKH (iHAHCOBOI 3BITHOCTi Ta €KOHOMIYHI pillleHHs: KOPHCTYBaYiB, He BiAOYBaIOCs.

Ne 3/m Tepenix moOAiH, IO MOr/IH BiAOyTHCS micis 3BITHOT AaTH Bmoy.i_oc:r LN e
noati micns 31.12.2020
1 Busnanns nebitopiB ToBapucTBa GaHKpyTOM BIICYTHI
2 Posrnsn cynoBoi cnpasu, 10 MiATBEpAXKye HasBHICTH Y ToBapucTBa BIJCYTHI
NOTOYHOrO 3000B’sI3aHHs Ha 3BITHY ATy
3 IIpuiHATTA pilIeHHA NPO CYTTEBY peoprasizauiro Tosapuctsa (aGo BIACYTHI
KYA ®onny)
4 3HMLIEHHs 3HAYHOI YAaCTUHM AKTHMBIiB BHAC/INOK CTHXIMHOroO JMxa BiACYTHI
a00 BiAYYKEHHS ypAAOM
5 3HayHi 3MiHHM y BapTOCTi akTHBiB TOBapHCTBA MICJIs 3BITHOI JATH BiICYTHI
6 Yu nnanye TosapucTBO mpoaoBxkyBaTH poOOTy Ha OesnepepsHiit TaK
OCHOBI
7 Yu nepenbauarothes Oyap—saki He3BUYakHi 00J1IKOBI KOPUTYBaHHS BIACYTHI
8 IHIi BaXxiIuBi noaii BiACYTHI

Ui 3MEHLICHHS PM3MKY INOAO BIUIMBY NOAiH Ha ¢iHaHCOBY misuibHiCTh TOBapHCTBa, NMOB’A3aHUX 3i
cnonoxom koponasipycy COVID-19, ToBapuCTBO BXHBa€ HaIeXHI 3aX0QM Ha MiATPUMKY CTaGiMBHOCTI Ta
Oe3repepBHOCTI HOro AisIbHOCTI. 3a3Ha4€Hi BHINE MOJii, He € TAKMMH IO MAlOTh CyTTEBHIl BIUIMB Ha AisUTHHICTH
i _PO3BHTOK TOBapHCTBa HE € TAaKMMH, L0 CIPHYHHAIOTH OyAb-fKi HCBPI3Ha‘leHOCTi moao Ge3nepepBHOI

I'osoBHui Oyxraarep

IIpAT «KYA «Aabtepa Eccer MeHemkMeH H. 10. ®puxoBa

19 mororo 2021 poky

38



